[EEERAREE 20201IcHITS
Big9E0DRIRICAITT

2021 £ 8 A 13 H (2024 £ 7 A 25 H&ET)

BFR7EYMRIAS MEAEEE

1

COPYRIGHT © NOMURA ASSET MANAGEMENT CO., LTD. ALL RIGHTS RESERVED.



(FUsIC

FR7eyhRIATS (LUFTEHR]) & HEEERES LA ERBEREORESER(CHENTR
REN. 2020 £ 11 A 16 BICRESNZEEERZEIA-SACBVWTARINI EEEREES 2020~D
FEURBRESEELLDIC BELMROEXKEBDET~ ' (UTIES]) OBS(CERL. EEMBIFIUTO
4 DOIBIEINEE |ZRIF 3 KEWHATVET . KE T M BEFEADIEEREDICONTIHEITLTL

ES
B R

EEDBETE«EMIELAIEMEDIER» [CRBEUHEB ... 3
L -1, B D R . bbbt 3
L-2, BB ettt anaee 4
I-3. EAHDOBIEICEIFIEEIER .......coovoeeeeeeeeeeeeee e 4
. EE0BETE<BEFBROREBAS CRBEMHM ... 9
O-1. SERAEMDERDEEDRIR. ... 9
I-2. BEROFIBRERBEICEIDEFEEMERDB ..., 11
I-3. ISEEEOEEEEROMUICEIFIEEIRR ..., 11
O-4. JOYTRFINFIADIRIE ... 13
EE0RIBEIE«EESIINETEEN > [CHRBEAH ... 14
M-1. BEIEEADEIEF ...ttt ettt 14
M-2. SEaaelt (VATFEUTY) [CBATIEERRE (YTUPUTA) e 16
V. EEDBIETE<ERDER>ICERBEUMAM .........c.ceceoeeeeeeeeeeeeeee e 18
V-1. BEBRO-—XICEASTERBIFEDHUIAD ...ttt 18
V-2, EEERADERICEITIREMREIBSHEIIEIT ... 20
V-3. J=ARUL—=MNFIRBEICEIFTERRERD ... 21

EEEMAFEEES 2020 02XIIOWVTIE, I557 &2,

> IRBEERHER—LR— 1 https://www.toushin.or.jp/topics/2020/22417
> BARIGEREMZEGSR—LR—2 : https://www.jiaa.or.jp/osirase/pdf/am2020.pdf

2

COPYRIGHT © NOMURA ASSET MANAGEMENT CO., LTD. ALL RIGHTS RESERVED.


https://www.toushin.or.jp/topics/2020/22417
https://www.jiaa.or.jp/osirase/pdf/am2020.pdf

I. EEDBEIETE «FMMELELEEDIER » (CFRHHR Y

REOERMRMNMBMEDS VWY —ERZRM I IH(C. BSINSAUBEEDERZFEIN TSI LZ
ZEIRBOED—ANLODMDEBRL. ZOBELFEVERS. BICEVWEPIHESARBRIEHZIERUE T,

I-1. HHOERER

St BEERZFESNZEOTOIIYS 3R, [REOITIMTECRIE | [BELREPIEDE
K1 [MERDBFEHEAOEM ] Z 3 RKOIEETZEFEESEBI. INZRE. BEIREDHEATVET.

BRI BRI —TCEWTERTHET 2 S TRIZIB R 2GIEOH ) | OBEH LTI —TD—
BELTEMI3LLb(C BB OEIEAEL T, [D171-2v)-08 1z, LIS F2HAICAMITS
BELTVET,

. S TOHENEEEREZIESITEOEBRRELLTHASHOULTE) (O2HIN) #EBARL, {TEIiRE%Z
. NZ ASBEECBII2EHEHBOBIRIAILT. ZORIKZKH>TVEY,

b

5RE;

&

FRT7YyMNRIAY N BCEBERICERROIHEZVWILE, FEEINIERASHZHIUFT . BELR
OZ—R(HGUIE R REODNTA-XIAET—CR%ZIRMHITIECE. EEERLSRADAETHI., Talk
B50EeR ChdEEZET

EEOfThffifEDRE
AT Y RIRIA MNEL T O~/ ULBEEISRAICLD.
s ROmBZEACEmEY —E2Z 6> THERCEREOMIMIEZ R BTl
EOFRVBNEFIET

=EREFIMEDIER
FA7 Y MRRIAD M AMCEREEBRSMEE THBEERET,
TNTNOEIENTCHIID2BEREPMEEB U AMOBRICENEIET
ALEHENRENHIEEERARHEHELET,

ERDERLHRINDRE
BFRNT7EYIRRIAT N BEERZFEINEBLL TRV MRIBERZHS.
HBERNSORMSHZIES I HELB(EEMEEZIBMI T ECLD,
BEBRL X RAEL UL EOREICEMUET .

B COLSRBEBROBE, RFTMDIKERAMZEMEL . BERO--X (ol BmeMRELET .
J0-)UR-20OUS—-FEERREN DR{EERIDET .
YR RRSAYNEDY T ATV ARIELET
RRZACDIEUIEDHINRIFA TV b - B —ERZRALE T
3

COPYRIGHT © NOMURA ASSET MANAGEMENT CO., LTD. ALL RIGHTS RESERVED.



I-2. &8

S BCREODNIA-NIAZRHIILDIC. LUTFO 5 DOREEZZEETET.

= —

[ D7 AAANADRE - STHNER T4 - VAR = | ZAEEIC, WENLHEE-
DfER-REU PRI EEZBEALLTVET,

o r——

FR7 YRR AY MHYRB(CEBRUIGER D, B8R, STESNIATLERE. BER
B E 2 ORIEZREEL T, AMEREITVET.

O EeT—

BICHROERY -y MIMEIER T, 70—/ ULRHRRNSEHRINE LER (CEDIE.
REONEHSERDET,

o—%ﬁtiﬁﬂﬂﬁmﬁ'\?
FENROBEHRO——X(CIHU TAERERBIREEEL. BRFECEI(—ELLEE
AL WEBRTOT R % 4 B3 BBIRICT I BT AV0-Sv — 2R ITELE Y.

O URAIR2T A MOBIE

Bt E A B EL. RAROUAVEIRZ AT ARERELT, IH&ETE L TRESNS
R TIMRL T OUZIZEIEL, JOETERERBRLEY.

I -3. ERAHOMEICHEEERFEA

(1) SEREFIEDER

HBH T BEFOZSHRBEEISRACHIZDER--X(CHIBZT3HIC. %R, BEF. WILFTyb 1>
FTYHIZEWS I EFRIC CIO (Chief Investment Officer : &= EREEE)  SIO (Senior
Investment Officer : HRERBMEE) ZEEL. 1BAVMRISZH/N-F5LLB(C. BERTEELREME
ZBRUTVET, £z, ZIBERAEENEVNGEE T LT, BEROFEARRICEITIZHRNERYY1->3

S RI ARKEDFBA TVET .

(2) J0-)NIViE R

L (E BARGTRGEY 7 &t (Z1—3-4. 0V K2 52908 &, BB, SO HR—IL. 9735
>T-) (OER-ABEOIOIIYIaF Vet d3RE. J0—/ULERAEBIZBELTVEYT ., JO0-/VLEE
TROHSNZEKEOERIMIEZERL, EROHRS5YTLECEINGERY —E 2% IRMHELTVET,

£40=)Upa b E(CEE

o o
"

FRM 33% VST 42% HA 299% [KIM 24%

OV A, BB =1 "1 —3-7
=739~ - HR=I EHABE
T7IINTI 20224E8H ~
¥2024E3AF K=

9 1 A E(C(x. Nomura Corporate Research and Asset Management Inc. A E&SE

4

COPYRIGHT © NOMURA ASSET MANAGEMENT CO., LTD. ALL RIGHTS RESERVED.



(3) ERHEICEEFE
S SERICRRONTA—NDRAZIRMHIDLDDER D OEECEHTNET TO—IRELT, NT#
—YORAMRZERERORELTOEZIU> T BRTOCAOFHMERE - REL. SMEBOFHEER NS DFF
flidE)_EICERDFBDELB(C, BB BAMOERA - Bk - UMY —RADERREEHEEL TVEY,

e, BHOEEERTIRRAMATED (1/R-23>-5K) ZiBU. FoERIREIN - X R 2EAUERE
BRORFEPERFEOSELZHEEL TV T JAVYDEFELUT/ 0S5 - D EFCH I DRI A ERHELR
FHELB(C EHEESTBU TR RZEBU (ERUEL.

EB(C, T ANAFTATRE(CT I BIRER - AFEAN TRRCEFOTHD. TOZ-XFSEOILK
PNRIAFNTVET, E5UeH, Bt MEAZSOREMEER(CANIF T4 IIREOMR RS ZEE A2
HEEL THED, T3AR—K-I9154 (PE) A2T5 ABE. TFAR-h-FTvh (PD) FOANIFT1ITDEF
OER N ERAE-HEFEL TVET X T, EROANAIF T4 TIRETOI I MDT I 2% T AN T TRIT S
1—-23a>[EBRANIFF1TI%I ] (BUFINACY %3715 EFEUR,

DIA BEEA
=

ANIFF1TREYVI->3>

NAC (Nomura Alternative Connect)
VoS ,

//_“\
PEZPYK | PDI7YK 1229 FhE

Jr>k S J¥IR

INBSICINA. KEDERSHTHBT AN - 22 F 1) — - A SRAAD YL EDEBEEIIRIE®. THhT 2y -
7RI\ -0 B(CLPEFEE R OER ML AR L BHERZEBU TVET,

Fle. BERICREONIA—N AR I 21D EEH DR E%ZHID Key Performance Indicator
(KPI) #%5%\¥. ZOME_LCEFTEDHHATVET, 2024 F 3 BREFSD KPI DR LIFO@ENTY

5

COPYRIGHT © NOMURA ASSET MANAGEMENT CO., LTD. ALL RIGHTS RESERVED.



| RERIEE(KPD
BRT7EYMNRIATN (BUFTE)) @ [BREAIOEFEE2ERIRIZLH0AE ] (UFIAAET]) (CEIE HEEK
CREONIA - A% 2l OEDEA DR R%E13 Key Performance Indicator (LUFIKPIJ) ZL T 0i@D. B3
BUFLL.
SEOIBERAMIOEFEE 2B (CRLEE . BEROBERKICETZT7> R B/ TA—ID AWM -EREBEF T
KBLIBHEL THEODFT,

SE ) KPI #i#

2024 £ 3 ARFRICHITD KPI O2AOKBMEL —T4>7 (3, BiF% LE13 3.4 (FI4F 3.2) &0, [RAOKBINE
=TI hikEE0(C 3 72 EEB 1EVSERZZERLEL. ERAFLBITE. 110 £ EIT5 FLE 10 FRE115 FR
#B10 3 DONTT)-FATICHBWT, Bz ELIDEU, BREEISARITE. KR I0HTT)-1 3.3 (FIF 2.8) | [1&
FlonrIU-1 3.7 (A4 3.4) LENENAIFZ LODFUL, e, [Z20MI0A7TU-TE, 3.4 (FIF 3.3) E51&HmE
BUVVKEZHIFLTENFT . SBESHNBIRITLVRVERER (ER/NT4-YVR) %, #MENC (ERFEHR) 6%
BARMTD (BRKES) JEVSBRICEDIE BRaEMEL -T2 O _ERUHEIR KPI OBEZRERMCHEF TEDIEA
TEWDET,

1. ERFEHEINE (2024 £ 3 A 31 HEF=)
=SV 3.4(3.2) 254(247) 100.0%
10 b 3.4(3.1) 152 (137) 64.7% (59.9%)
5L 10 K57 3.6(3.3) 88(92) 31.3% (35.8%)
5 FK 3.3(2.3) 14(18) 4.0% (4.3%)

II. EREEISFABIDE OF)

EREEISA REMEL—F1>) % ERRELEE
24k 3.4 (3.2) 254 (247) 100.0%
B 3.3(2.8) 114 (112) 41.3% (35.3%)
B 3.7 (3.4) 78 (79) 26.7% (32.6%)
Z0ft 3.4 (3.3) 62 (56) 32.1% (32.1%)

(LEPR) EFASHRSHRAZTR Fundmark LDEFAS 7y bR A MERK
() AL 2023 4 3 A 31 BIFRO#IE
GF) : EREBEEISRE. Fundmark OXD3 2 E(CER

B - BRI BAMAR

&% . ERESS. BIMESS

ZOfh : LFTEY N ERTEERIS. B EIERE

6

COPYRIGHT © NOMURA ASSET MANAGEMENT CO., LTD. ALL RIGHTS RESERVED.




1) SN BETE

KPI (&, [EZHROARMNBEERMRICET SO, SIHRVEMRER (BER/NTA-YVR) %z, MEHC (ERFEHR) &
BERNRMID (BRKEE) 1LV 3 D0ZZNTNEHILHDIBIREVSIEZSBICERIESHITENEI . Hitld. COKPIZ
ERIBHIET, BEBRCEDE, BEROREOFRODICEBEEZITIOERRHL THHITISILZBEIELET.

EER 3 D08
Y#
Xy - EA/(TA-T>R
Yl : EAES
> X
Z%h : ERFER
zZh

1-1) ERNIA-IVARICONT

ERANTA-IVRG, SHNBERCRE T AANMHEZOEDZEEHCRUTED, BHNBERICERRD/TA—-Y> A%l
HUTVIN N RIZEEIERD—DTT,

ZOHRAICHIED RS HEFAHESFATIRT (LUFINRL) AARLTOSIFundmark FEFHELR—MICBWT, Hit0i
&=t (UFIEHIPUREED) (5 EnTVWal—74>4 (BUFIFundmark L=74>7 1) #{ERALET.

1-2) ERBSICONT
ERESR SPRVEABEGR ERNTA-YYR) NEDZDREROERICRIIANSNIHEREZITVEFT, E0T &
FEBNIRENICRALCHZ T 2 ENBERISRCIRDET,

1-3) EAFEHICONT
SHDRWVWERER GERNIA—YIR) #EERICOE-> T EIOER I3, REFRODEIANREERK(CEIT B¢
EZTCVEY, - T. ERFERORIDEERIBRLBDET,

2) H1td KPI
B EDEZASCEDE. Fundmark L—71>7 BAEE ANERSEZFIAUZ KPL Z3&(1FFUR,
CNICEDT IRD 2 DOEEMRERDERZEIELET.
A) SHRVERER (BR/NTA-YVR) 7. Z{OBBHRNRHULLER (ERER) « 2R0OKBIEL -T2
HREEAN(C 3 72 LEIBCEZ B8,
B) FREINGEERKCETIEmZIRMIIDEVSER (ERFELH) N5, 5 FULEOZHHTIrY REFOIKSIEL —F 1
X OMERS - EZBIET .

7

COPYRIGHT © NOMURA ASSET MANAGEMENT CO., LTD. ALL RIGHTS RESERVED.



XIEBIMEL—T1>J[CDWT

1. TFundmark #&S5HELR— M IOL—F1 > I MREVTERABEIN TV B T7> REFe BEFILLEY .

2. BEFOERSETCEDHD. BL0Try rokEEIEZEELEEIELET,
v AJPOROEBEER = ATJrVREE + BEEOREAE

3. B4 0OI7>RIfF5ENE Fundmark L—=74>JMZ07 (Yoo e =5 ~ % =1) [(EBLEZ=REHIITEO%

[AEMEL -T2 1ELET

v ATPUROEBIEL -T2 = AJrYROKEILEER x 237
4. {84 DT7> ROKEIEL —T1>) ORINBAEOKEINEL —T1> T EBDET,
v 2HROEEMEL-T) = = (B20J7> ROKEMEL—T1>7)

#z)

Fundmark L=74>J(c20LT

NRI (&, BN TARFEEN TWSENEUSESTE OEAEE
ZFAVWT, BRIEINTA—N D ADLEE - 5l 21T TVE T
ERABFHPERERICOOTUREREFEODEE (Fundmark
5348 @ #9300 £%8) Z1TV A—DEACHBVT, IE1E

FEDNTA—IDR (URFAEEZDS—>) ZAEXTHYICETARL .
5 EXBE0sHli (Fundmark L—54>4) #HELTVET,

XIBNMEUGEEFEOA, SHIIRERBZEDE, 7IT1TT7>
Ro bSILO—RA 3 U EDTF R, B 3 FOFITER
&Nt 10 BALL L MOFHERERA DERESN 10 EH
U EQBDICIRS (WERUTHIMREBTAZEIC(E, FHMER
BROFISERKSN 10 BAMU L MOFHESERARD
EREEN 8RR L ThHNExIREME) - Fe. LD
S Eislc s IRERETEN 10 AU EFREI2HTIY (D
MERBDATHDMEUZDRR) (CBIBEDICRS.

SERPED EFM (Fundmarkl-—TFA4 245 ) DA A—T

-3

J
2
)
]
¥
i#
I
5
!

-

i, Mt T7> REED Fundmark L =420 OB MmIEU T OEBD T,

L

10%~33%

L—F143
34%~67%

L—F242
B8%~90%

—T AL
T 10%

—F A
F{i110%

—F4Fa

(2024 4 3 A 31 BlES)
ERAELLE
5 38(27) 20.0% (13.9%)
4 69(53) 28.9% (20.9%)
3 85(97) 28.6% (40.1%)
2 49(56) 20.3% (17.8%)
1 13(14) 2.2% (7.3%)
&t 254(247) 100.0%

() AN 2023 £ 3 A 31 HRFROEUE

8

COPYRIGHT © NOMURA ASSET MANAGEMENT CO., LTD. ALL RIGHTS RESERVED.




Fundmark L —74>J ($&XE TBREDT -2 D UILEDTHI . RO\ TA—X > A% AREE S 20D TEHDER Ao
Fundmark L—71>7(3, 1&&¥if - BEEROSE LRDBIROEMEZBENELIEOTHD., IEEFEZBNLLLEDOTE
HOFEE A, Fundmark L—71>J DVHRZERD 6. TOEIFIE. MMBAEEHETOM —UIOHEFR) L, MRS BTSN
X(IZOFFHABCIRBLTED. VWHRSERITHI. BFH). B, SEFE. ZOMOVNRZFERICLOTE IRASHEATHE
ABMFEFOEECLIRATBHUC, EITTER, 5IA. BHX(FIEFZITOIEEIEVELET RS ISR
(&, Fundmark L—7¢>/ OIEREN, T2 &, HBRE, BIFEEFCOE, VHRBREBITVEE AL 2. Fundmark
L=71>J OFIAICER I 2FABESLUZOME=FOVNRIEECOVTH, KRS BRRSHARAE—I0ETE2E
WEEA.

. EEDBIETZE«MEFIRDRES» (CRHHEAH

ESFOBEORPNANZZREBIIRIILE. ERZEINIH A BEEREDHOTIIDEIBTHD. ZD
BEDDITAR A RERDFEHZ DBV K, ESFNSOTHAFICHIGALET

I-1. SERFMOEFEEDORE

HtE [IRTEIBELRODCIEVIIBZOEL ., [BERAIDOERSEEZXIRI D05 1218/,
HEROH R ZREBIITINKEDBATNET . ZO—IREL T, ZEIEE(CHL. BERAMIOEFZFEEDE
B ZOHICEH M TIZRIEMRBEZEIFUE T DIHDER - REHADIHMEZ OEEAZ1TOTVET

BABIC(E, AR B TRIZIB S L PEMGBIRIOR I D471 v)—0B |OBFEACHINX .. EHIHI(C
EhiI 2HANDZEPB(CLZERFOB E RO T 7O AEDHHEREBLU T, SIE OB BARAN DESS
EBE(CEIITNA > RE 2K TWET,

SEBRARUOEFEEZRRI DD EH

TR 7Yy MNRIAD MRS (UTFIEH-IEVVET, ) F TREOMIMBEDRIE]. [SELEFIH
DIEXK |, [EREDEBBEHANDOEI1Z 3 ADIEEL. BICBBRICREDIMEZVILE, FIEFEIND
BERSHEHE I L2 BEBRELTBITTENET BRI -THI I -TREORRLL TBIFS &/E
AHHOT, HREHCHEL ., ENBHBERIRT S [V -/NROBE, COBFRIEZOEIRCHEIT T,
LT @O BSBERANMOEIFEEZRIRT 2I2dD75Et] (UTFIAGE [EVWWET ) ZTED. BERAAL
DEBFEEZHRIERLTY .

<BEBROREDOFIBICEITIERBEE>

At 1 HitE BFEBERCEIE, BERNSEEERZFEEINZELLTOTOTIYIIFURLZEFFL.
SEHBRERLLTEBROREDHIBROLDICERBEEZITVEY, T, TOHIC, EEHD
FEZRELT ESG (RIR. i, 1RFEHUE) SREDABRICHDEA. IHEDIFERIRZEL T
BIRERENBRHEORRZBEELET.

9

COPYRIGHT © NOMURA ASSET MANAGEMENT CO., LTD. ALL RIGHTS RESERVED.



<ERHMILEEmBIFE - 24>

gt 2 1 BHE BERCRRONTA-—YDRAZRMHTESLD ERNOMERELCEDHDELDC, B8
RAEREDBEL THEE RO - AZIEIET 52LICEE. SERICHOEmOBF iRt (CEDIEH
ia-o

<{HHEFEOEE -EHE>

AHEt 3 HEEFROEE - EROVTE JMT1-34Y—-T1—FT—FITOHERNS. TOEM, 2
MERIRIEIBT0YI M 2EHIZERBL . BERROILG(CIH TEBEEZITVET.

<BHOPIIRHERH>

Fit 4 1 Lt SEEURT SIREETZORMBR - U —LACONT, FAFLRIEERISO
BB EIBV LIRS FERD VDB EY 2Ol T dNEBRREICT HLEE(C, US
— YIRS, SREEIPIZE SR BRI DEMAERICOVTE, TRARREAVTE
U0, BELERERATINE, AIETXERSTIET, HHOOITCTEABRIBHRED
9,

<#hsElcHIrdESE>

7t 5 SBHE $FERORERRN. EEDINRF 2 +DEEULOIAT. BEROANH. ZE5R. MEDIR
MEMKEBNCIRSUCEHEE SN EME M - Y- EXAZEBHLLET . TORR, HEER
DNz FEER, FAEDIKRRREBRNICIRAL T, CHEARVEIIBLS. mBRITERUIZE(C
LU, BmABPURIATEOEYBRAICEHFT . F. RSt @l TRmPY—EX
ZIRMTIHBE. ENSOVI-PURY HHNEEIT2H B HROBHEEFNEBRRERZIRTE
HEHBTZILT BEERICHASDULVEOIRSS - BIAMTNONDLOIBHFET .

<FlEAEE>

738t 6 1 HE FBBEREESEHCEDIE, FIFBROBETNOH G| FZ@EYCEIEIBIEICLD,
SHPEHOI I - TR OFN B ZBE T DL TEEROFBIMERNNBZEZBFIELET . 1F
(C IREEFOEE - BIED, BRMETEEZEVRF 19— R2yTEENCONTIE, MIZOIZH(CH
ENBFEELDET7 REBEEBHSR P EEIREHBMSRZHRI T, BIgRFBAR
BIEZRELFT .

<EFEOHNF>R>

FEt 7 0 HrE BEOIIIE - B E S BEERZFEINSELLT. BICBBROFGZZEZTT
L. SRRV TOREIBHNT D RKFIZBELET .

10

COPYRIGHT © NOMURA ASSET MANAGEMENT CO., LTD. ALL RIGHTS RESERVED.




<PBEIIEIE>

73Et 8 1 B HMEREZEU T, RIREICH U ARG EHWNTATS I EH I DEOMDTT EH R URIE
HHEAOWCGEEBEYCEXIUL . SEBRAMOEFEE 21T O LZHIERLET .

<FHOEMRELLEHEADAR>

73Et 9 1 B AGEHOAFTZENIICRE T LLHIC, RIFEICEIEWREA DR MRSRZERHIC
NERLET

I-2. $EFROFIBEREBEICEZISEEESKH
it BEROFBRLVEHZSTEERUNOBOF R B I ULICIDEFHROFISNAE (B
RONZEREEIET2ERBZEO TVET, Fo. BRI DK A ECEHOSRMBESNSEBRIN 284S
IIN=TO—BETHO. I —TRICBVTER L BRFIESERAFE T DUAVCESSENTVDIENS . BEROFZR
DIREERZENED—BRHBNET , 2T T Httd. FISBREESH2ED. YXHHHIEIEMIIO
UIBCBVWTHIBRER OB ENDHIERE | F @t CEELTVET,

LHFHHPTE, REEFOEEERSLURF1T - RYTEENOVTOFIESER P LEAEFICOVTS
EHTHED, INICAHLTEY)CHISZBR EIEZITOTVET, IIA T, HEEICHULTEH, EEERORERLL
THEHHCERCEBFZRITIBEZROHZILICED, BEROERBENORRICAI T, £NEHITTE
mUEI.

I-3. HEEEOEZSEEDR{LICH}-EiHd
HHH(CHIIPIEEFTDES - SRR ZIREE T 2HEEL T, J7> FREBEEHBRISZZRELTVET,
LEREICBVTE. 20X\ 0B % I ISR SO EFE IR OIIHICHEIEET DL
$OT, ORI EZERLTVET . FFHEICOVTE. BIRDIKEEFEOEE EIRBROBREAOEIEH | Z
ZEZE,

2023 FEICHIFZT7> FREBEEBEIREOERT—XELUTO@EDTY , 2024 FED. Jr> REFE
EHERECBVT, IREEFEOEEEIR(RIREIZ21TOLEE(C ARHEBIOWTEREEUTRETC
ECED, EDRINHEDHIAREEEITIUN TERLIICWELET , S5, T7Y RESESHERISZEOHDS(CD
WTERE(IGUTRIEUVZITITET. SDBBIRAMIDZEFDEE (CE I 2AHHI OREZE>TEVDET .

(1) J7> ROER - BRI MEFEIREIKEE(CDONT

(2) TOFININT D ADEERFICDONT

(3) TOHIMINT O ADEEE (NTA—-X D AICRET 25T, EmRIE(CRE T 25T, IERiRMHCRET2
SR, EZAUS . IHFIR) (COWT

2 FIZSBREBAEHIOVWTE, T552TEBLEE0, https://www.nomura-am.co.jp/conflict/
11

COPYRIGHT © NOMURA ASSET MANAGEMENT CO., LTD. ALL RIGHTS RESERVED.


https://www.nomura-am.co.jp/conflict/

| BEEEOESERESORIDRED
1. B®

FRT7EYMNRIAMEREE UTFIEH—IEVVET,) (3 EEFEZESRESHEU(ERBEFPITORIEC
{ZBHERZ B ERICBVOEEUEBPITERRR (CRIB(CRAL. BRI EBPITER R MR E OB TE
B5—AT, BN BEEERERLEOCELLTHREEZEE IR ZIRALTED. HHNERIZENFEIRER
£ ATII7ORIEVWNET, ) OEE - EREEBPITEIFROLLEERESLUZOR T OREERZFIUHEERE
(CEOTEMLTVET . INICHNR. FEBHATINSIRIZIUIIZN ST 7> ROIEE - EIRREEARAREE I DHEBALL TI7 > REE
BEEEMEEE (Fund Management Council) Z5&EB9 3 ¢lCEDI(T1-3vU— - T1—T1—%2RIITHIERAS
HCROSNBDEERANT D REHNZEBL. GO TR HE THIBELFOHRETIL2BEBUET,

2. J7Y REBEEBESEORE
(D) ALER AR
EBFPITHEDIRITI 2RI 212D, J7> REBEESMSRCEESRER R T OMBLIEDIIET, k. BE#E
I BEEEZEAMERIIHRER 1 RO 3 BULOX/\-THERHL. TO@FHRIRTIH N RZSOHEE
(B RUFISER EIRSHICEDDI I - TEGERHZVVET, ) URIOIISICHZIE LT DL (IO TRz iR
LTHENET,

27 P RBESBMNES

K e

(2)1%El
J7> REFEEFSRISEOEEE. J7> RRIIRIIEE R E RV EAERESNORERVBRESFEAOENSNS
BDET .
> J7YRICIRBDIREE
FELTIPY RARZROEZIEEDSEEEREDCOWVT, RREBEDIIG(CIIOT, AT 13— -T1—T1—&ITD
NS, ZOEM. ZHMEZRELET,
@ J7> RO#ERL - EIE - HEF(RDEHOHEH RUTOEMIRIL
Q@ (SFERBIKECRD B O FHRUZOEERR
@ FHBERITROEIRREE
@ BIRSLUSNOTT> ROER - BRI RDREES
® Zoftt. BmENMVELRDDIEIR

12

COPYRIGHT © NOMURA ASSET MANAGEMENT CO., LTD. ALL RIGHTS RESERVED.




> iRE-EhE
J7> REBEEEMSHER. LRORHEREZRMRASTERSFRERCREI DL RB(ASUTREESR
(I UEOH IO ERBIAZEIE I N TEZEDELFT , NICLDEFF R ARBLUVEEFEZESOREE:
B RARREITDLLE(C BERECLONE(CMIITERN BREEAZ (B ELE T,

I-4. 059 bMINF205%1E

BERARMMIZEEERCET 205 MY —ERDIAUTZLD—[EBE L&t 38, TOIININT>
A8 (CHBERIICERDFBA TVE T, ZO—IREL T, 2022 & 4 B(ICTOAY MINF D ZADEBEPIEBEZFTEEU.
2023 £ 4 BIAFTOFIMINF U AICEET3E1E2E R T 2B 7R BUEUZ. 2024 £ 2 BILENEE
MEORAZEOAN., B AONIE 2 L0ESHZEZENEL T, TOIMNF 2 EHEREZREBELE
Ulz.

R ENT7Y RARE I BEMEEROFIRCETZENTHD, REIREREITLOB NS, TroR
OERMECIEUABERRE DD FAXEEIEL, —EBJ7> RCOWTIHRA T 3IRGAS OB AN FEmE A
WT. BEIIBEERMEZELTCVET TIWIAN=2-TFAR= N IJ474 - ANSTTI-ZTIAED LS, —
RV RNBIREL(ERRIANIFTT1IT TP RICOOWT . B EDBEREBITOI7> REL TREHFIRNHZ %
B TERRERZIATEL TV 52T LB, IRFERHNS —EORBEEIEREZZHEL THZXI7OR
ZREIIINERBE TR LOT v IO ZRBIIALEUR.

e, BmROMERK. #1555, BEFTOR IO T 2H/N\FR0ELICHX. BRIJ7> RC&dLE1—%
EELTVET, LE1—#EREN—AR—T L THI/RIZE T, tiZEICMmITEEBREADOER ML ZE . 1I8EEF
DEE - EIRAHIOM_EZ2K>THEDET,

I7 o FRBESHEERE

BT

2022F4HE 2023F45 & 2024F2H5=E

JO97h-ANT A5 e JOYIMINF YR N 7057 NN YA

I3

BRESE

YR SEBE ZRE

ET097 b0, TS LUEEAECE
i (RESE) 0&1b

oo
| EmE 155 TR B BRI BE-Has
| 77y FEEO&TOACAIBERLEE

13

COPYRIGHT © NOMURA ASSET MANAGEMENT CO., LTD. ALL RIGHTS RESERVED.



. EE0BETE«BEHSINERE > CfRIHEHM

BRI RREEECIREROEELEL OB A EEL OB EH IR EEEZEL. BRAEEOMIER
Ez2RD, ENTHEHAIEERHEORRICEIMUE T,

m-1. H[EEENOHFEY
(1) RF19-RVTESE
HH TR BERNSEZFAINCERTERL. $EHROFEM L Z2BEITERASHELT. J171—3vY
—T1-TA—ZRI ). LT OEREHZIToTVET,
> BERCOTREONIA-NDARMIZLZEICREFROBIEL T, BERNSETENDUEED
PRI ERZEELET,
> ZF10-R3yT-O-RRUT-RL—MINFZ-T-ROTF ., &L OZRN BB NEZ R Sl EE
(IDHF=IXN) | BRIEITE, ESCASVHEMANLBEHGAIREN (YATFEUT() OEBREE
BUTRAF1T - RV TEREZREL. IREDIFEIREZREL TDEET . IEDIFEIRICED. [TEZEOHC
HIETERODEERR | DILA R MEE TR al BE R R ORRICERDIBA TOEET .
> BB EDSEHEEINZEARSHLL T EEERLSXAZEBL (HE0OFRRECEMU TPEET.

2019 FELIEE, BHOBEREIGRZAEIOFHAT 2 ELHEERELR- N 2BEARK. £
2019 £F 3 BIT(3. ESG [CRAT 2 U DEZ HEFEDIZIESG T — M MEHITELTWET 20, BRS
HNSFIEIAE ESG RZREMENU. ROSNBKEETROTERTENS, 2021 F 12 . 2022 F 12 AIC
[ESG 27— MY M 1 ZMELTVET . [ESG ZT— MY MICBVTIE, 4FHCEEHNDS UV ESGRBELT. [R
RZE) ], [BREAR], [ NI [ZREENT . B8BE. BREM (JIN-74 IVMT4. 12—
&EO>F>Y (DEI&B) ) 1. (VI -E—1 >Rt %EIR I 2HOMERLE . [1—RL -T2 ]
ZBIITVET, INBOEEHREOEHEH IOV TIE. BIRKR—AR— ETETHRASETWEVTOETD
T, E55EMETTEITES,

Flo. BT ERBECH T 2B METEOSERAMEZEH D6, FRETEEROERI B RZIT
THNET, FHC IT OERICFRZIFIETHECOVT., MISERNMEUESBEEVTIFEL. ZHITER
(COVTHOEBOEHZEMICERET3L3CLTVET .

@ JI-TEGRSTEL N ZOMOBTFRR-IT I AR SO F R RUVEFESE (UTFIIIL-T

RfREtt]) ORFERZDER
Q@ I -TEMREENENZRSE (Bl : T -TEGRSENIFFET RS- 22BN EH RV I
—THEGRESHNER SN EHEDIEMIIEDEE FTHUE) ((R3ER

3 TESGJ&(d Environment (B81%) | Social (#t22) KU (Corporate) Governance ({BEHE) DRFRTY, Ltk
ESG 250 REANBFHT oIz . DENEDBAOAREEELL TEERUTVET,
4 BESBLAR—b : https://www.nomura-am.co.jp/special/esg/library/ri-report.html
5 ESG X7—MXT b 1 https://www.nomura-am.co.jp/special/esg/responsibility_investment/esgstatement.html
6 BRI YRR A MOBEEIRE : https://www.nomura-am.co.jp/special/esg/
7 EORVEITIE : https://www.nomura-am.co.jp/special/esg/vote/
14

COPYRIGHT © NOMURA ASSET MANAGEMENT CO., LTD. ALL RIGHTS RESERVED.


https://www.nomura-am.co.jp/special/esg/library/ri-report.html
https://www.nomura-am.co.jp/special/esg/responsibility_investment/esgstatement.html
https://www.nomura-am.co.jp/special/esg/
https://www.nomura-am.co.jp/special/esg/vote/

SEREOTO-)L- T3y TA—L

IVF=IAYb RHETIE

- EAAHELECIO-)NL T - BABCII0- /)L RIET
HHLUIEAFEOEE R - {EOEATTE | (CRIDE T E YR
BER(COVWTR SR Z R - BFEEHIETEEHLRTHE.
SEa N Jo-)NLTHi— LI TE

« DY EEWITYRIED
SURZEENRY - e ST

- ESRTOESGAIFOEES
SUSHEPOESGIBIREE A

EERE0IO0-NI-TSYRIA—LEN—AIC.

R - B LR & LB CESGADAGEA Z (b
o BRI - PO AKEO SR CHE T oy IAa— LVEER
+ ESGAOEUHDHEE
¢ MR CORRERIERIES

(2) ZF217—RIyTEENARDFIESAB R EIRIAH]

S TR FHEFREERUVEOAEKEE(CHIS ESGERECEIDEIR, I2U —IX b BRETEEIC
K9 2FRIRZEELHIMBHTEREV (BB INSFIALESD, EEREIRIBRREZITOLD. BEEREE
BRZRBELTIVET, BEEREZEROZERIFESENMERAL. FBOBRMPRESHIEEREIC
WENTVFT, ZEQ RAIEUGER - SAECHSIIPEBREICARIFEEEDHEL. FIBZBROIIH(CHD
EBEXEZNZRAIBUEERDOHIEZRFILET . o, BEEFEZER0OBLC. ABEREERESESRL.
I RS E SO B U F ORI OIS (CHDBEDH Lo TER NS BIEREFSEIRE  Za T BT
BEREESMREVIABTREE £ARCOVWTEARZITOTVE T 15, FIRER ZHIZRIETHEFOAF1
I— R TEECOVT(E, FISBRICEDEZROFIBNMERNON B ERCBBREINDLOEER I 2MAEIEL
TWEY,

il

EIREHERSEL. R E VT REREX IEEREZER(CNEZESL. TORNSZEFRS
VEBAERERIGRELET, BlL. BEERERER(CIEMREHBRSEOX N -DEREL. EPHNCER
(@ui

BE
INDEEZITOTNET

(3) I>U->A>hmag{be Project BRIDGE
Ltt(d. 2021 F 11 BIGRERUEIV S —SAD MIBEEZ 0L, BP0 E IR OISR
X9 2IRARE LD, BRI SEZBUIIRE LD MER _ EZBEIELTVWET . IIX T, 2022 F£3 AL
D, HHORYRNI—I%ENL. BAMREREKEE 28U T FROIRERICHABRDORE D ZIFK I AL, [Project
BRIDGE/BHAMKTTRUC | JEVWSEWMEAZRIGUE UL, I2U - XD NEEZEBU T, higiHiie BARDEE
WARFFOEN DT vy I HBHZEBNCERDFAO L T, HRADPDIGEREAARPEDRKRIIIELRD. HADE

15

COPYRIGHT © NOMURA ASSET MANAGEMENT CO., LTD. ALL RIGHTS RESERVED.



BRERITISEL TOMEER L. TLUORME ECEBHTOEET, £z, CEO I2F —I A MR B S EEL DX
SECHIBBEERY-IO—DEEZTHED. 2024 4 3 AKRBEAT 29 B zEE{TVELRS, CEO I 47—
X NE, BRI E RO NS E P E DI X 25RE PR EMERD L CETHESRICERERD. CEO F
THERICEREZRZNDL., IDBHAALZREITOILEEIRLTVET,

M-2. $FEnEeE (YATFEUT,) [CBTIEERE (YTUV7PUTA)
(1) IFV7VT1DLR
S IREBOIFREIR (AORARYM-FI-2) ZBU TR BERENBHENRIEZBIEL. TDX
RCEIEERE NTI7UT1) 2B BEESIEEREL T FLBESHLEU T, A BEHEHZESD
TWET. 2021 £ 1 AICF, ESG Z20FtalgeE (AT FEUT4) (CRAIZHRIINLSEERE N7

U7UT1) ZARL. TORERICHEI CTEREAZEDTOVET .

HFR7YMRRIASPOEERE (YTV7YT1)

St HROBEHRNSREINSARENERI PERSHICBILZBIELTVET . BERERCEDE, %
BOIBEIR (ORI -FI-2) ORBICAFLEERE (YTU7UT4) OFBRCHEEE(CERDIEAT

WEFY,

EFEER
m RSO IMIEDELS B SELEPIEDIERK B EEDESLHADEM

AINANI N FI—=>

#EVG—0D
[OF

BERRICETS
B g—EX

ENVRHEDOERICAETTE
BT RIR

O O
AN
BTy
TRIAS B

BRADHE ESGHREADHE
ERRIIRANGE BFELL
HERIE(TE C O EROEMR

8 BEOM. KFHRPERSHZED
16

COPYRIGHT © NOMURA ASSET MANAGEMENT CO., LTD. ALL RIGHTS RESERVED.



SHONTITITA

WOy cwFuTuF

W WEMRICET 5T R - - RO

— FaFa—d Yo Fa—F - 08T —

BERIEHEE

BEED
REETEAHZCT A0

HEY Z—p Eofsiz

BESLLEL

rbic

[$EHREER]

W0, T E LVEH ORI X5 DRI L
M R AR LR A O TR '

SERAETT (T D HEE

i
e

) 0y it I R
Mse bz DB, HIAEA - £t
h\ P

O
Y, IEETREDT DS

“ o WO BRI AT — & R K- O - i

WO o RE, ABIE AR O HEE
[# 11+ Z(G)]

WO EuE A =KL — A Y ROER]

(2) IFV7VT1 DEFR(CET TLERFE
G EEERSHEVTOYRTFEUTZERULEREEZLD—EHEEL . HRANDOFEEZRIL
I3, 2022 FF 4 RICHATFEVFHEEZEZERELTVE T, 2023 & 1 ACE HHCHIT2EERE
(RTUTUTA) BBEROIZHD KPIRNARUEUZ, Httld, EEHIMEINERL (OEROEERKICE
BAG BELBIC. BESIELTONTIT T DEERCEFTEEGEAZNIERSE B IE T, i EEREN IS

OERIFZBELTRVDFT,

9 WHICHIFIEERE (YTUTVUTS) FEROZ$HD KPI : https://www.nomura-am.co.jp/news/20230125NAM. pdf

17

COPYRIGHT © NOMURA ASSET MANAGEMENT CO., LTD. ALL RIGHTS RESERVED.


https://www.nomura-am.co.jp/news/20230125NAM.pdf

(3) HsRIERERIIOAHEAZEALEEMAF—A

L MRI7> ReEDIRS SRR OEIEL TS BIE(CE T DL HITEN 2 T7> Ra&ED, [RI7> RO
IRZESDO—EPZI S BIAHERH ((REEMRSDEEMTL) DA ERL TS BIEANEMT S SDGs B
BEEANFMHLTVET,

HSRIEREZEAVESHAF—A

= laf

A—

L=

HERHREE

NOAURA

T FHTEsrTROACE

MEREHSE SR WHEER

| %@Cﬂ RALRARHEETESDCSHR l

V. EEDBEETE«ERDIER» [CfRHHHEH

EREFZEUHBESORAZASNCL. URERELRNS. ERNPRMITIEm - Y-EADELRSME L7
M3IET SETCUULCESRICTERVLE. LOZOEEDERZFEINSLZBIELFT.

NV-1. $FERO-—XICESEmAFEOEEA

# NISA FIE(SHIEURS > TIBA>TYIZT7 RIGUSHTD NISAIS)—XX0, IKERH1 IR EMICIGU
TIA-ZANMEARBZI QDY T7V RIBE, BEBRDZHRB - (CHBIHZ T IBmMIRMHEITOTVEYS, HIBIRE
{5t (ETF) S—XTNEXT FUNDSIDZA>FyvIZHEFEL. 2023 FEECKERIOT7 71 JERD ETF O
IRULERARLEL.

BEAR A LB - 22

oM

Cee e oo oove e S
. ==
# y 4
1. @ @ © €
“ PRI " g
& — -

18

COPYRIGHT © NOMURA ASSET MANAGEMENT CO., LTD. ALL RIGHTS RESERVED.



L TR BEHROCBFEPRVCERCEZET. SVERVERIEHZITOIN, SERMAT (72—
ZIRBRI(CERBLTHD. TNICEDESNET 9%, BEFEOZ-X(CEEBROMARICEERUTVES . cn
FCICEMULERRAEORRCOVTE. HHOR—AR—SOCENTARL TSN, 2023 FEICSVTIEIHE
EHHEFERCEAIIEMAR 20231 RUTEMHBBE(CRIIRMAR 2023 12EBLTVET. £z, B2E&
EB(CLDERHEZD R&D (FAFTHFE) ZHkGHIICEMRL. /\1Ovh GRER) BRAZE TERRICEmERM
IREREAEITOTVET (2024 £ 3 AXRBFRT 31 K)

IOXT. BT ESG 2EEBUEMOMRECEFNLTVET, HtTE YATHINIEEZ LRI DIH0
EFREMATHS Global Sustainable Investment Alliance (GSIA) H3%89 % ESG 1&&ED 7 DOFE

(BRFTFIIVERER) %L, ESG IEZITITIrY FMEEEL TVET, BAM(C(E. ESG HE(CEIIS 7 D0
FEDIB, [ESGMEIEIIF =AM BRIETEID 2 DICHIZ. 20D Y RTFT)VEKES | Z A5 (C
SEULTWVWS TP REIESG J7> RIEEFRLTVWET , Ht T EBRIOTAND ESG BHOME. I>F—IX
> hOsE(EESEEHEREL. ESG IKEDRELZEH>TEVET . X T, BiaRETERRESEE(CHVTH
RIDEIRE—BFESERELBIC. [ESG T7> RDEZ T | Z(FUDHET ZR—LR— LT, ESG J
7> RICAEL T, R—AR-SMRERERLT ESG (LT 2IERFEEERELTLET,

Q) (&

*HAT17 - ROF47 - e
AR9N==>7 AoY—=Y AON==2/%

& (ol

B27F+T)- z
Pl TYIROMRHE

10 BEOEMFAEHRSE : https://www.nomura-am.co.jp/corporate/surveys/

11 ESG J7> RICIRBIBHRFEIE | https://www.nomura-am.co.jp/special/esg/strategy/esg-thinking.html

19

COPYRIGHT © NOMURA ASSET MANAGEMENT CO., LTD. ALL RIGHTS RESERVED.


https://www.nomura-am.co.jp/corporate/surveys/
https://www.nomura-am.co.jp/special/esg/strategy/esg-thinking.html

IV-2. EEEADERICETIREMREIBSIEIIEE
(1) &EEERARPRICHITZMEORDREICIID B
Uit(d, BEERAOERCET3EEMRZIBSBFILE THIBEERMZEADEL T, HRICEEIN
TVREARTIZCEEERICET 28R - REREF2RIETILLEC. BEERZRDESFREBRCET.
FABEREREZTOCVET . [BREBE CBHATEAR I PEVSHERYA MBU T, IRBORHO MA SRS
DRSO THR— NI 3(FH. BIE SNS L TRKBEEREFAZILTOVENRUDY, [EEEROHNIN
EDDPOT SRR T BEV O EHEAEITOTVETD .

NOMURA $H7toN23IA7k BB CDMRR BEr—o— Q
] . \ v ) // : A7
% : o
N » 4 \ m -~ \ 3 X :
" "\ 7
Ea A% ﬁ S o
HEEH T A o
( BAONHV HMH & BESEICHFUF > THER— hb%i ';‘ v
» - i
- . ! 52
N ;
$ & Y &N N . { }M “_—_ 3 ‘ :,
Ll -
TN X ‘- %
3 & @@ = “‘r @
h S T
E¥F—(ARRX! AR HLLAESC YO A£100EBHEICRE) HEARRS(D T
EEER AEER Ai) o(ﬁx,é
25— ME 259 7Ty THE whY K547 BlEsEE

» > > >

(2) £RUFTS5>—omE LICFHT=EE

Ltt(d. EEEAZBUAMRFAOARZEIEL. e RHRCHIT, [BRREDINEHRE - SREEH
BICERDFAATVET,

2022 £E(C(F. QuizKnock OFRIAE RO H DI EERRR 7> \B4H — J([CFEL. ZNEPE. QuizKnock &
EBICBERREEKECEREZBINELEYA N BREB AT T MOEE, NISA 2E[HE%E
T3 =1EEERIDEZIAZRILLERZIN NZETREMI?S [BEZB T3Fr3/\> |0 E. YouTube
BLfSZ3EMUTVET . 2023 FICFIKEETENDAFIEIQuizKnock EXEA | JAXEX A TONBIREEFEAF]
ZHMRUEUT,

e, BRI -TELTER. KEEIFBBEAOBEAHZIToTVET . 2005 FELEE. A 500 KR DX
FENBIOEUEREEML. BIEEIIER 7 B AZBITVET, MICh, BREZMREUL RS-
BREEARBRDIEHEY., DAz TR BT R EUHRIBERZY—IL[DHT GO! 1R LUER -3 -5TR&
FRRE. HEPBHEARICENTEERTSS — Ph LORHDIRERE IR IR E - BIREME - 107> VBIF
F(CHDHEHATVET,

12 BE%E BAFRAAERYAL @ https://www.nomura-am.co.jp/sodateru/
13 BB BMRFINEE I5EFE SNS
YouTube : https://www.youtube.com/channel/UC9gWUB2BKCMkYBoesBdIgHw
Instagram : https://www.instagram.com/nomura_asset/
Facebook : https://www.facebook.com/nomuraam/
4 BEHE BTZF-)b : https://www.nomura-am.co.jp/special/education/quizknock/
15 SRMCRIT 3AIEBIRE IELCRARL. SN EMMICHIRTT 3TN TER8EN%ISELET .
20

COPYRIGHT © NOMURA ASSET MANAGEMENT CO., LTD. ALL RIGHTS RESERVED.


https://www.nomura-am.co.jp/sodateru/
https://www.youtube.com/channel/UC9gWUB2BKCMkYBoesBdJqHw
https://www.instagram.com/nomura_asset/
https://www.facebook.com/nomuraam/
https://www.nomura-am.co.jp/special/education/quizknock/

V-3. J—RL—bANFSRE(EICFHG A

[TEEHZHERERIOERI(BARAF 10— RyT - - R)IICRENSBLS(C. ERHBE DR a2
NFOZPHEER EIEORE IS REBELOITVNET  SE MIEFBICCZIN, EBEFEZER
HBEBRLEL T EELEBIITORE [CBRIERZEFR R (CHVWOEEUEF RTINS CRIR(ICEE
U, 2EZRUTEEBPITHRRMEE ORBFPITZIES—75 T IR RREEFEERLEDICELLTE
E2EEEIMAHIETHILT, BEFRBO—EBOM LICHDHATVET . ZO—IREL T, FHTE. 1ERLD,
I AN IS RTE S D1RE. EEDIRITE - SR ZEHIEREAZITOTVET . AT, PUTHEHIEZ
BAL. BELEFIHEPREUEREZE T 2EREEHITRELL CGREL THITHREED— B8l Z B(ETI BILT.
IO EABEENRISNDLICLTVET,

<SRBI DOITIHICH IR (2024 F£6 A 28 HESm) >
LA 5—EB Y-Labs (#K) fURHUHR

(iR EBFERE) | LERXFHERR
NITANZTRFN=IL—RRIN\-RESRAR) )V
TIATIA-N=2294> (#F) AIAREU# TR

a 77 FA=) - AINRRI=X -2/ (BR) BIREEER
F%8) =FHERT7RYMIIATES (BK) TAREMHRILRFR CEO

| SHoH (FUAFEHIIONT
FRT7EYMNRIATN (BUTFTE]) (3 BEERZFEINZE LT, BICOEHROMBZZEZEZITTHIL. EZUEFELTLE
B &SRB BB AL B TVET, TORDI, Bitd EESESAREAILL TEBELLHENR
TORERPERZEFERSCHV TRV EEHITERRICKIRICEREL. BEZZ U TEBPITEIFERNMEE D%
BTAIB— T, IR B TS BAA L6 TR SR EET3HEILLTHNET.

1. FEOEE
LA TR R ACCEICEREREREREL THD. EBPITEWRIRICLIEEOEBRITIEICATONTWS L%
EELFY,
SB(CHH T BERAMUOESFEZ(CEIIN HHLF THEENB I NI I - TS0+ DIRZUIITIB(CHD
BRI EEREL OGREL, HETERFEZEICEELTENET .
MIAT, B A IR NB Y EZ SHIEEFEE OB T OMELL T IR I RZSOEHEF (BHRU
FIEAER EIBAHCEDDII-TEFHEREEZVVET, ) SRZIOIIGCHIENEFHZEHZTr REBEEBBRE
BIUVBAREBMSHEZFREL. BEROIIGICIIOT, J(T1-3v)—-T1—-T(—ZEITOBRN S HH DR EETDE
B BB OENMETEEESORF 1T - RyTEEIREIL. ENVERSAICIRERRS((WELEEIDILLL
DEBRRAMIOEFEEZRMIELEI .

21

COPYRIGHT © NOMURA ASSET MANAGEMENT CO., LTD. ALL RIGHTS RESERVED.



2. BFEOIT
(1) FEBPITERRRERITRB (LD BUTIRS
BREOPITZIESEBPITER (L. 2O, BERFCIRSUTTDREENEZEIEEZILNDEZ. EAFEERES
EROBFITCEELET. AT, BHTEHITREFIEZEALTED, SEAFEPIEPIEUIRRZEIT2EREE
HITIRBEUOREL., EFHITERR RN SHITRE (I U THUTHEED —Bl 2 ZE T 2L T, IDRERNBIFENRSN
BLICLTHENFT . 20 LT EHBPITERFE S SUEBPITIRFEMNEE I 2PUTHRE L BEREZZBRRL. BED
HITICRIEEREBREZITVEY,
(2) BEBEZREROFE
Lt BESEORTICERERERZHEL. EFULIHEULBRIRECOVTE, HZEERCBVTITOTELELT
WET, ERFERLZO®ENIT. AT O®EOTY,
LB OIREEFDOEFTME. HEAEEZNB LI ERRIZHOZNERE O\
KEBREER TA=X D ZHERFE) L O8I, BRI E RS, ERAFISLERIOER
E(CRI2FEIEE R, RE.
EESHIHEIREREL CERBINSIKEETOETME, BE—(FEZNBLU
BRI (RN E (R T 2FI8Z hiE. RAE.

WEER. IE—ERMIRERBEY - E2E0S MM 2@ mRUY—EX
(LUF. &hETITOFIREND) (OVT, BRNTA-—YCAESDIRERN=Z
TOHIMINFOZAEES | I HMMECE I, MR UVERZEL Tt b 2R, SH>TER/NIA—
N>ADE L. EROFIEHICETZT0Y) NORMERUTOYI MOBE R, 5551

sfbIcEI s zEm.
N HEERDERME. IKE— NS LR ERBEZIIDNZIEEDERUR
BRURIEEZER
JOEtNRER.,
RAEBTOBRNSIEERCEY B MIBHZITIHC. BmaRER(CHIF
BmEER ZEMHIRIRET . BROMEB LCEFTARS . BURERS1 7y T OBES &

UHERFRE, LK TEmEBR(CEAN2BIAICOVWTETE - IR E.
KEEAEBSLMIERBEZER(RIM%N. BF (REERZSY) (BT
DFFEBBLUBBIEEOERE. S Ml OVWTER. RE,
THATIRARER BERIVTFATOAET 2EBIBZ R, RE,
BHCBVWTRENBREITDENFEEINZEHECHI LT, TOBEIRHRDIER
Fit iTENER RHIBRTOMOEARSFIRZE R RE.

JO0-h—HMiEES

EHREERES

22

COPYRIGHT © NOMURA ASSET MANAGEMENT CO., LTD. ALL RIGHTS RESERVED.




<@EGHIRE>

REOEE
RS 77V FRBEERMSE

BEESZAR
N e

BEORT

—— A& HAFREESR

— ERVRIERESR

— HREAS

— 7a—-h—FEERE

— AVTFATURERS

— EHEBRERR

. ZOftERE

(3) ER-RAEDMIIMZHERT KH]
Lt (d BEROFFELDOHHPHHE D)) -T2 ORI B ZBTRUEBEEMTONZENBVELICT BT, FIZ
HRERGEHICHBVT, ER - BRI IR T ARG ZTEH THNET.
BHARICE, ERICRIINEHEE, ERAHNRERTOTAE(CLHRIBIELZ R, RET B THIINERREE S
Z. RS PEESRFORERTRTEMBENS DL (RE T 5LLE(C, HEFERBREMBENER - FHEEFIIC
BUIBDREICHUTERBESISEZRIELET,
Flz. BA - AEEBURZAMOMITECOVTE, IBE 5 FUARICT I - TG TER AR EB LA RBR 0L
B(CaolEN, HE0ER - FAEEFITEB(CREEL. BEROFIBZIEBISTNIHBLIREFNT I —THOANERE)
(FZELEL. ER - SAEEFICRBME 2 DASERBOFIER OB (G, FIHBAR EEFIESEEN ASEEHEOR
ReEV LT BEICHIETIBEELTENFY, E5(C, FIRIBROBEVDHBIEFHT I —TARDME SR ZEFFIE HtE0E
F-SAEBPICORIT, FISBR ERFREEEENAGIL VRV EEERZZE IR, ER - AEICRIIENFERE
WIS AL, FISBROFEV\DHSEFILDEEFEMNLERMZEE, FIFBR EEFIESEE X IFHAR EE
HHEEBENISRIBEDEBZHBL THLET . SH(C. TrY ROBEEPERIEITEICOVWTE, MIZHF IR S0
FURYDOIIB(CHZENBFHE EHZT7Y REBEEBMRBE P EERESHSEICBVT, J171-3v)—-T1—
TA—BATOBRNSZE M B AR I LU ENMVERIGSICIRESRF WU TEIEZITIEN TERL
ALTHHFT.

23

COPYRIGHT © NOMURA ASSET MANAGEMENT CO., LTD. ALL RIGHTS RESERVED.




HFRT7ELYMRIAS MISOEH5E

IR
TERICEEERL TLBURIPERIEE(COEFFEL T, — MRS EEFRZEELTBNET . BRAORIZR(ICOEFFELT
(& BT 72y YRS A MBI IR TOAFIRESFTEDI5. IHEROBRR(CTEIBVILIK ENENOE
FBICBII2REORZREZTHL THDET ., IHEEFIARIVATPER (G TNTNOREETEICLDERDETD
T, IEZENZPR(C(E. BRICKGREEFRHAE GTEHRS) PENHERIMNEEZIE M2\,

B IGBEEFE(RDUZAICONT

REEFE ECERNOKER A EZDEENE0OH DS 2R E T REVIKE T AMRIEEN TLROZH,
LR EEDTISHCHTZEE IS O ZEN BB DR B EF(CLNIHE—HAIEEDOMSHEEILET . UIehHT
EROBEROIREINREEZ T RIDIBENMEUDTENDNET B, IXESFEETRETRERBRDFT, 2.
SEEFE. BRI DIREERB IR ENREEDTEATIRESIR. BN5|MiE. HEMRESNIERDZIENS.
UZIORBPLHENRBRDEFTO T, HREICHHOTMSEETHAE TBHRRESE) PEROFEIIRGE
HZ&IE T,

B IGEEFERDIBERICONT

B TFOEROEGFTREICOVTE. IREROEFRNI7> R R BN 28EE ISV TREBRDFINT, FTRIDIL
NTeEFEA.

2024 £ 7 AR

HERMYERSIEOCEAOSRIAGZ TR cRIET2BATY. ot it cREEMACLTRHENET. FHREEOVTE. IHEETD
reaetticRR I 2 ENH0ET .
WEERCIO TR, 1255 (BLUHEER) [ S2RRFRRSD I3 EEbE0FY.

TEAETFHR
( EPR3.85% (Birds) )

BEFRITORESTEREIBEEOCU T3 EATY. SN GERACHI3HEIL T A ETHECRE SB0BRALLT, 5t

BREEER (k) SHEFRESEEPEESOIEERERNERRSZ0REERFLLT TNTNRAULTRHEDET.
( EPR2.222% (Bhdds) B * —EZPO 77 MOWTIE BREEUGC TRMNBLIEM 2551 %0ET .
* T R AT TPUAOEE R —HERE Jry MR EER T AN BSOS RS BRI 0ET .
(EHERRFRE BEFRMYEEREIERTIESICRBLET. BEROESS (O UERHENTREE T2 M TR ERE IS8T RS THIBNTWE
{_EFRO.5%) ED

FEEoftic. EABMEBSSOREORCRETSTERTFAN . [Tr RT3k [EEER). (NETOEEMRES (EIHER)
F. RETHESOLUTTBEVE ERNBOET  ERPRZCINES T 3, BAICHE, LIRESERI N TEEA-

ztOER

KEEFROSHIAHHIOTE BRESHIOSELLIIREETHAE RMEHRREE) ONSZLT HHE
BDOZ. CEHETITHIEI TSV,

m BRI Y —EXZRBIVZI(COWNT

HBEROLDIATAIEME A TRCOVTE. BRI IR FIMEMTE. AHEFORELFY (KEE
FE-UZTY RN M —32vTERBUTIRE IR IHEZSHEFY) OT. BRSIORE - BUAESS. &FIZE. RiT
FROEBEPHFINROZCFOFZECLD, BT M BEFOMABN FEL. BERNETDETNNHDET
e HEETRTUNTA TG ZERIBIENHDET . BESI(EGFEEDEEEU LOL Ly S%ERLTITR
SCENS. [REFELRIEMEESFPIESREFORECLOTUMBHERIL. ZUANTEHLEE EESIRKRNIECDE]
BEMEN'SHDET . FZOLNLYSOLEREIHEHSFHPEANIOTIBRIBEOZ(LEF LD, FERZEXTVEEIOT
FRICRINT DN TEFR Ao SERLERFTUNTATERE 2 TRSHAM. FE TSR OSTEICEIES N T

24

COPYRIGHT © NOMURA ASSET MANAGEMENT CO., LTD. ALL RIGHTS RESERVED.



L THdEHIUIEER 2 L EENSTEFEVLET .
IS EREEY —-EXRBIERCOVT
HENL. BIENLEIESZENELIEDTIEIHDER A RN (CEREMAZIRHUIES . U T OEERNMRE
LET ., —HEMIRETES EZOME LT OESDICRDFT N, BEREDZIRE(CIOTHRIZRGFERD, B4R
RZIBEFTEEE A
RERERIY —EADMMIEL T, —#%(C, Z2HEERRICKH U TFHOEDIRER (a%) DIXERERIIRENN
ZHFARBICIEU THHDDET
STRAE  BEELEX (a%) xEZHIHARIE%Y/365 = %= HAR 01 ERERE EREN
TE— AT, BHOREHIRTE L TUSEERZBATIHENDD. COBEFHINEETOHE
ACHN2ER (IREEFEOERIRIN. RURESH - BESTOBROM. IKEEFEORE(ICIRU.
EEMERBRLENNNBZEENDDET) MREVULET, L. IKEEFRZEBATIHENI5. HiX
KREEEN LM NCHHI N -THEREITZEOTHIHE . ERRMOEEZFHTHIC_ LEEDIRE
BRI ERBN DA ZITVE T, AROGTEAEJERIOZWTREREDFI N, HERBIIRIMESEENSH
IS ES R ZERRIN B R IEIR T DLICLDAEEZVZLET .
BEFREOEDR(CLDIGEREE IR E R INIRENE T 2IBENHDET (Fo. LEREDEHFEDEETS
BELHVET) . BB, RINFRENCOVTIE. FPHEDEEZ(CHEDETEROERERBE(CCUTURE
ERRIERENN'ZEN S B (Fh. BEIREBIRFRCLDEDROIE TV ZENS. BRICGGTE S A, LIRZE
FrRIUNTEFERAS
L ERERIREC (ERI(C. B FREREFHR. BMESORESRIFEERNERLLTRE
L. ZBREENSEREINE T, FeNSOERHERIRRICEIDEENT DB RICEARIRRIEK . LR
FERFRRI BENTEF A,
mHERNCONT
LERE. J7> RCET22EBHRORBHZENEVTER 7Y MRS X MMYERUZEDTY ., &858
HELBERITIEIHDFER A. HERIITISEAROHER OIS TISFOBMO_ LR EF T EEZRETDHEDTIEHD
DERA. HERIHMEETEZEEZISNDBIRICEIVTIERRL THEDEIN, IBIROIEFEE. TR MZRIEI D00
TEHDFLA. HERPORHFIEE, INTHERERFLURIOEDTHD ., BRIOFIERUICEEINDEN
HOET ., HERHOVNMRDINBEFROBRAARF(FRENRZREHIVNIMRIET 26D TEHDERA. £
SRHAEO—ERREOEBNEHISNTZEDTHD., FFHRMEAKRRZREHDNIMRIET 2EDTEHNER A 1%
BICRTARE S EFR BB T REZLIBFEVVZLET  IREEFEOBRIAMHIHIOTIE. IRFTERTL
DERELULEFIIREERHAE fTERREE) ORNTZHNT JHRDIZ. CBE TITHIRKIZE,

BB | BATEYNASA MR
NOMURA  Cicamses mampes cm 55
B 7EyRTRIUA R WABS  RHEEA BEERGS
—REHEEA BARETENERS
—HEEA BESHERIEIEHR
25

COPYRIGHT © NOMURA ASSET MANAGEMENT CO., LTD. ALL RIGHTS RESERVED.



