TN AREEIRSRD S

S—TF7R

Ad—X/Bd—RX

(£

747 SMA « EW [m117)

ENERRIE, BN a3

3HERRSE

1088 CREH2024F12H 6 H)

TERISRERRE (20236128 7 B~20244F12H 6 B)

<AOd—X> <BOd—X>

S5 108AK (2024128 6 H) | |551083K 2024128 6 B)

2 % i & 8,124/ | & % fh 8| 12,983H

fi & £5 &R(38,3738 0| |l & E K5 88| 43,0445 5

1088 1088
B & K A20% (B B X 5.9%
D Boddy) Gat 0F3| (ks (Bdd) a5t 5H

(%) BEERFDEE Bdd) ZHERICBRELIZHDEHRUTE
BULEBDT, JERUTSE 2 ZUEAAUTERRLTEURT,

(F) MIBERBEOBMRRHEIRTCTCRRLTHBIETD,

OXfTERKSEF. ERRSSICEHINEEHEDS
BSEZRROHDZESLHUICEBTI, TOMOASFICD
MZH\E%W%%(iﬁﬁ)EEﬁbZBUiﬁo

OHT 72 RlE. REGENRICBLWTERRSE (&
FhR) (CECH T NEHIEZ. %WWH&&&ULkﬁ
ITBHIENTEBZELZEDTCHIFT . EFRREE (2
Hh) (F. BR7ZEY bYRXIAY FDOIR—LR—Y
THE - 9OrO0-RULTWEREEFFET,

OEARSE (2fMm) & ZHEDHDSDIFEKIC
&Uiﬁiﬂiﬁoiﬁ%ghﬁ*ﬂéﬁm TR
HFETHBBLGEHELES L,

<EBAMSE (£HHR) ORE - UYO—RFE>
ARM—LR=I7ZR<
=ﬁ7}/h@§Jh77/h%Elﬂb7}/h% ﬁ
ST7PYRERBR—INS [ERREE (@FR)] 22

BEREDHBEEN

TRIFBRDEREZBH Y.
FFET,

HT 7V R CKREEG7F-10FRBH ST —
RY=T7U R (RBNYIRL) ZEHAFA
DRE=ZEBUT. TEUTKREDODEBEICKER
[CIREZ{TIEV. RE UTINR DR &S558
EORRZERICERZITRS I LZEBAREL
9,

C IS, SFRRAEDERIKRFICONT
THREBLLEITET,

SEEDH—EBOHBSIUTZHBIETIT LS.
BEVELEIFET,

ELELE U

FR7EY FRYRSAS MRS
ERESIERSN_TE2E1S

o HR— NIl

0120-753104 (zup) E2AOFHR~FESHE

OR—LR—=>
https://www.nomura-am.co.jp/




FRARERESBSSI—T7 K Ad—X (FHHRSMA - EWMEIT)

(Ad—2R)
ERZE
B B OEEMBEDHESS Q02341287 B~20244 1286 8)
(M) (BHM)
8,800 90,000
8,600 80,000
8,400 70,000
8,200 60,000
8,000 50,000
7800 [ - _____ A 40,000
7,600 30,000
7,400 I I I I I 20,000
2023/12/6 2024/2 2024/4 2024/6 2024/8 2024/10 2024/12/6
— B (K#) —— i BRER%EMis (L) B (GEh) ‘
B B 8,290

#1 R 8,124 BHLoEE BhAd) 1 0F)
BEE A 2.0% (DEEBREN—X)
(F) DESHREZEMBA. DS BAH) ZDEEICHREUICODESHRUTEHHELLEDT. 77 Y NERDERBNIG/NT 4 —Y Y RAZRIBHDTY,
EREHIE QUBE12R68) DENEEMEEF—CBDKIICERELTBUFET,
() NEEEBREIDNESNCOVTREBBEHATHADI-RCKIRBIET, e, 77V ROBAMEACKUERFFDRLBYFT. Lich'> T,
B2DHEFRDIBHEDINTERIT HDTIEH Y FEA.
(P EEEEE=EE. N HRUTE2UZMEAALTRRUTHBUET,

OREMBDE L EEER

(£R) - KEEEZERBL VI EICKDHFRUA,.
CAKEEEOMOYUMET (8FER) Ll

(T58&) - WETRBNY IZTROETEICLD T,



B 1 FO%Y) OEFEHE

FRARERESBSSI—T7 K Ad—X (FHHRSMA - EWMEIT)

(2023 12878~2024% 1285 6H)

= HA
15 =] B H O i3
® ||k = G
M %
(a) {SELREN 34 | 0.418 | (a){SEEEREN=HACP DR AE(MEE X SEERE ==
(E=1) (27) | (0.330) |77 RODBRAEZNICHESHE. FHEAHADIEROEEEEEDIER. B
MmREDE
(BRFE=11) (5 | (0.055) [BAZODIEHRIZH ERRSEESEERDXT. OERTODT 7Y ROEHE
BRUBBFHREE
(ZEE=tt) (3) | (0.033) |77 ROMEDRE -EE. FEaEH SDERDIRTE
(b) ZDfERA 0 | 0.005 |(b)ZDMEER=MHDDZDMER PO ZHED
(FEEH) (0) | (0.003) |FEBRAE.BNCHDIFRERERTEISHL S BMEEEZEDRESROES D
T BEEODRGLECEIDIER
(B8 &) (0) | (0.002) |BEEBRAE EEEASCTILND 7Y ROBEEICHDIER
(Zfh) (0) | (0.000) |EsEBHONE(CET ZZDMDEER
& t 34 | 0.423
HACh DI EAE(MZE L. 8,202 T,

BAALTHIET,

HAcPDEA (HBEBEDND 2 DDIFHEREZSE) (& B0 - IR RBEORICEBN G/, BEECKIEHUBRTI,
SERAFEECE(CARBEMBEAALTHIET,
ZOMBERF. COT 7Y RMEFANTVND YT =T 7Y ROXIASCREBED S5, BT 7Y RICHRTH0DZESHET .

BHEE 1 HOHCYDZENZNOERSE (ARBORMZSO) ZEPOTIHRAEMETHRL TI100ZR b0 T, BET E(T/EE 3 MRiEEN



FRARERESBSSY—T7F Ad—X (EFRSMA - EW@IT)

(ZE155)
Ofefzg =

SHIPDER - BECHD S ICBADIER (RAIC LT, BEFHH. TERFEFHRINOEM
S 2R <o) ZHAPDOTHOREEDNRNCHAPOFIEEMER (1 05Y) ZRUKT
BRUTCHEEER () (3041%TT,

EREEER — T DA
(@sERt) 0.00%

0.03%

EHEIEEH
(CBme=san)
0/05%

) BT FYROBAIG 1 A0S OBEBABEBICEVTBUVEEEECLVERLEBDTT,

) SEAIF. FAIEUT, SEFHEL TEREFERO JUAIMESEE [#HEzShEF 8 A,
(F) BHEEGF. FRBEULBETT,

) HO7YROBAG. XP—T 7Y RO EBRESHET .

) BT 7Y ROZOMBAICIE. NEREEOREZICEITDER. HEAANFICZILSI T 7V RORBICHRIEM. SABHBOWEICETZZD
hOEERENSENET,
(X)) LEORHERHTERLIZBDTT, TDfeH. TNODERBLETHEETHY ., RRICHREUVCBADLREFRRYET,




FRARERESBSSI—T7 K Ad—X (FHHRSMA - EWMEIT)

B 55 5 EHOREMBZE DS

(2019 125 68~2024% 125 6H)

G2) @5A)
13,000 160,000
12,000 = == = = == S o mm o m s oo 140,000
11,000 120,000
10,000 100,000

9,000 80,000
8,000 60,000
7000 F == == m s mmmm e mmemm e —m—eo oo -1 40,000
6000 F -=——=m - — - - ___ S 20,000
5,000 ‘ ‘ ‘ ‘ 0
2019/12 2020/12 2021/12 2022/12 2023/12 2024/12

— BAE(fE (f3) —— HESEREEEME (L) EERER (58

(F) DESHBIEERLEMER N FiAd) ZHEFBICEBRELCDHDEHFRUTHELILDDT, 77 Y MERADEBENZ/N D # —Y VA ZRITHDTT,
2019F 128 6 HOEHEEMEEEE—L BB RS TEBIELTBUET,
() NESEBRETDNESHICOVNTEBEEDN THEDI-—RICKURRUET ., &lew T7 Y ROBAMEEICKUFREHEFDRBZIET, LD > T,

B2 DHEEHRDIBHDINTZRIT HDTIEH Y FE A,

20195128 6 H|20206:128 7 H|20214:128 6 H|20224:128 6 H| 20235128 6 H| 20245128 6 H
AEH AEH AEH AEH AEH AEH
E AR () 10,181 10,822 10,554 8,833 8,290 8,124
HED RSG5 FhAd) (&) - 5 5 0 0 0
DEEFHREEEMEBEEER (%) - 6.3 A 2.4 A016.3 A 6.1 A 2.0
THE SRR Ehal) 17.022 17.421 20,234 46,230 46,086 38,373
(F) LEBERE. IHRUTE2MZMEAA U TCERRLTHIET,

(23]
(23]
(23]

B EERDORAURBEYIECTRRUTHBIET,
SRS FRIDRBINEHEDHER T,
LT 7Y RTE, EBETZRTBUREMDNFELBWVCD. XY FIY—TFEFHIEEA,



FRARERESBSSI—T7 K Ad—X (FHHRSMA - EWMEIT)

B maEsE Q03E12878~2024%E12868)
EATIETE. 202445 B CREBORFIZEN 5 EEDEREI MRS NI T ERED SELEF|
OWFEER ([@RETE) LU, 6 HOXCPlI CHEESWMIER) OmEERLY» 8 BOXED
FFEREIFERESMORIBN S DENHN TS TEZTOY . FRB CKEFREHRGIEEER) OF ™S
ANDEIBEN B SN ERBRENSESFOYIFETUE Ulce D%, 9 BOXREDIEEZEEFIER
EHORIAD S DEINHEATHEFEE FO>fcCERBRENSESFOYIF LERICETRUE Ul SERER
BZELUTCHDE. KIOEEEFNDY IFETFERYF U

[ RPN EDE Q0234 12878~2024E12868)

REERE7E-10FERBRP 5 - —T 7208 (BEAYTLEL)]

ITERENR TCHHIREREZSMICHIAN, FF7ENSI0FEEDSY—BR—hT5UF %
MR LE UTc,

[(FFAREEESRS) A —77F Ad—X (BFFSMA - EWMEIT)]

FERENRTHD KEERE7F-10FLRHSI—IT—T7 VR (REANYIRRL)] SIS
ZRAICHEIAN, INZHRLE UIc, REBANEREEICOVTRIRBENY IZITRV. BEBE
U RTDERZERF LTz,



FRARERESBSSI—T7 K Ad—X (FHHRSMA - EWMEIT)

BLU77  FOANLFT— EDER (20236 12878~2024%12868)
LI PYREFETH—T P Y REBL, FEULTE HAME (RIREE)

77 F~-10FEEOKEEEICKREL. BEERD ©
BMRSY—BCIRDKIIERL. RE—TF7VRT 0>
SRBEEANEREEDREBANY VZ{TROTHUR
IH., BEEERTBEVBREBHNEFELRVZH,
NUFY—TFEHYIEE o

TS71&. DX T 7 > ROHAR R E(MEEREE
KT,

-25

105
2024/12/6

[ =ik
() BEMBEOKEREDEEDAH T,

B 2Eis (202341287 8~20244 128 68)

DECE(COER U CIFEEMEKEFZHREL T, REDB) ESBTVEEFX UL,
BHEBREBDERICOVNTIF, FICHRZERIT T, TAB D EE—DERZETRVERT,

O ECREDAER
(8917, 1 BOMSEY B5AH)
551059
20235128 7 B~20451286 5

B H

SHIDECE
CYEZEAMER ) -%
E LG -
SHDWN S -
BRI ECIRER 2,189

(%) NEEMEALEFBANEE FAd) OHREEMER DESAS) (CHITILETHY., 77V RONGELEFERYET,
() BHADINGS. BEADIRGSLSHE) BRI TR TTEEL TV 3 e G SN ERE & —BULBWEED DU E T,




FRARERESBSSI—T7 K Ad—X (FHHRSMA - EWMEIT)

SHROERTEH
KEEM7E0FERHIS S —vF—T 7> N (BBEAYIEL)]
EIBRENZOXEBEOEHANEBMICRSE, ST—WR—T7 UL ERESLET,

[BHXEEEHSSE—77>F Ad—Z (BHSMA - EWREIT)]

FERENRTHD KEEE7/F-10FULNSI—XF—T7 VK (BEANYIRKRL)] 2RI
DIESFANZEEMICHITLET . REEANGRZEECOVWTIFREBAN Y IZITRV. REBZEHURY
DIEFZHY) E9,

Sl HCBERYETES. £5L<BEVEBL FTET,

RS HE
FEEFNFRCRE L TV B RFEEM TR OREZ/H I 2L M—LAR—ID7 RUR%Z [http://
www.nomura-am.co.jp/] h'5 Thttps://www.nomura-am.co.jp/] [CEE T 2AMEBONREE =
TIRVE LTz, <ZE@EAB :204F7 248>
2024FNMB58&K&Y. 772 FOFREENDEAMFUIREZL FOGZEHDEHIEENLE Ul

[REI. F#3F30DFTIC. RFEERHNRM TN ZZBOEFAH D E LTI,
ERFESMICK > TR LR ERBRDHBENH VT T, FUFRFBEMCBELEDLELZEL,)

177 NOBIE
B G 2 3| ENERE BN &S
E 55 H 201548 1 5L \EREULET,
KEEE7F-10FEBHST—<T—T7 8 (BEAYIRL) WUT [WYP—=D7YR] ELWET,) ZHEE
& | 5 it FADREDEU T, KEDOEEZRENLFETERENRE U, DE LIINGOEREEEMEONRZBIRIC
U BRAETROS CEERAL UF T RET 2 REEERRAIE UCTRFR—D 7 £~ 105 EEOKEREE UET,
EEEANEREECOVWTIF RAIE LTRENY VZFAL . ABEEHU R DERZRS Z 2888 LET,

SN ABRRE 2 vy ooy rEnEsEIBERENRE LFT, B8, AHESICERRATS

EBRANR| (g 135MA-Ewp 1F) | FOPBYFT

N Y = 7 7 v FREOEEEIERENREULET,

B o5 % NY=T 7V RRMASANOREEEU T, & UTCKEDOEGEICKRENICIREZTRUV. L& UK DR
S| LEMEORREBRICERETES CEEERE LET,
RERIC. RAE UTREZEFREDRBED ZSHIAITF - ESFNnETER GHInZESHET.) FHS.

o B 75 | BEMEKEFEMRLCHRELE T, BREDERICOVTE. KICHRERITI. T&EBs EB—DER%Z
TRNET,




FRARERESBSSI—T7 K Ad—X (FHHRSMA - EWMEIT)

(ZEHER)

OLT 7o NERRMLEEY 7 X EDEEROHE

(%)

(20195 1285%~2024F118K)

100
O i i
60
40
20
0
-20
-40
LT7 YR B Sk R BAEE SIS FREE
| WExE &Trvr) EEAE BEBME &GT7UN BME o THE |
(BT %)
LIrUR HAk SEEN | FEEK | BAREB | SERE | FEEE
BRAfE 13.5 42.1 59.8 62.7 2.3 15.3 21.5
=/IME A016.9 209.5 2124 A019.4 255 2061 8.8
HIE A 3.5 14.6 21.6 11.6 A1.6 5.3 6.7
(C¥) 2TORETSANET 7Y RORERREFRY Ft .
(E) 20196 12815 20244 11 AD 5 FRDE ARSI S | FROBEEOBALE - BME - THEERRLLBOTT,
G RBBICHHLRBE FREVET,
GD) H77Y REHREBREREMADHELCTY.

(KENGEED 77\0)}E|§SZ>>
(TOPIX) (Fo=5Ad%)
MSCI-KOKUSAIEE (Bc=iAdr. FIN—X)

H A& #%:
SOHEEERK
FEE
HAEE :
CFTSEHREE A VT v IR RLBERER. ANy IBL - HXR—=X)
FEEE

XEREICOVT OB,

JSoEEE

SREILHK IS

MSCIT~Y—

NOMURA-BPIE&

IVT =Ty - AVFT VIR (EHAFH, AN—X)

PEVHY-ANAYNRYRAVTYIZA-IR=I VT -I=wy-70-Nb- T4 N=YT 74 RER=2X)

(F) BADIBHKE. BEANYIRBUICKZDREEEEL T, FMBEELTHBUET.

BRD [NRNGEED S EDEERDLERICHVIIERICOVT] ZISRIEEL.




FRARERESBSSY—T7F Ad—X (EFRSMA - EW@IT)

w5 RDF—4

B AABEORE (20244 12 5 6 BIR1E)
OAEZT 72K
% m 2 ER S
%
KEEE7E-10FRED ST —IF—T 7V R (BB Y IEL) 9.7
N B
OE&ERES OE5E % OBEERES

ZOft

ZDfts
3.3%

3.3%

GF) HERGMEERTEICHTDIEE T, BEDRTHICL > TIFEEH100% EBRSBVBEED GBI FT,
G¥) EREEo(E. REIE UTHRTE (b)) bULKIFRERE () #FRRULTBUET,
CE) HEARMRICEIT 25 HAEREE. BEARESE (@R ([CEFHLTBUFD,
GC¥) ZOMfCFO—IL - O—VEESUEENHIET,
=100

B B 20245128 6 8
WEERE 38,373,768, 01153
SRR 47.234.051.23900
1 BO% ) EETE 8.124/8

(%) BAPICBIT 2 BINERETTAEA(S 13,861,604,419F., BIFEHITTANEE(S 22,217,670,954FCF .



FRARERESSSY—T77 K BI—X (BHHRSMA - EW@EIT)

(Bd—2X)
ERZE
B B OEAEMBSEDHTS (202341287 B~20244 12 5 68)
(M) (B5AM)
14,500 90,000
TA,000 | = = = = = = = = = = = = e e e 80,000
13,500 70,000
13,000 60,000
12,500 50,000
12,000 40,000
11,500 30,000
11,000 I I I I I 20,000
2023/12/6 2024/2 2024/4 2024/6 2024/8 2024/10 2024/12/6
— EXE(MER (Kdh) —— oieERERAEMIE (i) fUEEELREE (GE) ‘

B B 112,259
Hi 2K 112,983F BHLnECsE (BhAd) : 5H)
BEx: 5.9% DEEBEREN—RX)

() PEEHBREREEMERR. HiEe BHAH) ZHEBICHRELCDBDEHFRLTHELILDDT, 77 Y NERADRENZ/N T —Y VY RERIBDTI,
TERHiE 023F1286H) OENEEMEEA—EBD RS CIEBILLTHEIE,

() PESEBRETDINESNICOVTEBBHEN THADI-RICKUERVET, Floo T7 Y ROBAMEICKVFEHEFDRBUET, LIth'> T,
B2DHEFRDIBHEDINTERIT HDTIEH Y FBA.

(%) LEEERE IHWRMTE2UELRAALTCRRLTHIET,

OEEMBDE L EEER

(ER) - REULCVCKEEBDL SHIRINAZRC L.
- AKEEEOMO@UMET (8FER) Ll
CKRIVHWATER (FR) Ll &CR3REED.

10



B 1 FO%Y) OEFEHE

FRARERESSSY—T77 K BI—X (BHHRSMA - EW@EIT)

(2023 12878~2024% 1285 6H)

= HA
15 =] B H O i3
® ||k = G
M %
(a) {SELREN 54 | 0.418 | (a){SEEEREN=HACP DR AE(MEE X SEERE =
(E=1) (42) | (0.330) |77 RODBAEZNICHESHE. FHEAHADIEROEEEEEDIER. B
MmREDE
(BRFE=11) (7) | (0.055) [BAZODIEHRIZH. ERRSEESEERDXT. OERNTOD T 7Y ROEHE
BRUBBFHREE
(ZEE=tt) (4) | (0.033) |77y ROMEDRE -EE. FEath SDERDIRTE
(b) ZDfERA 1 0.005 |(b) Z DB =HhDZ DB + Bich D2 HHEI%
(FEEH) (0) | (0.003) |FEBRAE.BNCHDIFRERERTEISHL S BMEEEZEDRESROES D
T BEEODRGLECEIDIER
(B8 &) (0) | (0.002) |BEEBRAE EEEASCTILND 7Y ROBEEICHDIER
(Zfh) (0) | (0.000) |EsEBHONE(CET ZZDMDEER
& t 55 | 0.423
BACh DI EAE(ZE L, 12,819 T,

BAALTHIET,

HAcPDEA (HBEBEDND 2 DDIFHEREZSE) (& B0 - IR RBEORICEBN G/, BEECKIEHUBRTI,
SERAFEECE(CARBEMBEAALTHIET,
ZOMBERF. COT 7Y RMEFANTVND YT =T 7Y ROXIASCREBED S5, BT 7Y RICHRTH0DZESHET .

BHEE 1 HOHCYDZENZNOERSE (ARBORMZSO) ZEPOTIHRAEMETHRL TI100ZR b0 T, BET E(T/EE 3 MRiEEN

11



HRARERESBSSI—T7V K BI—X (EHFRSMA - EWEIT)

(ZE155)
Ofefzg =

SHIPDER - BECHD S ICBADIER (RAIC LT, BEFHH. TERFEFHRINOEM
S 2R <o) ZHAPDOTHOREEDNRNCHAPOFIEEMER (1 05Y) ZRUKT
BRUTCHEEER () (3041%TT,

EREEER —— T DA
(@sERA) 0.00%

0.03%

EHEIEEH
((Bme=san)
0!05%

) BT FYROBAIG 1 A0S OBEBABEBICEVTBUVEEEECLVERLEBDTT,

) SEAIF. FAIEUT, SEFHEL TEREFERO JUAIMESEE [#HEzShEF 8 A,
(F) BHEEGF. FRBEULBETT,

) HO7YROBAG. XP—T 7Y RO EBRESHET .

) BT 7Y ROZOMBAICIE. NEREEOREZICEITDER. HEAANFICZILSI T 7V RORBICHRIEM. SABHBOWEICETZZD
hOEERENSENET,
(X)) LEORHERHTERLIZBDTT, TDfeH. TNODERBLETHEETHY ., RRICHREUVCBADLREFRRYET,

12




FRARERESSSY—T77 K BI—X (BHHRSMA - EW@EIT)

B &5 5 ERO R EMEE DHRE (20191286 8~2024E12868)
(M) (BAM)
15,000 140,000
14,000 120,000
13,000 100,000
12,000 80,000
11,000 60,000
10,000 40,000
9,000 - — 20,000
8,000 L L L L 0
2019/12 2020/12 2021/12 2022/12 2023/12 2024/12

— BAE(fE (f3) —— HESEREEEME (L) EERER (58

(F) HESBIEERLEMES N FiAd) ZHEEICEBRELCDDEHRUTHELILDDT, 77 Y MERADEBENZ/ND # —Y VA ZRITHDTT,
2019F 128 6 HOEHEEMEEEE—L BB RS TEBIELTBUET,

() NESEBRETDNESHICOVNTESEEDN THHEDI-—RICKURRUET ., &lew T7 Y ROBAMECKUREHEFDRBIET, LD > T,
B2 DHEEHRDIBHDINTZRIT HDTIEH Y FE A,

201961283 6 B (20205128 7 B | 20214128 6 H| 20226128 6 H [20235125 6 B| 20244128 6 H

AEH REH AEH AEH AEH AEH
E AR () 10,116 10,448 11,114 11.479 12,259 12,983
HED RSG5 FhAd) () - 5 5 5 5 5
DEEBREEEMEEEE (%) - 3.3 6.4 3.3 6.8 5.9
B ELSER Ehals) 19.572 26,424 30,305 34,001 33,246 43,044

E(F, NHRUTE 2 UZMEAAULTCRRLTCHIFTT,
(F) MEBEEGEORURBEUE CCRRLUTCHIET,

(%) BEEEF 1 FRIDRELEEEDHE T,

() HT7YRTR EBSZRTENRIERIFELRVID, RUFI—TJFEFHIETE Ao

13



FRARERESSSY—T77 K BI—X (BHHRSMA - EW@EIT)

B maEsE Q03E12878~2024%E12868)
EATIETE. 202445 B CREBORFIZEN 5 EEDEREI MRS NIT ERED SELEF|
OWIEER (([IBETE) LU, 6 HOXCPlI CHEESWMIER) OrEERLY» 8 BOXED
FFEREIFERESEMORIB N S DENHN TS TEZTOY . FRB CKEFREHRGEIEEER) OF ™S
ANDEIRN B SN ERBRENSESFOYIFETFUE Ulce D%, 9 BOXREDIEEZEEFIER
EFHORIAN S DEINHEATHEFEE FO > ERBRENSESFOY F LERICETRUE Ul SERER
BZELUTCHDE. KIOFEEEFNDY IFETFERYF U

BEME TR, SEORZEENSBHERODERIHNEZR N T, BEREEEEBELUTCED &
KRLEACH LT LR LE U,

W77 FOFE— 7 4UF (02341287 8~20244 125 68)

[(KEEE7FE-10FRRIZF—IF—-T 728 (BBANvI&L)]

FERENRTHIAEFEBZSMUCHAAN, BE7ENSI0FEEDSI—BR—NTxUF %
MR LE UTe,

(R KEEEPPZF—7 7K BaA—Z (B SMA - EWEIT)]

FERENRTHD KEEE/F-10FURHSI—XF—T7V N (BBENYIRKRL)] ZHAE
ZERMUICHIAN., INZHIFLE LT

14



FRARERESSSY—T77 K BI—X (BHHRSMA - EW@EIT)

BLU77  FOANLFT— EDER (20236 12878~2024%12868)
LI P Y REFETH—T P Y REBL, FEULTE HAME (RIREE)

77 F~-10FEEOKEEEICKREL. BEERD ©
RS —ACRDLDIBRALTCHIEIH, BEF 0
EERITBEVBREHNFELRVCH, RYFI—
5B FEBA.

TSI, DX T 7 > ROHAR B (MEEREE
LTI,

105
2024/12/6

[ =ik
() BEMBEOKEREDEEDAH T,

B 2Eis (202341287 8~20244 128 6 8)

DECE(COER U CIFEEMEKEFIZHRE LT, REDB) ESBTVEEX UL,
BHEBREBDERICOVTIF, KICHRZERIT S, TAB D ER—DERZETRVET,

OREFEEDAIR
(B 1 BOHY -BhAH)
=108
B B opEnR7B~202E1E6E
e 5
(U fEELE ) 0.038%
OIS 5
= HORELST -
BERUS NS 3,197

(%) NEEMEALEFBANEE FAd) OHREEMER DESAS) (CHITILETHY., 77V RONGELEFERYET,
() BHADINGS. BEADIRGSLSHE) BRI TR TTEEL TV 3 e G SN ERE & —BULBWEED DU E T,

15



FRARERESSSY—T77 K BI—X (BHHRSMA - EW@EIT)

SHROERTEH
KEEM7E0FERHIS S —v =T 7> N (BBEAYIEL)]
EIBRENFOXEBEOEHANEBMICRSE, ST—WR—T7 UL ERESLET,

(BHXEEEHSSE—77>F Ba—Z (B SMA - EWREIT)]
FTERENRTHD KEEE/E-10FRLDSI—IHF—T 7R (BEANVIRKRL)] SHIIE
DOEFANZSMICHIFLUETT,

SHREDTCEBEBIFTILD. FAULBELBL EFET,

RS E
SEETEHNRICHE L TV B EFEENTROREZ/H T 2L M —LAR—IDF? RUR%Z [http://
www.nomura-am.co.jp/] 15 Thttps://www.nomura-am.co.jp/] [CEE T DFBDHNREE %=
TI3VVE Uiz, <ZEEMAH :2024F7 848>
204FMASHKY . 772 FOFREHENDERAFYEZU TOEHE D EBIEEWVNCUFR UL,

JRAI, F# 330D FTIC. BRFEERHNRM TN ZZBOEPAHFDELET,
(ARFERHICK > TIF LR ERBRDBZENH N F T, 7 UL IFRFESHICBEVEDLEZEL,)

L7 7 FOBE

| BIBYURIE. B EF
B | 2015F 4 B 1 B, BERELET,

KEDET - VFLEHNST—IT— I 7V (BEAYIBL) GIF [RY—D7 Y1) CLLFT,) BEil
8 @ 5 g FOOREZEUC. REOEEREERNBIBRENSE L. RELCNEORRE EEMEONEEBFIC
= B\ @mens5c oamAe LT, BET sAXEDEGRAIE L CHERmD 7 £~ 0FREOXEEES LET,
SN EEEEICOVTIE, RAELTHENY IRV E h,

ENAERRE D or ory ronasrIanatRe LET, 65, MIESICERRATS
TBRANR| (55 HMA-EWR (F) | PO BYUET

N Y - 7 7 v RREOEHEEEERENRELET,

& | 5 F RYP—D7 Y REHISNOREZBU T, £& U TCREOEBEICRENCREZTRL. RE UIEOHER
B CERMEORRZBRICERZETES I EERARELET,
BREF(C, FAIEUTREEREOREN ZSOIAF - BSFNEETER GHInZESHET) FHO.

o B A | EEMEKESEHRUCHELET T, BREDEAICDVTE., BICHBRERITI S, TAED EE—DER%Z
TIRVWET,

o
&3P
o

16



FRARERESSSY—T77 K BI—X (BHHRSMA - EW@EIT)

(ZEHER)

OLT 7o NERRMLEEY 7 X EDEEROHE

(%)

(20195 1285%~2024F118K)

100
O i i
60
40
20
0
IO i e e i e e |
-40
TR B SEEH R BAEE SIS FREE
| WExE &Trvr) EEAE BEBME &GT7UN BME o THE |
(BB7: %)
Epy SENS SEEN | FEENk | BARE | SERE | FEEE
= IN[E] 13.3 42.1 59.8 62.7 2.3 15.3 21.5
=/IME A 46 A 9.5 A 124 A19.4 A5.5 A 6.1 A 8.8
e 5.6 14.6 21.6 11.6 A1.6 5.3 6.7
(C¥) 2TORETSANET 7Y RORERREFRY Ft .
(E) 2019 1281520245 1150 5 FROSERICHI 3 | FRIOWEEOEANE - BIME - FHEERRLIZEOTT,
G RBBICHHLRBE FREVET,
) %77y R REBRAREMADKEECTY.

(KENGEED 77\0)}E|§SZ>>
(TOPIX) (Fo=5Ad%)
MSCI-KOKUSAIEE (Bc=iAdr. FIN—X)

H A& #%:
SOHEEERK
FEE
HAEE :
CFTSEHREE A VT v IR RLBERER. ANy IBL - HXR—=X)
FEEE

XEREICOVT OB,

JSoEEE

SREILHK IS

MSCIT~Y—

NOMURA-BPIE&

IVT =Ty - AVFT VIR (EHAFH, AN—X)

PEVHY-ANAYNRYRAVTYIZA-IR=I VT -I=wy-70-Nb- T4 N=YT 74 RER=2X)

(F) BADIBHKE. BEANYIRBUICKZDREEEEL T, FMBEELTHBUET.

BRD [NRNGEED S EDEERDLERICHVIIERICOVT] ZISRIEEL.

17




HRARERESBSSI—T7V K BI—X (EHFRSMA - EWEIT)

w5 RDF—4

B AABEORE (20244 12 5 6 BIR1E)
OAEZT 72K
% m 2 ER e
%
KEEE7E-10FREH ST —IF—T 7V R (BBEANY IEL) 99.5
N 155
OE&ERES OE5E % OBEERES

Z DA
0.5%

GF) HERGMEERTEICHTDIEE T, BEDRTHICL > TIFEEH100% EBRSBVBEED GBI FT,
G¥) EREEo(E. REIE UTHRTE (b)) bULKIFRERE () #FRRULTBUET,
CE) HEARMRICEIT 25 HAEREE. BEARESE (@R ([CEFHLTBUFD,
GC¥) ZOMfCFO—IL - O—VEESUEENHIET,
=100

B B 20245128 6 8
WEERE 43.044.301.1233
SRR 33.153. 26178701
1 BO% ) EETE 12,9835

(%) BAPICBIT 2 BNIERETTAEE(S 12,818,165,298 1. EIfEHITTANEE(S 6,784,923,589FH CF .

18



HRRKERERDSI—T 7K AI—X/BI—X (BFHSMA - EWGEIF)

B EAALRT 72 FOBE
KEEE7E-0ERBAIS 45— F—T 7o K (BEAYIEL)

()
18,500

18,000
17,500
17,000
16,500

16,000

ERRBECET2FMOABICOEXRLTF. ERRSE (2FR) [CEHLTBUET,

[1FO% =Y 0EBREHA]
(202358 23H~2024FE5821H8)

[BEMBOHE]
(2023%58238~2024%58218)

%
R B s & | I %

& %

@ = @D ftty E=4 =2 0 0.003
(® 8 B A ) © | (0.003)
( =2 o # ) © | (0.000)
=1 0 0.003

O
HACh DS EAE(MER(F. 16,633F9C Y,

(¥ LELEBOHMEICOEH L TFERREE (M) 2SBS0,
(3 BEHEFBEETEICAKRBEOERALTHIET,

19500 () BLEE 1 FOSL Y DENZNOBASE (IRBORIESD)
15,000 ! ! ! ! | | ZEHPOEHEAEMBECTHRLUTINZZCBHOT. BEI &I
2023/6 2023/8 2023/10 2023/12 2024/2 2024/4 EIMCRBROEAALTHIFT,
[#8 A _E £ 10 $447)

(202445821 BIRA)

i W % ER - A B B E (ih i) ttﬁo/

(o]
1 |US TREASURY N/B 4% 2034/2/15 HE KRIL 7XUB 13.8
2 |US TREASURY N/B 4.5% 2033/11/15 EE KRIL 7AXURH 8.3
3 |US TREASURY N/B 1.875% 2032/2/15 EE KRIL 7ZXUH 8.3
4 |US TREASURY N/B 1.25% 2031/8/15 EE KR 7ZAURH 8.3
5 |US TREASURY N/B 1.375% 2031/11/15 EfE KRIL ZAURH 8.2
6 |US TREASURY N/B 2.75% 2032/8/15 E& KRIL 7AXUB 8.2
7 |US TREASURY N/B 3.5% 2033/2/15 EHE KRIL 7XUBH 8.2
8 |US TREASURY N/B 2.875% 2032/5/15 EE KRIL 7ZXUBH 8.2
9 |US TREASURY N/B 3.875% 2033/8/15 EE KRI)IL 7ZAURH 8.2
10 [US TREASURY N/B 4.125% 2032/11/15 EfE KRIL 7 AURH 8.1

HEATAAREL 12861R
[BEEES) [ERIEE2) [EERES]

ZDfth
1.4%

SNHES
9816%

HEEFSMEERRICN T 2EIGTY . BEDIRREFICK > TIEETH100% B SBEWNVEENH I ET,
() SRUOFRIESG. RAJE UTHTE () bU<ERER () ZRRLTBUET,
HEASRICEI T DR ERES. ERRSE (B4R ICEHBLTHEVET,
ZOMICIFI—IL - O—VEFEZZOHENHUET,




BNAEEBESHDSS—T7 7K Ad—Z/BI—X (BHHSMA - EW[EITF)

<ARMBEEY 7 AELOREERQLRICAVEERICOVT>

OFREEMMiIHER (TOPIX) (BCZA)

Bo43Ad TOPIX ([EREEMKMMIEEL (TOPIX) (BiAd) | ELWE T ) DIEMBNUSREHAMMER (TOPIX) EZhAH) (CHRDIR
BX(EFERE. At ) P XX EHAE ) P XEHORERE AT [J P X] ELWWET.) OHNHMETHY . EHD
BH. BREORRE. FIRRERIKMIER (TOPIX) E2HAd) (CBIT DT NTOHER]-/ DNDRURIKMES (TOPIX) (B
LAH) [CRDIFENITEFRCBITZITNCTOENIF I PXOBELET, J P XIF, SHE(EELR (TOPIX) (FEiAd) DIEHIE
DEBNERERDFRE. ELEXFPHIICH L. BEEZEVETA. FABG(E. J P XICKIEH. FRINBFEGESND DD TIFRL,
AEBDHETE. IRFTNOIRFEEESHICER T 2VNBRBEICHLTH J P XRIEAZBVFE .

OMSCI-KOKUSAIFE# (BE=5Adr. FAR—2X)

OMSCIIRN—Y VT - I=Tv b - AVFYIR (BEZAH. AN—2R)

MSCI-KOKUSAIE# (BeiAdr. AIN—X), MSCIIN—Y VT - I—F v b - A VFTv IR ([BEHAH. FAN—X) [F. MSCI
PEFEUCIBMTT .. BEMICH T 2E(FE. MNFEEZDM—UIDERIEMSCIHIREBLET . FeMSClE, BEHONEZ
EET RS LORKZFLETDERNEFGLTVET,

ONOMURA-BPI Ef&

NOMURA-BPI EfEDHINHAEEE, BN T T 21— v U—-UT—FRAVYILT « VIBARHICRBLET. B BN T«
Fa—yvU— - US—=FRAVYILT 1« VI KRS E. NOMURA-BPIEEDIERES. T2, S8k, GAMERILIT2H0D
TlF12<. NOMURA-BPIEEZRAWTITRONZ BN 2y bR IAY MRS OEEFE. U—ERXICHL—UEEZEL
Ft Ao

OFTSEHFAEBA VT v IR BR<BR. ANy IGL - HR—2X)

FISEHFREEA VT v IR BR<BAR. Ny IRL - HXR—=2R) (F. FTSE Fixed Income LLCICKWEEIN, HRETEEDE
BOREGINRERZETISDHORE CNEFY UeES /A VT v IR TY, BIEEIEFTSE Fixed Income LLCDRIMEETH .
BHICEET 2T NTOHEHFFTSE Fixed Income LLCHABELTWE D,

OIPEBIVAY - ANAY S+ RYR - AVFVIR-IR—=I VT - I—=TwY - 7O-NIb - FaN=YT 74 R (AR—2R)
[PEWAY - ANAY S - RYR A VFYVIR-IRX—IVT - I— Y - JO-NI - FaN=YT7A R (AX=2R)] (T
ZTIF MBH &KUFT) [COVTIIITRBESINIBERIFE. BHROLNILEESH, BULZNICREIT D LK. BHHRELT
DIHERATNZDHDTHY . EHEGRDTEZEF. HSNOTEDORNRIV T 7 A—Y 3V, BWIFEKICEETZHSHD
EROMECERZRD DD THHIFBA. Flo. BEBBPHEICSITIRET RNAXAZENCHRETZDDOTHHI &
Bho, TTICBFNZMHEBME. T—9. ZTOMDBREENBZDDOEEZ SNFIN, JPMorgan Chase & Co. RUZDFRHE
(AT JPM) D ZDFZEMPIERMEZRIET 2DDTIIH ) FoA. BFENDBREBABUICEEIND I ENDUET, BE
DINT# =XV RFFEROU Y =V ZRETHHDTIEH ) FA. AERICZFNDRITUROERERBICDOVT, JPMPZD5E
£8P0V T - Ya—bEAZSHTRIY 3 VER 2, FEETRBOIEY. FEY—T Y MX—JZETBSITEIE
o, Feo BIERDSIZA. PU—ZAX YN - I—-I1Vy— PRNAYP— FRBEECH>TVLSOEEEDHIFET,
KE®D J.P. Morgan Securities LLC (ZZ Tl [UJPMSLLC] EHUET) (HBHRRUT—]) (F. 1BHICET 2525, &RiE&mE
FZIFEE| (C2TIR 17097~ EFUETD) [CDOVTOER. REFIFBRFTREETEVFEBA. SRV EREREM.
FVEFFCTOTT MADEREDHREICDOVT, FresmmBCH T2 RERRZERGESTE2RVEZNZENE T DHE
DOBEICDVT, BEHRARY T —F—IDRBPECIFRIE. FVFEEXCFIREZITROSDDTES ) T A BHART—
FFOYTRCOVWTOER. X—TT4V7, bU—T o VTICHAT2ERBFRIFENETZEVTBA. BRIFERATEZ L
ZASNBDBERICK > THEHESNTVFE TN, ZTOTEMELIEREE. FICBHICHEYT 2ERICOVTRIT 2DD TG FE A,
BRITEBHARY O —NRET DMETHY . TOMEEFINTIEHRAR Y T—ICRELF T,

JPMSLLC(FNASD, NYSE, SIPCOERETY, JPMorgan (3 JP Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC..
FICFZDORERARM N RERITER 2T SEICERT 2B T,

(P RS B ARHSSTAZERT. FTSE Fixed Income LLC  h)

20





