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A ET A% (54F) #5190 0.25 100, 000 100,048 | 2019/1 /31
i ASEAME R0 5 [A] 1.58 40, 000 40,040 | 2018/12/20
/)N at 1, 022, 000 1,023, 122
Hi%ES Br< £/E)
A ARBUORGRAEE S BUFRGESE27[E 0.372 60, 000 60,181 2019/8/19
AAREHERRA - EEREEREES B4R 1.62 130, 000 130,136 | 2018/12/20
A AR A SRS S PRI 5461 0. 001 190, 000 190,009 | 2019/ 2 /20
[EIRE o S S B 16 SR 0.3 120, 000 120,027 | 2018/12/26
/)N at 500, 000 500, 355
ERES
FTAESR FIfET64E0 5 0.3 50, 000 50,024 | 2019/1/25
FETESE  FIAHET65ENE 0.25 900, 000 900, 557 | 2019/ 2 /27
EMRES FIEET63EN 0.3 300, 000 300,085 | 2018/12/27
LS R (34 Z6192[H 0.17 100, 000 100,029 | 2019/1 /25
/)N R 1, 350, 000 1, 350, 697
LEHES (BTREENESR)
RS E4260E] 2.75 500, 000 502,163 | 2019/1/25
eMEEES 265l 2.0 300, 000 300, 463 | 2018/12/25
ha X BB E 5 8 itk IR R AT 2.01 600, 000 600, 726 | 2018/12/20
OHBREREE  T4EAEE R BRE RINEAL AR 0.33 100, 000 100, 002 | 2018/11/29
=#UF JEFHIT 56 5 IR A E R E FINEAL R 0. 285 500, 000 500,028 | 2018/11/28
FPTNEERAT 5 35[E1RE E LA R BRE RINEAL AR A 0.285 200, 000 200,097 | 2019/1 /25
NTTT —% 220atkiE MR ERNEC A 1.78 600, 000 600, 665 | 2018/12/20
/N &t 2,800, 000 2,804, 147
& i 5, 672, 000 5, 678, 322
S} AT - TR WA ARTIZE 0 BT,
| ENTomAmTS
X IN
x 7 T A I £
TH %
T — Tyl e R 3, 399, 998 29.5
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Mg EFRE
2018434 31 B BIfE

B
BB A ML SRR

(BB 20,868,249,2301)
Bl TRASE
SN AR DA =S
TUNT 4TI ARBDEFEREL A
ERINAD T TN AR DN ZE 2R
ENIEES

TR

AlE

SRAT A

SME 2R eI U AR AR 7218

WA T2 RO A4
(2T 11,380,00519)

BRNAT 7 BN ARDAALFI S

ZARRESR H R S

T a—R— D4

FRIN 4]

ARALFILE

Al e

FEATH S A rIE IR 5L

IR A Y7200 PEATR

(BRIL I T)

17,911,186,077

1,284,929,514
17,438,782
9,351,228
10,873,225
177,198,352

19,410,977,178

1,285,010
14,629,939
5,872,178

907,539
65,072,106
78,873,695

129,851,835
2,891

296,495,193

19,114,481,985

4,156,941

4,598
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ERHEE
201853 H 31 BiZ/& T 3 HFHHIEA
(BHEIT Y ZE7)

g

SRAT 1 EEFIEL 4,084,071
TEZFIE. 1,538,758,355
MEL TS 30,318
e 1,542,872,744
% A

B i R 133,003,300
R E BTN 23,274,543
REHEH 6,988,007
24 A R 1,044,580
5 |44 7 M 14,667,203
HATTHOk} 3,432,000
% FEH N 4,658,487
1RSI 50,158
SLERE 2,327,069
BT S 7,188,613
Z DOAhAL 25,121,797
MEE 16,645
B HEF 221,772,402
g Ei=E 1,321,100,342

BeE AR B I AR DL

SE BN AR DR

F T a BNARDELE
BRIAT T EHNARDELE

ShEE R 3 L UMME 2 B I L SR KITIR DS

PG A RIE IS A A E 4 O 1E

ST AR DR AR O3 sk

F 7L BRNARD R R AR DO 1
SBFIAD TGN AR DR MR 4 D HE Tk

b [ 2 B S I L SRA AR D R AT $H 45 D 1
YR A2 A AR

B Dt A L DA PEDHE J8IRE

(1,951,179,843)
16,343,300
203,784,477
19,761,965

(108,718,414)

(1,820,008,515)

1,310,623,303

4,815,562

24,686,885
(29,345,903)
(124,843,849)

1,185,935,998

687,027,825
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201853 H 31 BiZ/& T 3 HFHHIEA

(BRIL I T)

28,579,303,666

1,321,100,342
(1,820,008,515)
1,185,935,998

687,027,825

152,446,731
(7,446,323,837)

(7,293,877,106)

(2,857,972,400)

19,114,481,985
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FRITEZ IR OE &R
201853 H 31 BiZ/& T 3 HFHHIEA

(REE)
- I 5,647,788
FATZASFEFRA 31,185
H RS AR AR (1,522,032)
HIRFATH SRS 4,156,941
BERTE
20184E3 H 31 B BfE
CREZ)
CEAAIL T Ze7)
2018 2017 2016
WM PEFR AR 19,114,481,985 28,579,303,666 43,469,236,497
HIZR 1 124 7= 00 PEARAS 4,598 5,060 5,459
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N7
KB EE B
20184E3 A 31 B HAE
(BFEIF 2 7)
W FE AT AR a4 A5 REAT PR AAE AR (%)
TGO
ESfi=y
BRL 29,487 NOTA TESOURO NACL 10% 01/01/23 NTNF 1,009,630,873 1,008,882,849 5.28
BRL 25,851 NOTA TESOURO NACL 10% 01/01/21 NTNF 1,045,004,141 889,904,941 4.66
BRL 14,344 NOTA TESOURO NACL 10% 01/01/25 NTNF 511,571,435 486,431,006 2.54
BRL 12,124 LETRA TESOURO 0% 01/01/20 LTN 320,796,133 344,981,895 1.80
BRL 9,350 LETRA TESOURO 0% 01/01/19 LTN 193,801,805 286,693,666 1.50
3,080,804,387 3,016,894,357 15.78
A TV 3,080,804,387 3,016,894,357 15.78
TANVTGUR
TiEtAE (BEESFE)
USD 1,200,000 RZD CAP LTD 5.7% 05/04/22 139,829,344 135,243,725 0.70
USD 1,000,000 ALFA BANK/ALFARU 7.75% 28/04/21 REG 127,264,164 116,326,656 0.61
USD 1,000,000 VEB FINANCE 6.902% 09/07/20 114,301,972 113,073,133 0.59
USD 800,000 MMC NORILSK NICK O 4.1% 11/04/23 RE 86,402,134 83,554,831 0.44
USD 700,000 ROSNEFT 4.199% 06/03/22 REGS 78,112,442 73,674,472 0.39
USD 500,000 MMC FINANCE DAC 5.55% 28/10/20 REGS 55,477,447 55,371,595 0.29
601,387,503 577,244,412 3.02
EF TALVTUR 601,387,503 577,244,412 3.02
NIeTNT
TiEAE (BESFE)
USD 1,100,000 GAZ PROM 6.51% 07/03/22 REGS 126,368,553 126,092,510 0.66
USD 1,000,000 ALROSA FINANCE 7.75% 03/11/20 REGS 110,573,787 116,457,743 0.61
USD 1,000,000 VTB CAPITAL 6.551% 13/10/20 117,629,119 113,076,117 0.59
USD 800,000 SBERBANK 5.717% 16/06/21 91,321,898 89,523,033 0.47
USD 500,000 ROSNEFT FINANCE 7.25% 2/02/20 REGS 59,490,482 56,313,718 0.29
USD 400,000 SBERBANK 6.125% 07/02/22 REGS 47,455,896 45,249,630 0.24
552,839,735 546,712,751 2.86
it oIS 552,839,735 546,712,751 2.86
AxTa
E3li=
MXN 678,250 MEXICAN BONOS DES 6.5% 10/06/21 M 551,455,667 386,494,746 2.01
MXN 614,900 MEXICAN BONOS DES 6.5% 9/06/22 M 498,295,631 348,441,832 1.82
MXN 654,000 MEXICAN BONOS DES 5.75% 05/03/26 M 329,397,201 345,555,708 1.81
MXN 434,250 MEXICAN FIXED RATE 7.5% 03/6/27 M20 327,304,669 255,741,040 1.34
MXN 348,550 MEXICAN BONOS DES 10% 20/11/36  M30 378,787,036 251,833,895 1.32
MXN 374,550 MEXICAN BONOS DES 7.75% 13/11/42 M 235,640,515 221,194,558 1.16
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W R AR a4 A5 REAT PR AAE AR (%)
MXN 346,950  MEXICAN FIXED RATE 8% 07/12/23 M 20 308,219,304 209,146,525 1.09
MXN 334,650 MEXICAN BONOS DES 7.75% 29/5/31 M 265,171,821 199,247,326 1.04
MXN 244,000 MEXICAN BONOS DES 8.5% 31/5/29 M 160,400,190 153,995,097 0.81
MXN 140,950  MEXICAN FIXED RATE 8% 11/06/20 M 124,897,640 83,308,438 0.44
MXN 126,000 MEXICAN BONOS DES 8.5% 18/11/38 87,798,539 80,096,100 0.42
3,267,368213  2,535,055,265 13.26
EiEtkE (B Eef#)
MXN 826,000 PETROLEOS MEX 7.19% 12/09/24 REGS 656,424,070 433,465,642 227
MXN 348,300 PETROLEOS MEX 7.65% 24/11/21  REGS 284,647,399 195,707,350 1.02
941,071,469 629,172,992 3.29
AEt: Axvam 4208,439,682  3,164,228,257 16.55
FHE
R (EELFIE)
USD 500,000 LUKOIL INTL FIN 4.563% 24/4/23 REGS 54,506,282 53,687,176 0.28
54,506,282 53,687,176 0.28
&3t FIH 54,506,282 53,687,176 0.28
HRE
ESfi=
KRW  17,000,000,000 KOREA TREAS 4% 10/12/31 3112 1,604,087,420  1,983,842,974 10.39
KRW 8,000,000,000 KOREA TREAS 3% 10/03/23 2303 685,192,527 820,428,537 429
KRW 1,000,000,000 KOREA TREAS 5.5% 10/03/28 2803 109,395,174 125,166,134 0.65
KRW 1,000,000,000 KOREA TREAS 5.25% 10/03/27 2703 106,243,035 121,036,379 0.63
2,504,918,156  3,050,474,024 15.96
aEb wE 2,504,918,156  3,050,474,024 15.96
=%
Esfi=
RUB 400,000,000  RUSSIAN FED 7.05% 19/01/28 6212 904,854,169 744,057,032 3.89
RUB 370,000,000  RUSSIAN FED 8.15% 03/02/27 6207 1,086,963,076 741,032,413 3.88
RUB 50,000,000  RUSSIA GOVT 8.5% 17/09/31 6218 106,118,324 103,603,263 0.54
RUB 30,000,000  RUSSIA GOVT 7% 16/08/23 6215 50,464,073 56,732,374 0.30
RUB 10,000,000  RUSSIAN FED 7.6% 20/07/22 6209 31,080,012 19,286,607 0.10
RUB 10,000,000  RUSSIA FED 7% 25/01/23 6211 26,721,972 18,929,434 0.10
2,206,201,626  1,683,641,123 8.81
EiEtkE (B Eef#)
RUB 60,000,000 FEDERAL GRID 8.446% 13/03/19 EMTN 180,748,778 110,540,912 0.58
180,748,778 110,540,912 0.58
&Et wy7r 2,386,950,404  1,794,182,035 9.39
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W R AR 4 HA5 R FEMARE MALRE(%)
77
EEVSFIE
ZAR 15,000,000 TOYOTA FIN SVCS FRN 02/09/18 117 139,115,034 135,623,710 0.71
139,115,034 135,623,710 0.71
E3li=
ZAR 39,700,000  REP OF STH AFRICA 8.75% 28/02/48 350,072,251 353,892,525 1.85
ZAR 33,200,000  REP OF STH AFRIC 8.25% 31/3/32 2032 311,183,289 292,730,921 1.53
ZAR 28,200,000  REP OF STH AFRICA 8.5% 31/1/37 2037 253,930,590 247,013,979 1.29
ZAR 25,070,000  REP OF STH AFRICA 8.75% 31/1/44 204 168,499,493 222,430,989 1.16
ZAR 29,700,000  REP OF STH AFRICA 6.25% 31/3/36R209 207,247,638 208,167,872 1.09
ZAR 13,200,000  REP OF STH AFRICA 2.75% 31/1/22 CPI 183,209,444 183,870,824 0.96
ZAR 19,900,000  REP OF STH AFRI 8.875% 28/2/35 2035 138,697,037 181,781,974 0.95
ZAR 22,300,000 REP OF STH AFRICA 7% 28/2/31 R213 192,818,026 178,767,077 0.94
ZAR 24,700,000  REP OF STH AFRICA 6.5% 28/2/41 R214 143,843,920 171,858,290 0.90
ZAR 16,600,000  REP OF STH AFRICA 9% 31/01/40 2040 110,745,658 151,474,841 0.79
ZAR 8,800,000  REP OF STH AFRICA 8% 31/01/30 2030 60,654,325 77,561,787 0.41
ZAR 6,386,203  REP OF STH AFRICA 10.5% 21/12/26 R1 65,519,678 66,513,999 0.35
2,186,421,349  2,336,065,078 12.22
EiEtkE (B Eef#)
ZAR 10,000,000 CAPE TOWN CITY 11.16% 15/03/25 3 116,206,206 97,593,306 0.51
ZAR 10,000,000 ABSA BANK LTD 8.8% 11/09/26  ABS7 95,300,800 87,983,812 0.46
ZAR 9,000,000  IMPERIAL GP 9.37% 20/05/21 10 87,710,382 82,850,912 0.43
ZAR 6,000,000 TRANSNET SOC LTD 9.5% 19/08/25 TN25 62,860,382 53,446,303 0.28
ZAR 5,000,000  LIBERTY GROUP 9.165% 14/8/20 48,657,499 45,741,679 0.24
410,735,269 367,616,012 1.92
ARt METTUL 2,736,271,652  2,839,304,800 14.85
Y%=
E3li=
TRY 9,700,000 TURKEY GVT 10.6% 11/02/26 336,857,695 234,568,147 1.24
TRY 8,000,000 TURKEY GOVT BOND 10.5000% 11/08/27 217,753,541 191,757,533 1.00
TRY 7,700,000 TURKEY GOVT BOND 11.0000% 24/02/27 252,338,657 189,682,109 0.99
TRY 7,500,000 TURKEY GVT 11% 02/03/22 232,716,209 185,652,171 0.97
TRY 7,000,000 TURKEY GOVT 10.7% 17/02/21 263,253,156 173,275,360 091
TRY 8,100,000 TURKEY GOVT 7.1% 08/03/23 323,573,077 170,477,124 0.89
TRY 7,000,000  TURKEY GVT 9.2% 22/09/21 213,275,393 164,625,543 0.86
TRY 6,500,000 TURKEY GVT 9.4% 08/07/20 256,470,542 158,221,224 0.83
TRY 7,100,000 TURKEY GOVT 8% 12/03/25 264,302,946 151,034,303 0.79
TRY 6,500,000 REP OF TURKEY 8.8% 27/09/23 302,859,489 145,957,352 0.76
TRY 6,100,000 TURKEY GOVT 7.4% 05/02/20 255,887,845 145,890,917 0.76
TRY 5,800,000 TURKEY GOVT 8.5% 10/07/19 278,615,800 144,958,172 0.76
TRY 5,800,000 TURKEY GOVT 9% 24/07/24 305,942,586 132,088,414 0.69
TRY 5,500,000 TURKEY GOVT 9.5% 12/01/22 287,858,640 129,714,033 0.68
TRY 5,000,000 TURKEY GOVT 10.5% 15/01/20 271,227,609 126,359,073 0.66
TRY 5,000,000 TURKEY GOVT BOND 10.7000% 17/08/22 146,774,741 121,077,503 0.63
TRY 5,000,000 TURKEY GOVT 8.5% 14/09/22 247,866,048 112,673,495 0.59
TRY 3,200,000 TURKEY GOVT 10.4% 20/03/24 168,102,768 77,851,007 0.41
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Wiy R AR 4 TSP AEmAEE HAKER(%)
TRY 3,000,000 TURKEY GOVT BOND 12.2000% 18/01/23 76,984,584 77,170,715 0.40
4702,661,326  2,833,034,195 14.82
& b= 4,702,661,326  2,833,034,195 14.82

TAUT

R (EELFIE)

MXN 6,095,000 INTERAMER DEV 7.5000% 05/12/24 GMTN 39,470,103 35,424,070 0.19
39,470,103 35,424,070 0.19
B TAUH 39,470,103 35,424,070 0.19
MAEESE 20,868,249,230  17,911,186,077 93,70

O BT T T
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5 BRI BE 9 D IER
20184E3 A31 A BE
(AR, FEZIRAT, ZRIB, TR LILEE M7

HEiE 1 - SAEABEEUERN
20183 31 HBIE, 77  RIZLL T ORI FIME 2R L= H L T,

T A 1 A4 %E SEHLELE FEHI A T H REHILE (M)
BRL 4,689,580 USD 1,400,000 2018425 H3 A 862,793
RUB 680,000,000 JPY 1,242,177,148 201844 H26 H 6,829,266
MXN 3,141,678 USD 164,700 201844 H10H 692,677
ZAR 10,802,925 USD 900,000 20184E6 H20H 479,405
ZAR 7,400,000 JPY 65,379,000 201846 H20H 288,833
MXN 2,939,583 USD 160,000 201844 H10H 20,360

JPY 527,214,000 ZAR 60,000,000 20184E6 H20H (5,227,891)
JPY 1,183,627,201 USD 11,300,000 20184F4 H26 H (18,575,382)
(14,629,939)

20184E3 A31 HHITE, 77 RIZLL FORRF MR EH L Tz,

W S50% SAEa A AEIAAE (M) REBLHELE (H)
BT
ZAR 251 FUT R186 YLX/JSE 20184E5 A 271,673,598 8,316,333
ZAR 205 FUT R2030 BOND FUTURE 20184E5 A 184,787,210 8,748,888
ZAR 173 FUT R204 BOND FUTURE 20184E5 H 162,255,996 332,217
ZAR 81 FUT R207 BOND FUTURE 20184E5 A 75,426,802 395,379
ZAR 96 FUT R208 BOND FUTURE 20184E5 A 86,888,787 924,296
781,032,393 18,717,113
FEVIFLR g
ZAR (74) FUT R023 BOND FUTURE 201845 (69,032,030) (1,278,331)
(69,032,030) (1,278,331)
17,438,782
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HEE 3 - A varEy

201843 A31 HETE, 77U RIZBL FORMBFE A T L a B H L Tz,

PR K a4 it 39 A BUASEAG (M) FPiegE (1) RIESEBER (M)
TVIFLR g
TRY (9,000,000)  C TRY/JPY 28.118 03/04/18 201844 A3 H (792,540) 0 792,540
TRY  (18,000,000) C TRY/JPY 26.46 24/04/18 2018424 A 24 H (3,648,894)  (5,187,307)  (1,538,413)
TRY  (11,000,000) C TRY/JPY 27.331 24/04/18 2018424 A 24 H (1,162,233) (412,805) 749,428
TRY  (15,000,000) C TRY/JPY 27.51 19/04/18 2018424 A 19H (1,674,989) (200,859) 1,474,130
TRY  (11,000,000) C TRY/JPY 27.73 17/04/18 201844 A 17H (2,080,751) (59,398) 2,021,353
TRY  (11,000,000) C TRY/JPY 27.755 10/04/18 2018424 A 10 H (2,020,598) (11,809) 2,008,789
(11,380,005)  (5,872,178) 5,507,827
(11,380,005)  (5,872,178) 5,507,827

ERL 4 - @FRUY TR

20184F-3 A31 HHITE, 77 RIZLL FORRF SFIAT » T EH L Tz,

B A 44 a4 Y 51 A FRABFLE () RIFEBHER (M)
BRL 9,214,887 11.63% / BRAZIL CETIP 202141 740 5,613,454 39,602,841
BRL 10,426,994 BRAZIL CETIP / 10.46% 202341720 (6,520,993)  (28,729,616)

(907,539) 10,873,225
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