NI —

WAL - AV N

EEIEIJ%‘%E:

L\

ERHRSE (ZFhR)

F168) CRER20204118278)

YER R EAR (20204 5 288 ~20204£11 827H)

FRIIBHMNDCEZEEHY .

ZREDHGESEN
ECHAEBELETFEY,

LM REBOERKRREFICDODWNTCHMEB L EITET,
SHEE L BOBBUTEBYET &5, SAVELEFET,

QLT 7Y ROMEMEAIEIRDEBY TTH,

i

B 8

BMAHE

/BB

&

£ 3 M

20134 6 2781 52023F11H2/HE TTY,

8

B oA

FLLT. ARCONEREERECHD /LT XILF XA—Dv—XR - J7vRV—Ix—SF

ARV R - TULEITFLA=IVTR

SHAHS L VAR TOEREOREEETHIHINTR— IV—T 7V FIRIHFORELZB LT, HEEBRERTOALEEFE
RENBIERERRE L. A VAL VOBRREPRPNGEIMEORRER S CL2BELEY, SRHAFORELRIL,
BEORRICEVNTE, /AT - ILF - IX—Vv—X - TJ7URV—IX—S05 - RU R TUIT LIV T RASEHAHE~DOH
BExhLbe LETA FICHBERT S RREFSET 7V FORBEES LCRBULLRIZET 7Y FOESHRAFEHED 5 ARE

LET,

TLBRERZ

BRI<—CUT
BEBHETILIT L
F2ERER

JLT - RLF - XXx—SPv—X - T7 o RV—IXR—VUF - RUF - TLIF7L—IISAZRIAFH &L
UBRYR— IYP—T 7 REIRAFEITEREGRELET, BH. AX—I vl - R=—R—ZDEHE
fEESA sV IcEHemERFICEERET IS5/ HYES,

JL7 - INF - RA=V9—-X-
TP RV=-Iv=-YuF Ry

HEEBERCOAHES (BE. ERHEEE. BUTKER. BBAE GUABURE). HES cXERE

HELELET

7V374-193%
PHYTD o |AmEREsoEmAmITE E X ERANRL LET
IH—TFUR TNU)RE7 &l X E X °
NI |pEEREs~oRERACERBERTEY A,
ThuEsR| AERED NERTEE~OEEREFTVEL A,
I N LG
o @ 5 o | ERERE. FAIL L. BAEREOBES ALY RASNESH . EERRIRSEBE L CAELET, BREOE

AlonTld, FICFHIRERTS, TAHDER—DEBERETVET,

HH7EyRIRIA D

RRBIRREMN_TH2&EE 1S

YIiR— k&A1)l 0120—753104
(ARSI B DFAIOR~F 58

E R—LNR—  http://www.nomura-am.co.jp/




BRIT—C @S T LI 7 LAEIRRER

b W= =2 .

N B i " 9 iﬁ iA iﬁﬁ ﬁ; 5 | i i | i % ot % % § j%
GEE |0 w Ll ow o= RS R\TE W R g k| #

M M % % % % HH

L1 (2018511 H27H) 9,329 0 Ab. 1 0.0 - 99.0 1,857
1241(20194:5 A27R) 9, 256 0 0.8 0.0 - 99.0 1,697
1341 (2019411 H27H) 9,910 0 7.1 0.0 - 99.0 1,656
1441 (2020425 A27H) 8,957 0 AN9. 6 0.0 - 98.8 1,362
1581 (20204:11 A 27H) 9,110 0 1.7 0.0 - 99. 1 1,156

*MT 7RI~ P =7 7 FEMHAANETOT, MERMALR], (EREWILR] IREEREZDRLTRY £,

*ESF ML RITE VR CTLE —TE 0 BT,

*U 77U RiE, BELTHEEY 7> RICRET 2770 K47 - 77 v ATHY | B & 2 KT HOREHDEE LRV, N T
~—J%3b Y XA,

OLHh D EAEMEE & iR FOHT

T R T T

% % =M A O Rk B o o W OA o=

€./ ! % % % %

20204 5 H27H 8,957 — 0.0 - 98.8

5 A K 8, 990 0.4 0.0 — 98.4

6 AKX 8, 949 AO. 1 0.1 — 98.0

7HR 8,917 AO. 4 0.1 - 98.9

8 AR 8, 741 A2.4 0.1 - 99.0

R ES 8, 495 A5.2 0.0 — 99. 1

10H XK 8, 506 A5.0 0.1 — 99.2
€IS

2020411 H27H 9,110 1.7 0.0 - 99. 1

*EHERIE T,
*L Ty BRI —7 7 PR ANETOT, MERAALE] [HREMLE) FEERRLZREML TR £,
SEFFEM LRI E VR TR -0 B THR,



BRIT—C @S T LI 7 LAEIRRER

OER#E@E
OMih D& EMEEF DR

M) (BHA)
9,800 4,500
9,600 4,000
9,400 3,500
9,200 3,000
9,000 2,500
8,800 2,000
8,600 1,500
8,400 1,000
8,200 ! 1 1 1 1 500

2020/5/27 2020/6 202077 2020/8 2020/9 2020/10 2020/11/27

— EE(fE (F#) —— HESHEREREME (F) WEERE (5%) I
B 58,957

BOx 9,10 BHELDESE BhAd) 1 0F)
EEx: 1.7% (OESHEREN—X)

(¥) HREBREREMEBAL. 7EE Bdd) EHNEFICBRELEZLOLARBLTHELEZLOT, 77 FERAOEENLGNAT+—
RURERTIDTY . ERHE (202065 A27H) DENBEMBER—LLBHEIITERELELTEYET.

(¥) ABEEZBRETINEINCODVTREFHEACHANI—RICEYELYET, =, 77V FOBAMLBEICLIYRBEHLEY
YET., LT, BROEEHROBEEDKREETTLDOTEIHY Tt A,

GE) ERBERDT. MRUTE2MEREEAALTRRLTEYET,

O&EMEBAN T L EENER
EEMEEIL. SERBESBTAMN o BERBARICIFIMOAELZY F L 1=,

- REMICTERELTWL S, FEERREETCOLREEN DA VALTA Y (FIFIIRA)

- REMCRELTVS, FREEREETOAMHBEZENA DX YERLTA Y (FEFAR)
(& E BB 1)

- FEEBEEZNAZTNICONT, AICHT2LFNEBENI—IL - AT a v &FRAL, F
ToavDILEITLARAOESGZBET BETLI7LEBEBIOF T3 00T L7
LA (F=EA T avIzsiHaX

- A/HREERE D AR L

XFEREBEL. H@E. BEOLY. @T7IVASUR, MLalS, AFx2aRky ACF7IL—TIL, TSPILTILEELET,



BRIT—C @S T LI 7 LAEIRRER
OBREIRIE
L<IV—VUIEHHE>
IX—O VT BEMBEOEEIILUTOLSIZHEY E L

<IR-TrTEHEHEOHEE>

(HfEREERE =100)
104 -
102 -
100
98 1 1 1
'20/05  '20/06 '20/07 '20/08 '20/09 '20/10 20711

(& / R)

CF) MBEBHOMERR. BT 7Y RICBIEANEEDTERRICENDETVET, Fi. miBE
HiF, PEILHY - HNXAV S - RYR - AVFWIR - IX—I VT - 2=y - J0—
NIV OB EERTERZALTLEY,

(4£FF - Bloomberg)

IX—OUJESETHBE FHEIOTIVMNILAOEEICEY LFE > TV ERFFBOERMIC
S A RKEEHFC KEOREESK. EMEMN~NORAFRLENAL LR LELZ.EDE L,
REZTHOBREZEZRT. RECLHELG EORFHENKE Lz &0 REDEMRFAEREA
OHFLGENC EFEREGY BAERARICEVT. Y-V U JEEHMBE LR LE L,



<HEBL—F>

BRIT—C @S T LI 7 LAEIRRER

LERBAICERE L-HEEREDAICHT 588 L— ME. UTOXS ITHBMV=LELS,

- <M/1008E" + >~ L — b OHE>

10.0

95F

9.0

851

8-0 1 1 | 1 1 1
'20/05 '20/06  "20/07 '20/08 "20/09 "20/10 "20/11
&/ R)

/
(LBFF © Bloomberg)

<M/ BRI3aVUZL— FOHERE>

(F3)
170

16.0
15.0
14.0
13.0
12.0
11.0 -

“ O-O 1 1 | | 1 1
'20/05 '20/06  "20/07 '20/08 "20/09 '20/10 "20/11
&/ R)

/
(LBFf © Bloomberg)

@ <A/BYFIv—TJILL — b DR >
1.7

1.2' 1 1 1 1 1
'20/05 "20/06  '20/07 '20/08 '20/09 '20/10

'20/11
/8
(447 : Bloomberg)

M)
7.0

6.5

6.0

55

*20/05 '20/06

()
56

54
52
5.0
4.8
4.6
4.4
4.2

*20/05 "20/06

()
24.0

220

20.0

18.0

16.0
'20/05 '20/06

<H/E77UAhSFL— rOHBE>

'20/11
&/ B)
(LFF © Bloomberg)

'20/07 '20/08 '20/09 '20/10

<E/AFT ARV L — FOHERE>

20711
&/ B)
(LFF © Bloomberg)

'20/07  '20/08  °20/09  '20/10

<H/TFTZVNLTILL— FOHE>

I 1 1 1 I I

'20/07  '20/08 °20/09 '20/10

20711
&/ B)
(4FT : Bloomberg)



BRIT—C @S T LI 7 LAEIRRER

QL I7YFDR— 74T
[BHIT—CUIBETLUI 7 LF2ERER]

(/LS - TLF - IFx—Sv—X- D7 RV—IT—SU8 RO K- TFLIFTL—IY
SR] ZRIEEFESLV [HHRIR— IH—T7 72 F] ZRIIHFZIFTEREDNREL. BED
BETE [/ LT -TLF - IR—vy—X- D7 RV—Iv—205 - RUK-FLE
T L—JdU 5 R] ZHAHEADRELERT, Sihsiz#MiFLE L

/LS TLF-T32—Tx¥—X D7V RV—IT—LUF - RO K- TLIFTL—IVS5X]
» R— k74 U A HEEE

[/ LT RILF - Ix—Tx—RIT7 RV—IIX—=D5 - RV K TLIT7L—IY
SR] OLEERMKRBEEDR— 7+ ) AHMHEEE. TROKSIZHY ELT,

R— 7 7 UA 4B
Feyme— 5 39 | FKFIRTORURNDIRHET SBICIE, X KL FRESEEEL ORBRE TBALFT,
Sh| L EROR— D7 UARER. J7 Y ROEABSOSHIE (@7, BEAEY. F1lL—v3

THEEAEY o | V) B TOBRANEETIBFILLBOTT. FBHORSE. REFEH<EEBHONT.
(REEE [N —2 %) 6.7% | SUoBICHBILLICEOENETHLTVET, BHES & PHBBVEL—T  —ZHOLTNY

— DIESBBOENSOBRICEY FT. BHNELESEREBNAEIHSOEREEST 5:4
FHFaib—ay 5.4F | WiLAERICEUFET,
T BBB_ | T1L—¥aYv  eMNEeESSTENLES, WAHENCORERILTINERTIEE,

5 - B, BEOBRCREEENEIRA LTV SEMES R oERENZNETS LI
HN—= 12.7% | OTHY. MHGHSTSHIHCRERRNTESY A,

— - AN—F EEECHT 24 T a3 vORIY a3y
TS 106.0% | - ugiisfiits : AR (58) ICHT 2 TOENITEIMbE
= - PRI  ERTEDE TOTFLBH
PEHTEHE 1428 | 20271 (5%) : MEEICNT 5EEBEEOTUS T LRA
PAVEVING=S) 2.1%

FEBRERETHD [/ LS TIILF - IXx—T¥—RXR-T7oRV—IT—U05 Ry
K-TJLIT7L—JIFR] OR— I+ )FIZB T BEERNESLERIZDOINTIE, H/ERHE]
KRIFET. EE822%. #1E13.0% LG ELELGTY FELT-,

Ff-. HEEBREETOAMHBESFADKREICMA T, MEETLI7 LK (CAIY, TL
ST7TLIRADHERZEY F L1,

BH. FEEBEE. BERPRBFATIEIBE DA, @7 2UVAT 2R, MLa)350 A
FoaRky, AYTFIL—TIIL, TSPILTILEEELTLET,

[(FHTR— =T 72 F]
HBE1EUROAHEBECIT—I v L R—N—Z0EHAEMIIF~ADEREZEITL., HbHt
TaA—)L - O—VFTERZAI> L TRIMEDHERZRY E L=,



BRIT—C @S T LI 7 LAEIRRER

OQLUI7UVFDRUFI—HV EDER
L7V RF. EELTHEET 7 > RIZE AR (RAFIHESEE)
BT BI7oKk AT -7 0XTHY. EFH O
EERTEUGHREDAFELLGEWN D, RUF
I—=0FFHYFERA
J521%, BihDL 77 2 FOEARIELEMEE
BEETY,

05

55158
2020/11/27

W B
(F) BEMEBRDOKERIDERAH T,

O5 B E

BB DWNTIEL, BREMEBKEFEHEL, REVESETWEEE L
BRE|EDERICOVNTIE, HICHIRZERITS. TABRER—DERZITVEY,

OHEIREDHR
(BAAZ : M, 1 HFA%E7ZD - BlAR)
#5154
R H 2020%E 5 H 28 H ~
20204E11H 27 H

2oy Bl 4 _
(et FEHEATAR L =R) —%
L OILEE —
LD LA —
Sy B T 10, 495

(1) *HFEMEMARLL RIS A (BLAA) ORIRILEMEE (EAIAR) IZXITDLETHY . 77 RONGEE L ITRR Y F,

(1) SHIOULZE, Y OUZELSMT NS LI T T TRIH L TV A 2D AR YIS L — B LA WEARH Y £5,

(1F) BEEFTOFE L, [ Bl S8 1Y SRR S O MR % LRI 2HE 3% 0 £33, EBRIITIEEMEEZ 8 2 5%
DA E BN THZ XIS VETA,



BRIT—C @S T LI 7 LAEIRRER
O5#HMERA#

[(BRII—PUJTEHTL I 7 LEF2MRER]

[/ LS TILF - IRx—Ty—R D7 RV—IT—S05 RO KR-TULIT7L—JY
SR] ZRIIHELV [BRvr— IHF—T77 0 F] SRAHEZTERERNRELET, &
BORRIZEWTIE, [/ LS - ILF - IA-+—T¥—X - T7V RV-—II—C05 - KRy
K« TLIT7L-IISR] ADBEZTDELFTH, RELRIZITHICHBIEHRTIT. &
REXNE 77V FORBHES L URBMELRLVLIZT 7Y FOBLBRAEZHEDS ZRET
BIEFEHERETDHEDD, TORELLEIL, #i1090%ULFBLELET,

/LS TLNF-2R2—Tx¥—X D7 RV—IT—S05 - RO K- TLIFTL—IVS5X]
77U RE FEEEERTCOLAHBEEARET D LICKY. A VLA o DHEREH
RUMBERMEOERREZRD L E#BIELET,
Ff-. HFEEEEZTAZTNIZOVT, AICHTI2EZNEEEDI—/IL -4+ T3 U &#FTA
L.ATLavOTILI7LRANOERZEIET BETLIT7LEK #EFRAL. BH5IR
BOESZEELET,

[BH<R— IF—T 7> F]
BE1EUROARBROaIT—2 vl - R—R—S0EHAMIE~DEELTL. Hbht
Ta—/L- A—VETERFZTS L THREMOERZR > TGERWLV:=LET,
BARIBITICEDIATAEFBERDEL L. FELREMNFR LG AHEOFIEY PREER
DEOI—)L-A—2DEMBHIAFTRELGEIH . IAFTRAFEYDEE~DREFZREL T,
HEMBENTETDENBESNFETOTIBELLESL,

SHRELBIEHECEBBYET LS. FAHLIBBLLELET,

KIEBET VAT « THRGIZE Y SEBRMGHRGEREISDONT
BET VAT« TIEIEOEREGICEL T, BRMICRFOBESATOATEY., 772 FAREMITERY 2 LSRG A LR
HERRILFEDOREES 1T, AHREMEEIZTI-HONERE L TREFERUIIVENHIEENHYFT ., TOHE. BMMICHRES
ERET DO, 77 FOEEHNLGIERENROBALEATAY ., BRICHEANGEICHFSNIBREDRNELAGNOI EN
BESIET, T TORRLELT, REMLTIERENRESMICHANEERLERTI 7 FONRT+—T VANELT 5156
rHYFES,



O1/[aAY DEFBAM

BRIT—C @S T LI 7 LAEIRRER
(20204 5 H28H~2020411A27H)

IE\ If:l: 1) I
a ® ® | & % : " =
] %
(a) 15 it H o 45 0.516 | (a) {5 3EHHN =11 o> S 18 HEYE IR X 15 e s o
( & B & # ) (19) 0.222) | 77 v ROWER L 2RI FE, Lt ~0ER, BEEHSOMR,
LA 00 B 1
( W % = ) (24) (0.277) | BAZORE B, EHHREESRMEHEOEMN, NENTO7 7 FOEFH
BLUEBEGEES
(= & &= ) (1) (0.017) | 77 v FOMEDGRE - 8, FFEat) b 0RROE TS
b = o M #H H 0 0.001 | ) ZOME =507 OMER 80 FHZEED K
(% & & H ) (0) 0.001) |EEBMT, BEAEASICKLY 77y FOERIKDEA
& 7t 45 0.517

i o PR AR, 8, 766 T,

kM OEM GHEBIEDD D S OTHEREZET) 13, B - 0 &0 A O BICEBN b 572, fERIC L Bl LT,

FAGBTEHE Z LICHARMEIME AL TH Y £7,

R ZOMBEHIT, 077y RPHAANTWDE~YF—T 7> RBRXHh 2880 HH, Y77 RCHIET 200254 % T,

*KHEAOBRMI, 2077 RBMAANTOLEEELES (v —7 70 FERLS,) Bho B EEHERA,

KALRIT L T H Y720 OFNZNOE A (MARMOmEAE GTe) ZHh O AR EME TR L TL002E b 0T, HE Z LI/
i SMLARMIIUERLAL TH Y £,



BRIT—C @S T LI 7 LAEIRRER

(BE154R)
OREE BREX7 7> FOEREEEAUNOER K<)

LR OEN - BEIC o LB A OKRE (RRIE LT, ZEFER. FRELRFERLOAM
AESFMEBI B A BR<,) ZHhOEEZRENEICH P OFEHEEME (1 0S72Y) 2RUEHET
BRLICBREFER (FR) TL73%TY,

B EEE
04711% &%
B[S
0.711%)

(547 %)
BREEX((D+@) 1.73
DHT 7V ROBRADLE: 1.02
QBrELT 7V ROEREEEADHEE 0.71

() Y7 7> FORMIT 1T AYE 0 ORI TAWERIERICE DV H L DT,

() FAE FRIE LT, BETHN, BRESETEM RO MERTG B e &2 £ A,

(HE) #HE, FRBI LT,

() #HE7 7o Rl 47 72 FEEANTOSEREEIES (v =77 FER) T,

() Y77y FORMX, v V=77 FRZ-TRAE &R, RELT 7 RS RME SR ET A,

() Y77y FORMEEEEY 7> FORMZ, B EENMMBRRLEERHY ET,

() #8\E7 7> FOGERATERAUAOCRARHSHERH D 328, LRIZEEh Tl EA,

() LR TR LD T, 20y, ThbDfZHdETHLEETH Y, EREE LI RAOLREIRRY T,



BRIT—C @S T LI 7 LAEIRRER

)

O BERUEGIDIRR

. BEERIS

(20204 5 A28H ~2020&11/278)

U

B & = &
# i 0 % | & | o % | & &
M n T n T
M| AT eeFe R CVETY L VAN EE S EVVYAY VA Y AN S 17174 14, 445 44, 378 65, 142 204, 125
Sk BARITAZ U LG4,
Sk RO HEALAN XYV $5C,
OFERMFZEANEDEEIIRRE (20204 5 H 288 ~20204E11 H278)
. FIZEEA & OEWEIRR
<BNIT—C U EETUITLEERER >
BUBEICSNELA,
<Bftvr— vHF—T7 K>
I » | AUER Soammma] B RS SomEmes| D
L OBGIRIB A L OEGIRARD C
ZhiE] hi] % T T %
IR 3,579 100 2.8 — — —
[ PHraEA 0.0% |
SOEHRAEIE LI, ~ P —T7 7 FOBREFOEOEGHIHT 24+ 7 7> RO~V —7 7 o KiTF D oEIE
FIEBRA L X, HEFEFTEROEEENCET 2EEFNEHE 1 HIORE SN IAERBRRATHY Y7 7o RICRDIFIEBMRA &38R
BRI T,
O A& E DR (2020411 B 27 B BE)
. J7UR 47T 77 VA EANEBERT 7Y FOBE
LERGIEES) B it X
o i Pk | 0w | @ A E =
sl sl FM %
JhT e F e p=Y ¥ =R T 7/ RV ==Y )R R T VI T A=])F A 423,202 372,505 1, 146, 570 99. 1
= &t 423,202 372,505 1, 146, 570 99. 1

sk PEEIT, MIEPERERIC I 2 FEmAR O LR,

* FHAMAR O HALA 3 8] 0 #5C,




BRIT—C @S T LI 7 LAEIRRER

| BRAERES
LERGIESES) ] H K
# *ﬁ R T ¥ w
Fn Tn TH
it~ F— v =T 7K 981 981 1,001
* MK - RO EATRTEIZE 0 T,
OB EBIETHEDERK (2020411 827 B B7E)
E| H x
"
5 i W m @ I S
TFH %
BB EFE AR 1,146,570 98. 4
-~ F— v =T 7K 1,001 0.1
a—)L s m— 5 FOI 17, 754 1.5
PG5 FEM PERREE 1,165, 325 100. 0

* BERO BALARNIIEI Y $#5C,



BRIT—C @S T LI 7 LAEIRRER
OBE. 8. TARVEEMEDIKR ongnazess OIBWEOIRT (20204 5 288 ~2020411A278)

I H ERLES I H E] b
| =
, (VI EETE:S 61,826, 992
n &E 1,165, 325, 659 L 61,830, 195
S =T 17,753, 993 KHFILE A 3,206
VR FEARAE S G ATTE) 1, 146, 570, 390 ® AIWAES5TH AL A 36,760,763
) FER R 4,630, 045
Bk~ % — < ¥—7 7 FGHEZE) 1,001, 276 =EE A 41,390, 808
B &f& 8, 829, 943 ©) (EEHME A 6,223,595
(D) LHIEHFL(A+B+C) 18, 842, 634
SN AV
AR & 2, 606, 326 () BIEEIEES A 135,225,808
RIMEFEH 6,210, 299 F) EemEtzass 3, 396, 665
SREFIA 99 @a%%’m%‘ﬁ)‘ A ( 98, 787, 136)
(Cna=¢iEAYiEEE ) (A 95,390, 471)
T DAL 13, 296 ® E(D+E+F) A 112,986,509
(C) MEE#HIE(A—B) 1,156, 495,716 H) WMEHEE 0
_— RIPIEMIBHES (G+HH) A 112,986, 509
- 1, 269, 482, 225 EMEEERE e 3, 396, 665
YRR 2 A 112,986, 509 (B 24 540 25 %0) ( 98, 787, 136)
0) SiEROK 1,269, 482, 22511 (ﬁ%’i#ﬁﬁmé’u%ﬂ) (A 95,390,471)
ﬁa‘ﬁa‘/‘%fﬁmﬁﬁ@ 1,233, 625,919

(1) BB JCAKAIL1,521,495,4481 . HH3BIN3% &y A4AI$4,708,118 *%ﬁmwﬂm#f(m FilfEHTEERE iﬁﬁﬂk@uﬂﬂﬁ%ﬁ&zt x5
[, e — SRR AR 13256,721,341 1, 1 A X47- 0 i pERE bOEGHET,
130.9110M T, s O RO T T (C) 15 FERBNE 1 135 REAN S T - B T L%
MYEE GO THRFLTOET,

FHIE ORI P T (F) BMEREREE L H 2D DIL ARFEDIBIMNGK
TEDEE, BINFRE % L IABE ) S IeAR %2 7 LG W2 2515y & o

3
() DB OFFMRE (20204 5 28 A ~20204E11H27H) IZLAF 0@ T,
K bl
TH H 20204 5 A28 H ~

20204F11 A 27 H
a. Pl SINLE (RREEERTE) 55, 604, 8761
b. FMFESIE B SRS (REEMR, - Ml IR AHIEE) 04
c. [FREFVERICTE D D UL T4 98, 787, 1361
d. [FEERURICTE D 5 B Ml FE L 4 1,178, 021, 043
e. HicktgUs (a+b+c+d) 1, 332, 413, 0554
£ Bl GUNAE (1 A %720) 10, 4954
g. Hifild 0
h. oEc& (1 TR %7=Y) 0




BRIT—C @S T LI 7 LAEIRRER
OnEEDHMLE

[ 1 om0 nme @az) | 0 |

.’nﬁﬂ'{%fﬂ’ﬁ@%(ﬁfﬁﬁb fEBITEA & R E 721X BRI 2 854, /Bl a X% @ o Bl b & e E9,
SyEC AT O FEEMRAANME R SCAR Z B Y | SrEC% O IEYEMAEMER EA Z TRl 254, DRI E R EA Z L6l 5 55y 8 @kl 4, Tl
DERGY IS TEAREA RS (Rl yiid4s) L7e0 £,

SOYBCRT O SLYEMAE MBS TTA & RIS £ 721X TRl 5354, DhldIT 2 AL RS o kde) 720 7,

Ot
HYUBIEISITVVEREA,
(BERER) BIREETOHAEEDHM (2020411 527 B ]7E)

<Bftwr— vHF—T7 K>
TRUE, TR~ — =¥ —7 7 N (6, 669, 865 T 1) DN TT,

. EMAHE

(A) [EN G- itfid FEERIBR

El 1] S

X oo, e | = s | g | 9 HBBI&L A7 B L 3
R 1 N S G e e e
TH TH % % % % %
o 750, 000 753, 218 1.1 - - — 1.1
HIT7 L ( 750,000)| ( 753,218) (11. 1) (—) (—) (- an
WP 680, 000 680, 891 10.0 — — — 10.0
(B < i) ( 680,000)| ( 680,891) (10.0) (—) (=) (=) (10.0)
» 190, 000 190, 039 2.8 - - — 2.8
RS ( 190,000)| (190, 039) (2.8) (—) (—) (—) (2.8)
S 300, 000 300, 155 4.4 - — — 4.4
(Fie B B&IENES) (' 300,000)| ( 300, 155) (4.4 (—) (=) (—) (4.4
N | 190,000 1,924, 304 28.3 = = . 28.3
H "Il (1,920,000) (1,924, 304) (28.3) (-) (-) (-] (8.3

* () PIFIE EgETHNEX T,

MAAALLRIT, 207 7 2 FRRMAAN TS vV —T7 7 > FOME EEREIK 2 FHBEO 5,
* BERO BALARN IYI Y $#5C,

AW OV TR MG R, MRS 7 — 2 2 AFLTHET,

*ARAFWIR AN 1T AN O AR & U CEHIFMEIC L FH L T ET,



BRIT—C @S T LI 7 LAEIRRER

(B) EWN Ghgad) AfHE  #minIBErs
= ]

% i 7 E B % B W B EEEAA
A B % TH TH
AeHEE  AFEERL224E T 55 141H] 1.36 50, 000 50,214 | 2021/3/25
MW AFE (54F) 566l 0.101 200, 000 200,013 | 2020/12/18
KBF  AZEF 35400 1.03 100, 000 100,962 | 2021/10/28
FHER  AFPRR224EEE 9 [7] 1.22 100, 000 100, 098 | 2020/12/25
AR AFEEATIE] 1.29 100, 000 100,075 | 2020/12/18
IR ASEERR23FESS 2 [0 1.0 200, 000 201,853 | 2021/10/25

/)N at 750, 000 753, 218
Hi%ES Gr< £/E)
AARRHEE R « EERE RS S  BURFRREE S5 126[0] 1.2 70, 000 70,151 2021/1/29
M7 A SRR SRR E S 55220 1.34 100, 000 100,435 | 2021/3/26
AT AALE S PR 55 49(a] 1.46 50, 000 50,179 | 2021/2/26
BAVE EIpSZe kil U BIfE 25 29(R] 1.538 70, 000 70,059 | 2020/12/18
TEALE AT S 5 53(I U Bk RA fE 0. 001 200, 000 200,024 | 2021/6/18
o H AR e E B AE 55550 0. 478 190, 000 190, 041 | 2020/12/18

/)N B 680, 000 680, 891
ERiESH
LAX hetEs  FEs13E 0. 225 190, 000 190,039 |  2020/12/25

/)N B 190, 000 190, 039
LEHES (BTREENESR)
BAFEE ) 55485[H] 1.285 100, 000 100,072 | 2020/12/18
ke #3190 0.17 100, 000 100, 008 | 2020/12/15
AAEEER 560/ 1.31 100, 000 100, 073 | 2020/12/18

/I at 300, 000 300, 155

= it 1,920, 000 1,924, 304
S} HFT - PR WATRTEIZE 0 BT,
. BN O HEES

X IN
& & T A I %
TH %

A7 —T b e NN 200, 000 2.9

KUERIE, 20T 7 RBAAN TV D~ W —T 7 o ROMEFERFICH T 5 FHmEE O A,

* BFOFAATG XLV 5T,




Nomura Multi Managers Fund V — Emerging Bond Premium
IBT N TF e =T — R T 7 RV == T AR R T LIT A= I TR

20204F3 H 31 A 5L
(GGHE IR 20194E4 H 1 H ~20204E3 H31H)

Q@Y7 7 RO AITIR DI\ T,

i e | r A~ e HEE MR TONERERER

@R R TOAME S TERENRLELET, $, FREBEZNTICONT,

\ M2 USNE R Oa— L - A T var ZRHL, AT 2 ar OTVIT ARADE R

& B M| BEITERESLIT LN AEHLET,

MEFERELIT. Y, EEY L TN TUR, MLalT AR aly L T —T N TITUNALTAERL
7,

@ ELE R B CONES (EME. EFSEREE. BUTHAREE . MEUFE (M7 EUTE)  #HE
)R ETERERNREL, A DT A OfEREFT EINREFEMEORELZ BEL GERE
PHZEEEARELET, FELEEEOR /T OWTIE, OB IZEDIHDOLLET,

@B EH R R TOAMBICEE T30, KR VETOABE~OTRE B LUSKR LB
HLELERE H O O AR | O KD, izl EEEE COAE~ORE T A BRT
DLGERHVET,

@ EETLIT LMK | 2IE L, SGRDINIEDOESE B TEHZTOIZEERALLET,
TrURIZEWT, TRETLI7 LI S, FTEEBEEZNE IO T, HIiZxEd 54 3%
SEBREDOT— L - F T arEFREL, S ar O LIT LN AOESE B 5K A
WET,

Q@ X EHEM AN, FHEREZN T OWNWT, AESEOERBL O EE T LIT L8
W& ) OIEAZITH, BIEEBMSTOBESL, KRl E BB SHER T 5(EF 76U PE DRy
RERELET,

QX EHM SR EL-RIREBMASERBLOT 7 R RO RZE ORI A Z T =
H—L, MBI U C& BB G RS 238 3205 FE 2E OBL 3 R O 28 58 ORI g g ]
S2HOANBREBETVET,

CA - - s A =DV R ) S XY DO EC

k& S | BT ey b RO A MER ST

BHHEGHRITSME
B B H 1T
S VERURE RISV T, AR A REZRE AT R B O R E FE2 B LITERW L TR ET,

SBEL TODMABEOHMBLOGHREERIL, /AT VT 3=V —R Ty RV — v =V T R R T LT A= ]I TADFERBEFIS
Pk AR DT,

Re
s,
i
e

JINT R (VT T NG ) T A m—




EE

P& A R P At
(B2 - 10, 135,356,9201%)

BB THEE

TUNRT 4TV NRDE R4

IS AERIATICAR DAL 4

RN

F DB RE

gt

=Ly

4

S TN AR DR ZE R

A1 E 2 e USRI AR A RN 2248

WA a2 RO 45
(HAZ Sl - 31,791, 1371Y)

Ta—h—~DOFRE

RILE

HRALFILE

FEATH ZASRESIL

HIR 1 1 Y4720 e

I LS INFIP—THv—RX D7V —I—S0 S RUR - TLETP L—JI5R

20204E3 A 31 H HFE
(B HBIT T )

7,737,326,220

547,997,972
97,950,611
34,989,975
69,469,568

283,386

8,488,017,732

49,458,751
50,756,416
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W HiE FERRAE 12,199,556,821
LUk <i=EaY 553,119,655
Y EBLE LS (1,253,648,848)
LR AR (118,772,147)
8 H ORGSR L DU FE O HEIRAR (819,301,340)
AR AL SR ORAT R4 220,919,853
ZAR AR DO E R A4 (2,248,917,162)

(2,027,997,309)
48 ~D AN EL A (1,078,771,320)
BRI PEFRER 8,273,486,852
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202053 A 31 BIZH& T+ 25 HIEAR

(REZE)
W S R FER S 3,285,636
FEAT Z AR RS AL 62,057
B RS A AR (608,328)
HWIRTATH = 2t aE 3 2,739,365

WEHER
20204E3 A 31 A BiE
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(BB ZE)

2020 2019 2018
HIR M PERRAR 8,273,486,852 12,199,556,821 19,114,481,985
HIZR1 0 2Y 7= 5 PEATTAS 3,020 3,713 4,598



I LS INFIP—THv—RX D7V —I—S0 S RUR - TLETP L—JI5R

N7
KK EE B
2020423 H 31 A HE
(BHEILITZET)
W R Al A%V Eatvi4 iNEEE i PR 4E HALLE (%)
TGNV
E &
BRL 17,450  NOTA TESOURO NACL 10% 01/01/23 NTNF 597,485,629 413,443,134 5.00
BRL 9,089  NOTA TESOURO NACL 10% 01/01/25 NTNF 324,154,543 218,517,336 2.64
BRL 7,320  BRAZIL NTN-F 10.0000% 01/01/29 NTNF 234,325,588 177,297,785 2.14
BRL 6,706  NOTA TESOURO NACL 10% 01/01/27 NTNF 202,248,110 161,915,810 1.96
BRL 4,817  BRAZIL NTN-F 10.0000% 01/01/31 NTNF 158,414,886 126,662,154 1.53
BRL 2,100  BRAZIL-LTN 0% 01/10/21 45,129,298 41,326,611 0.50
1,561,758,054  1,139,162,830 13.77
N AT A% 1,561,758,054  1,139,162,830 13.77
TANVTGR
HiRtAE (EEefg)
USD 600,000  ALFA BANK/ALFARU 7.75% 28/04/21 REG 76,358,498 66,675,210 0.80
USD 600,000 MMC NORILSK NICK O 4.1% 11/04/23 RE 64,801,600 64,974,569 0.79
USD 450,000  VEB FINANCE 6.902% 09/07/20 51,435,388 48,730,634 0.59
USD 250,000  VEB FINANCE PLC 6.8% 22/11/25 REGS 28,948,426 28,645,296 0.35
221,544,412 209,025,709 2.53
LBELTANTUR 221,544,412 209,025,709 2.53
NI TN
HiRtAE (EEefE)
USD 400,000  SBERBANK 6.125% 07/02/22 REGS 47,455,896 44,741,213 0.54
47,455,896 44,741,213 0.54
&t rwvL TS 47,455,896 44,741,213 0.54
Axa
E &
MXN 46,100 MEXICAN UDIBONOS 4.5000% 04/12/25 S 173,786,954 141,591,632 1.71
MXN 228,550  MEXICAN BONOS DES 10% 20/11/36 M30 248,376,925 126,371,258 1.53
MXN 40,500  MEXICAN UDIBONOS 4.0000% 30/11/28 S 155,024,786 122,547,301 1.48
MXN 248,350  MEXICAN BONOS DES 7.75% 13/11/42 M 156,259,751 110,609,125 1.34
MXN 208,750  MEXICAN BONOS DES 7.75% 29/5/31 M 165,410,482 97,628,336 1.18
MXN 126,000 MEXICAN BONOS DES 8.5% 18/11/38 87,798,539 60,448,530 0.73
MXN 13,300  MEXICAN UDIBONOS 4.0000% 15/11/40 S 54,838,791 40,719,710 0.49
MXN 64,300 MEXICAN FIXED RATE 7.5% 03/6/27 M20 48,464,561 29,766,458 0.36
1,089,960,789 729,682,350 8.82
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W R Al A%V Eatvi4 iNEEE i FFA 2 4E HALLE (%)
HiRtAE (EEeFE)
MXN 633,750  PETROLEOS MEX 7.19% 12/09/24 REGS 479,359,289 230,221,266 2.78
MXN 88,500  PETROLEOS MEX 7.6500% 24/11/21 REGS 51,327,024 38,487,385 0.47
530,686,313 268,708,651 3.25
AR AFT 2 1,620,647,102 998,391,001 12.07
FIH
HiRtAE (EEefg)
USD 500,000 LUKOIL INTL FIN 4.563% 24/4/23 REGS 54,506,282 54,749,563 0.66
54,506,282 54,749,563 0.66
Bt ATH 54,506,282 54,749,563 0.66
HE
E &
KRW  13,000,000,000 KOREA TREAS 4% 10/12/31 3112 1,226,655,085  1,466,237,697 17.71
MXN 68,000  EXP-IMP BK KORE 7.9300% 30/07/26 19 38,710,748 31,075,421 0.38
1,265,365,833  1,497,313,118 18.09
GrRtwEE 1,265,365,833  1,497,313,118 18.09
=0
E &
RUB 317,150,000  RUSSIAN FED 7.05% 19/01/28 6212 645,213,906 449,653,242 5.43
RUB 242,550,000  RUSSIAN FED 8.15% 03/02/27 6207 653,844,590 365,513,479 442
RUB 114,290,000  RUSSIA GOVT 7% 16/08/23 6215 186,865,146 160,416,079 1.94
RUB 96,000,000  RUSSIA GOVT 8.5% 17/09/31 6218 188,452,077 151,534,664 1.83
RUB 99,000,000  RUSSIA GOVT 7.7% 23/03/33 6221 166,219,759 147,781,459 1.79
RUB 20,000,000  RUSSIA-OFZ 7.2500% 10/05/34 6225 31,881,145 28,825,249 0.35
USD 200,000 RUSSIA-EUROBO 4.8750% 16/09/23 REGS 23,567,559 23,177,170 0.28
1,896,044,182  1,326,901,342 16.04
= 1,896,044,182  1,326,901,342 16.04
M7 7
E &
ZAR 30,000,000  REP OF STH AFRICA 8.75% 28/02/48 264,538,225 135,932,542 1.65
ZAR 13,200,000  REP OF STH AFRICA 2.75% 31/1/22 CP1 183,209,444 127,153,091 1.54
ZAR 24,300,000  REP OF STH AFRICA 8.5% 31/1/37 2037 218,812,529 111,709,625 1.35
ZAR 18,870,000  REP OF STH AFRICA 8.75% 31/1/44 204 126,828,298 86,690,730 1.05
ZAR 14,800,000  REP OF STH AFRICA 9% 31/01/40 2040 98,737,093 67,085,967 0.81
ZAR 15,900,000  REP OF STH AFRICA 6.25% 31/3/36R209 110,950,756 58,586,420 0.71
ZAR 8,900,000  REP OF STH AFRICA 7.75% 28/02/23 64,839,702 54,804,487 0.66
ZAR 12,500,000  REP OF STH AFRICA 6.5% 28/2/41 R214 72,795,506 45,076,897 0.54
ZAR 4,386,203  REP OF STH AFRICA 10.5% 21/12/26 R1 35,165,720 27,086,719 0.33



JLZRNTFIR—Tr—R TRV —II—IU 5 A RUR - TLE7 L—JDFR

W R Al A%V S 4 HA5 A ATt 448 HAMEE (%)
ZAR 4,100,000 REP OF STH AFRICA 8% 31/01/30 2030 28,968,154 20,247,858 0.24
ZAR 2,400,000  REP OF STH AFRIC 8.25% 31/3/32 2032 19,748,299 11,473,786 0.14
1,224,593,726 745,848,122 9.02
HiRtE (EEefg)
ZAR 10,000,000 CAPE TOWN CITY 11.16% 15/03/25 3 116,206,206 60,834,688 0.73
ZAR 10,000,000 ABSA BANK LTD 8.8% 11/09/26  ABS7 95,300,800 55,903,080 0.67
ZAR 6,000,000 TRANSNET SOC LTD 9.5% 19/08/25 TN25 62,860,382 33,509,427 0.41
ZAR 5,000,000 LIBERTY GROUP 9.165% 14/8/20 48,657,499 30,362,071 0.37
323,024,887 180,609,266 2.18
GRbET7UH 1,547,618,613 926,457,388 11.20
Y%=
E &
TRY 26,800,000 TURKEY GOVT BOND 9.2000% 22/09/21 522,281,167 431,339,879 5.20
TRY 19,000,000 TURKEY GOVT BOND 8.5000% 14/09/22 338,027,929 291,011,334 3.52
TRY 17,500,000 TURKEY GOVT BOND 10.7000% 17/02/21 438,960,408 288,382,798 3.49
TRY 16,000,000 TURKEY GOVT BOND 11.0000% 02/03/22 254,611,791 258,993,959 3.13
TRY 10,800,000 TURKEY GOVT BOND 9.4000% 08/07/20 262,465,793 177,659,919 2.15
1,816,347,088  1,447,387,889 17.49
At L= 1,816,347,088  1,447,387,889 17.49
TAUA
HiRtAE (EEefE)
MXN 6,095,000 INTERAMER DEV 7.5000% 05/12/24 GMTN 39,470,103 28,587,612 0.35
39,470,103 28,587,612 0.35
MBAEHIRES
USD 403,000 TREASURY BILL 0% 16/04/20 43,684,992 43,689,968 0.53
USsD 193,000 TREASURY BILL 0% 30/07/20 20,914,363 20,918,587 0.25
64,599,355 64,608,555 0.78
BE T AU 104,069,458 93,196,167 1.13
MABEA 10,135,356,920  7,737,326,220 93.52

O BB (T T e
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ABEEICE AR
20204E3 A 31 H HFE
(HEABHH, TEHIEHE, 22595, 7ZF MR e A 1 2E)

ERE 1 - SERBLELRN
2020423 H 31 HBUE, 77 FIZLL T OARFESME 2L A2 AL T,

A IR JEAEE JEANER T A REBURL (M)
UsD 85,577 JPY 9,500,000 20204E4 530 H (239,547)
RUB 103,020,000 UsD 1,300,056 20204E6 5 17H (438,890)
UsSD 190,962 MXN 4,860,000 20204E6 5 17H (1,106,239)
ZAR 15,000,000 JpY 95,284,500 20204E6 5 17H (6,003,467)
ZAR 15,110,280 UsD 900,000 2020426 A 17H (7.266,535)
BRL 11,540,000 UsD 2,306,247 20204E6 5 2 A (10,108,847)

(25,163,525)

IR 2 - EHEN

20204FE3 A31 B BITE, 77 RIZBL F ORRF B2/ L O,

meE LRI &% b REl PHmARE(M)  RIEBHELE ()
BfFoRT g
ZAR 102 FUT R2035 BOND 202045 A 48,241,005 4,240,731
ZAR 94 FUT R208 BOND 20204F5 A 58,161,516 788,299
ZAR 133 FUT R186 BOND 20204F5 A 83,351,509 9,671,304)
ZAR 168 FUT R2030 BOND 20204F5 A 82,195,210 (14,275,093)
ZAR 178 FUT R2032 BOND 20204F5 A 82,612,969 (16,305,015)
ZAR 184 FUT R213 BOND 20204F5 A 79,802,946 (15,534,034)
434,365,155 (50,756,416)
(50,756,416)
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202043 31 BHTE, 77U RIZUL FOREHF AT v a T H L T,

e LRI a4 i H BAFEAL () FFmegE (M) REBREE (M)
VLR
TRY  (12,000,000)  C TRY/JPY 17.544 02/04/20 20204E4 A 2 A (2,058,126) 0 2,058,126
BRL  (8,140,000) C BRL/JPY 27.5 16/06/20 20204£6 4 16 H (3,151,808) (27,693) 3,124,115
MXN  (38,100,000) C MXN/JPY 5.85 12/06/20 20204£6 A 12 H (1,425,055) (72,836) 1,352,219
MXN  (3,589,000) C MXN/JPY 5.90 27/04/20 20204E4 27 H (1,113,778) (5,378) 1,108,400
MXN  (37,620,000) C MXN/JPY 5.95 15/07/20 20204E7 A 15 (1,406,945) (92,759) 1,314,186
MXN  (35,800,000) C MXN/JPY 6 19/08/20 20204E8 7 19 H (2,316,117) (119,809) 2,196,308
RUB  (125,160,000) C RUB/JPY 1.8 16/12/20 2020412160 (2,378,050)  (1,033,778) 1,344,272
RUB  (120,300,000) C RUB/JPY 1.82 16/07/20 20204E7 A 16 H (1,772,805) (247,454) 1,525,351
TRY  (14,000,000) C TRY/JPY 16.75 16/04/20 20204E4 H 16 F (4,646,584)  (2,010478) 2,636,106
TRY  (14,000,000) C TRY/JPY 17 12/05/20 20204E5 A 12 H (5.016087)  (2,375956) 2,640,131
TRY (9,000,000)  C TRY/JPY 17.01 14/04/20 20204F4 1 141 (3,071,629) (496,320) 2,575,309
TRY  (15,000,000) C TRY/JPY 17.12 24/04/20 202044 J1 24 (3.434,153)  (1,143,336) 2,290,817

(31,791,137) (7,625,797) 24,165,340

(31,791,137)  (7,625,797) 24,165,340




IRV R— YH—TJ 7R

M Y= =
BERBES
5188 CRERA20204 8 A19A)
TR S AR (201948 8 A20B~20204 8 A19H)

ZREDHLEIEN

TREEINOCEBEHY. ECHILAL ETFES,
LA REE OERARREFCODVTIHER L EFES,
SHREL—BOBBIITEBYET LS. BEAVEBELETEYS,

QLT 7Y FOHMAIIRNDEY TTY,

PC I 1)

APBERTOAABFCRELZTV. TELENELRBUEOERERND L EBNE LTERETVEY,

IRRENZ

ABBERTOBPAMAESETERETRE LET,

ETRBEFR

BANDREFFTVER A,

BR7EYyMIRIA

RAMLIRREMN_TEH2E15

http://www. nomura—-am. co. jp/




BRI r— IF—T7 2K

e 5 w|© T AN Al ' E
- MoOAN e R W ok E(B %A
i % =
&} % % % =W
1434 (201648 H19H) 10, 211 0.0 68.6 — 19, 722
1581 (2017428 A21H) 10, 208 0.0 64.0 — 17, 754
1634 (201848 H20H) 10, 206 A0.0 38.7 — 13,511
1741 (20194 8 A19H) 10, 205 A0.0 59. 3 — 8, 458
1841 (20204 8 A19H) 10, 203 A0.0 68. 2 — 3,175
AL FLFRIT VR TR — 58 0 TR,
YT 7 KT, HE X 2RTEUBRBEBGFELE LRV, XU F~v—7 %30 A,
OZHAhDEAE(MEE & TRFDHTR
. F . pre e fili SR ?jf 1 7 K
s % =M A K F|k B K =X
# "\ M % % %
20194 8 H19H 10, 205 — 59. 3 -
8 AR 10, 205 0.0 53.9 -
9 HE 10, 204 A0.0 61.6 -
10A K 10, 204 A0.0 59.5 -
11AX 10, 204 A0.0 61.1 —
123K 10, 204 A0.0 55. 6 —
20204F 1 AR 10, 204 A0. 0 48.8 -
2 K 10, 204 A0.0 66.5 —
3 AR 10, 203 A0.0 68. 1 —
4 AEK 10, 203 A0.0 58.3 -
5 HK 10, 203 A0.0 47.0 -
6 ARK 10, 203 AO0.0 68.2 —
7THE 10, 203 A0.0 70. 2 -
# R
20204E 8 J119H 10, 203 0.0 68. 2 —

kPRI E LT,
*EBFEM LRI E R THR B TR,
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