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5011 (2019468 A 7 H) 9, 604 30 0.0 0.1 — 98.8 15,610
5131 (2019469 A 9 H) 9,578 30 0.0 0.0 — 98.8 16, 045
5241 (20194E10H 7 A) 9, 496 30 A 0.5 — — 98.7 16, 188
5341 (20194E11H 7 A) 9,510 30 0.5 0.0 — 98.8 16,514
543 (201946127 9 H) 9, 490 30 0.1 0.0 — 98.9 16, 842
558 (2020461 H 7 H) 9, 498 30 0.4 0.0 — 98. 6 16, 897
5631 (20204£2 H 7 H) 9, 549 30 0.9 0.0 — 98.9 16, 945
573 (20204£3 H 9 H) 9,316 30 A 2.1 0.0 — 98.9 16, 443
5811 (20204 4 A 7 H) 8, 063 30 A13.1 0.0 — 98.8 13, 829
593 (202045 4 7 H) 8, 243 30 2.6 0.0 — 98.9 14, 129
6031 (20204 6 H 8 H) 8, 609 30 4.8 0.0 — 98.9 14, 743
6131 (20204£7 A 7 H) 8, 788 30 2.4 0.0 — 98.9 15, 232
62491 (20204£8 H 7 H) 8, 844 30 1.0 0.0 — 98.9 15, 384
633 (2020429 A 7 H) 9,011 30 2.2 0.0 — 98.9 15, 799
643 (20204107 7 H) 9,025 30 0.5 0.0 — 98.9 15,975
653 (20204£11 1 9 H) 9, 000 30 0.1 0.0 — 99.0 15, 840
66101 (20204E12H 7 A) 9, 134 30 1.8 0.0 — 98.8 16, 106
6711 (20214£1 A 7 H) 9, 205 30 1.1 0.0 — 98.8 16, 149
6811 (202142 A 8 H) 9,312 30 1.5 0.0 — 98.9 16, 831
693 (20214E 3 A 8 H) 9, 360 30 0.8 0.0 — 98.9 17,079
708 (202144 A 7 H) 9, 406 30 0.8 0.0 — 98. 2 17, 168
718 (202145 A 7 H) 9, 445 30 0.7 0.0 — 98. 6 17, 464
724 (202146 A 7 H) 9, 483 30 0.7 0.0 — 98.5 17,876
734 (20214E7 A 7 H) 9, 497 30 0.5 0.0 — 98. 4 18, 548
T4 (20214E 8 H10H) 9,507 30 0.4 0.0 — 98. 4 19,311
5 20214E9 H 7 H) 9,517 30 0.4 0.0 — 98. 6 19, 605
7641 (20214E10H 7 H) 9,517 30 0.3 0.0 — 98.5 20, 220
TTH (20214E11H 8 H) 9,511 30 0.3 0.0 — 98.0 21, 021
7881 (20214E12 7 H) 9, 453 30 A 0.3 0.0 — 98. 4 21, 330
7981 (202241 A 7 H) 9, 481 30 0.6 0.0 — 98. 4 21, 621
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20214E 7T H 7 B 9, 497 — 0.0 - 98. 41
T4 7AR 9,524 0.3 0.0 — 98. 2
#H *
20214 8 H10H 9,537 0.4 0.0 — 98. 4
(€
20214E 8 H10H 9,507 — 0.0 — 98.4
751 8 Ak 9,542 0.4 0.0 — 97. 4
# *
2021469 A 7 H 9, 547 0.4 0.0 — 98.6
€y
20214£9 H 7 A 9,517 — 0.0 - 98.6
7630 9 HR 9, 550 0.3 0.0 — 97.8
#H *
20214E10H 7 A 9, 547 0.3 0.0 — 98.5
(€
20214£10H 7 H 9,517 — 0.0 — 98.5
HTTH 10H K 9,534 0.2 0.0 — 98.2
# *
20214E11H 8 H 9,541 0.3 0.0 — 98.0
(€ )
20214E11H 8 A 9,511 — 0.0 — 98.0
#7181 BEES 9, 497 AO0. 1 0.0 — 98.0
#H *
20214E12H 7 H 9,483 N0.3 0.0 — 98.4
(€
20214E12H 7 H 9,453 — 0.0 — 98.4
HT9H) 12HK 9, 480 0.3 0.0 — 97.4
# *
202241 H 7 B 9,511 0.6 0.0 — 98. 4
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5041 (20194E 8 A 7 A) 7,593 40 A 3.1 0.2 — 98.7 3, 604
5141 (201949 H 9 A) 7, 542 40 A 0.1 0.1 — 98.7 3, 559
5241 (20194E10H 7 A) 7,401 40 A 1.3 — — 98.7 3, 488
5341 (20194E11H 7 A) 7,576 40 2.9 0.1 — 98.5 3, 562
5441 (20194E12H 9 A) 7,536 40 0.0 0.2 — 98.5 3, 544
558 (2020461 H 7 H) 7,643 40 2.0 0.2 — 98. 6 3,578
5631 (20204£2 H 7 H) 7, 600 40 A 0.0 0.2 — 98. 6 3, 545
573 (20204£3 H 9 H) 7,184 40 A 4.9 0.2 — 98. 4 3,339
5841 (20204E 4 A 7 A) 5, 988 40 A16.1 0.2 — 98.6 2, 780
5941 (20204E5 4 7 A) 6, 104 40 2.6 0.2 — 98.9 2,837
60401 (20204 6 A 8 A1) 6, 850 40 12.9 0.2 — 98.7 3,179
6141 (20204E7 A 7 ) 6,810 40 0.0 0.2 — 98.7 3,169
62491 (20204£8 H 7 H) 6, 968 40 2.9 0.2 — 98.7 3, 244
633 (2020429 A 7 H) 7,120 40 2.8 0.2 — 98.7 3, 307
643 (20204107 7 H) 6, 987 40 A 1.3 0.2 — 98. 6 3,217
653 (20204£11 1 9 H) 6, 867 40 A 1.1 0.2 — 98.8 3,173
66101 (20204E12H 7 A) 7,184 40 5.2 0.2 — 98.7 3,281
6741 (20214E 1 A 7 A) 7,315 40 2.4 0.2 — 98.7 3,314
6841 (20214E 2 H 8 A) 7,432 40 2.1 0.2 — 98.3 3,307
6941 (20214E 3 H 8 A) 7,595 40 2.7 0.2 — 98.6 3, 358
708 (202144 A 7 H) 7,717 40 2.1 0.2 — 97.7 3,339
718 (202145 A 7 H) 7,822 40 1.9 0.2 — 98.5 3, 256
724 (202146 A 7 H) 7,913 40 1.7 0.2 — 98. 4 3,290
734 (20214E7 A 7 H) 7,757 40 A 1.5 0.2 — 98. 1 3, 260
741 (20214E- 8 H10H) 7,652 40 A 0.8 0.2 — 98.5 3,149
5 20214E9 H 7 H) 7,715 40 1.3 0.2 — 98. 4 3, 186
7641 (20214E10H 7 H) 7,728 40 0.7 0.2 — 98.3 3, 154
TTH (20214E11H 8 H) 7,910 40 2.9 0.2 — 98. 2 3,198
7881 (20214E12 7 H) 7,563 40 A 3.9 0.2 — 98. 2 3,119
7981 (202241 A 7 H) 7,785 40 3.5 0.2 — 98.3 3,222
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202147 A7 H 7,757 — 0.2 — 98. 1
B4 7THE 7,717 A0.5 0.2 — 97.7
a4 #
202148 A 10H 7,692 AO0. 8 0.2 — 98.5
(€
20214E 8 H10H 7,652 — 0.2 — 98.5
75 8 Ak 7,718 0.9 0.2 — 97.6
# *
20214F9 H 7 H 7,755 1.3 0.2 — 98.4
aw ®\)
20214£9 A 7 H 7,715 — 0.2 — 98. 4
7630 9 HR 7,785 0.9 0.2 — 97.9
€ i)
20214104 7 A 7,768 0.7 0.2 — 98.3
(€
20214E10H 7 H 7,728 — 0.2 — 98.3
HTTH 10H# 8, 049 4.2 0.2 — 97.5
# *
20214E11H 8 H 7,950 2.9 0.2 — 98.2
an ®\)
20214E11H 8 A 7,910 — 0.2 — 98. 2
T8 1LAXR 7,649 A3.3 0.2 — 97.7
a4 #
20214E12H 7 H 7,603 A3.9 0.2 — 98.2
(€
20214E12H 7 H 7,563 — 0.2 — 98.2
HT9H) 12HH 7,739 2.3 0.2 — 97.4
# *
2022421 A 7H 7,825 3.5 0.2 — 98.3
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2 Hc 4 4 32, 053, 431 32,220, 452 32,088, 657 31,856,938 32, 924, 346 32,974, 627
SCHALE A 1,858 A 1,581 A 1,280 A 1,814 A 2,077 A 931
(B) HifiiE#TEEERLE A 55,303,212 12,737, 810 A 8,094, 821 59, 563, 335 A 154,813,799 11,774,216
FEE AR 1,089, 107 12,833,632 271,401 62,274, 155 831, 502 78,127,694
JeE R A 56,392,319 A 95, 762 A 8,366,222 A 2,710,820 A 155,645, 301 A 353,478
C) {EFtHRENE A 3,106,588 A 2,540,330 A 2,735 343 A 2,985, 361 A 2,645 836 A 2,835 080
D) LHEHE(A+B+C) A 26,358,227 42,416, 411 21,257,213 88, 433, 098 A 125,237,366 107,912, 832
(E) miffigHELRS A 332,672,982 A 370,478, 442 A 336,422,760 A 321,831,265 A 244,750, 147 A 382,473,761
(F) BmEZ=ELES A 590,572,289 A 598,998,107 A 596,028, 775 A 595,498, 188 A 618,582,832 A 625,842,992
(B 4 25 FH 24 %5) (- 412,717,832) | ( 423,491,397) | (  425,088,860) | (  432,020,101) | (  462,154,595) | ( 471,389, 285)
(Ona=¢iEAYiEEE ) (A1,003,290,121) | (A1,022,489,504) | (A1,021,117,635) | (AL1,027,518,289) | (AL,080,737,427) | (AL, 097,232, 277)
@) s (D+E+F) A 949,603,498 A 927,060,138 A 911,194,322 A 828,896, 355 A 988,570, 345 A 900, 403,921
H) mEnike A 16,460,329 A 16,520,672 A 16,326,578 A 16,175,289 A 16,499, 344 A 16,558,308
REPZEHEREE (G+H) A 966, 063, 827 A 943,580,810 A 927,520,900 A 845,071,644 A1,005, 069, 689 A 916,962,229
BIMEREERE S A 590,572,289 A 598,998, 107 A 596,028,775 A 595,498,188 A 618,582,832 A 625,842,992
(B 4 25 FH 24 %5) (- 412,717,872) | ( 423,491,425) | (  425,088,891) | (  432,020,136) | (  462,154,690) | ( 471,389, 316)
(Ona=¢iEAYiEE T ) (A1,003,290,161) | (A1,022,489,532) | (A1,021,117,666) | (A1,027,518,324) | (AL1,080,737,522) | (AL, 097,232, 308)
Sy B HE(R R ST 4 529,012, 243 535,829,078 536, 167, 892 535, 183, 637 537,920, 020 547,907, 530
R 2 4 A 904,503,781 A 880,411,781 A 867,660,017 A 784,757,093 A 924,406,877 A 839,026,767

*AHLEDRILOH T (B) AEESFFTERBIIFHROFHELZ I L D2 b0 2B ET,
*AHAEDRPLO T (C) FEFERRBNF 12 1 3ME FEMIMC R 2 HABIFM A HZ T TERRL TV ET,

FAEFORIO P T (F) BMERZBEE L H 20, EFEOBMN

St

X E D

(7£) B OFFEE (2021457 A 8 H~20224E1 H 7 H) IZLAF D@ Y T,

B, SBIRREZ LIl D oeAZ 22 LS| W =2y 2V E T,

E14H) 154 E164) EITH 784 79
TH H 2021457 A 8 H~ 20214 8 A11H~ [20214:9 A 8 H~ [20214£10 7 8 H~ |20214E117 9 H~ [20214:12/ 8 H~
20214E 8 A10F  |20214E9 A7 A |20214E104 7 B |20214E11 8 8 B |20214E12 7 0 |20224E1 A 7T H
a. B4 (R bR %) 28,946, 865M | 30,400, 2211 | 29, 354, 178 | 30, 816, 8791 29,578, 799 32,131, 329
b. AEEFCESREMAERY  REIBLELR) oM 04 04 04 0 0

c. [BRERFICED DS E | 412,717,872/ | 423,491, 425M | 425,088, 89119 | 432, 020, 136 462, 154, 6904 471, 389, 3161
d. EFEREICED DR A | 516,525, 7071 | 521,949, 5291 | 523, 140, 2921 | 520, 542, 047F) | 524, 840,5650 | 532, 334, 5091
e. HBOXRINEE (a+b+c+d) | 958,190, 4441 | 975,841, 175[ | 977,583, 3611 | 983, 379, 062[1 | 1,016, 574, 0541 | 1, 035, 855, 1541
£ BRGNS (1 H R %72Y) 2, 3281 2, 362[1 2, 3951 2, 43111 2, 4641 2, 5021
g. Hrlid& 16, 460, 329 | 16,520, 6724 | 16,326,578/ | 16, 175, 28914 16, 499, 34414 16, 558, 30814
h, Zfid4 (1 i %7=9) 4014 40H 40H 40H 401 404




INTavORBI7U R BEAYCHY BEBE~NvILHL

<BBAYTDEHL>
ONBENHH L
#7480 #7580 #7640 T 781 HT940
1504720 Sficda (BliAd) 40H 40H 40H 40H 401 40/

KOHLHE b % O MR MAR oA & FAEE 7213 BRI 2548, RG2S ES S L Y £,

XOTECHT O FEEMARAER A Z LE Y | SRtk O EEMBES AR AL TH 256, S @BeAZ ka2 028 8@kl e, TE
DI TEAIAR S (FERRLE) Leh £,

KOPBLAT O FEYEMB BRI LA & MEE I TRIZ5E ., NI EFCALRE FRlNEe) &0 ET,

O&Hbt
BEBHEIISVFEEA,




SuMi TRUST AURRRAVRT7U X —
IINT 9D INA AV ALK - TR AJPY 95R/BJIPY I93R

202143 H31 B

@Y 7 7 ROMHARIH TR DB T,

iz & | TANVTUREEM R OMER RS

RN 2= AT =T T o= T4 TR TARTY
R) i TRITEND, HLILIMEL T D, F i3 AbERIz BV T
B LI CAEF L QDRI T T DA (BEE s 5k
FONA S — LR IE )

T H kA N R

LRSS TRITSND BLATFAL TV D, £ AERRIZI N T
FERFEITEAEFL TODEENTIT T D4 TR E
REL, BREEDA LT DT AL DRl L PRI EFEMEED KR
ZHELTCEMZITWET,

¥, 77 RIFALK TS OB SERES: | [EE . BURFRAERE, #5718
R s SO R LET

&

fe
i
ot

%O M & k| DNB7 By R v RIA e —T R

&
= 7t = t | SMThTF AT 4 =R (TANTR)IIT VR
£ (=3 B 17 | ZHEKGEERITr R R

BB & 4| SMTT VR BV X (TANTUR) ST R

*AERREF U IV T, AT RERE AR SRR O R B2 b LITER 2L TRV E T,



SuMi TRUST AUARRRAURTFUR =/ ILT AV INA AN L KRR D7UR
EH A E
202143 A 31 HIZHE T 5 HHIIH

IV —a— 3%

2%

FIEUA 111,981,213
LB REBLHELE (78,642,661)
IS AEHD 33,338,552
ZH

& R (7,209,293)
S BT RN (2,081,427)
REHEH (732,554)
ZREE H (480,329)
B2 A (171,571)
WiA—/VREH (510,477)
MEE (111,087)
BERAEQ (11,296,738)
EREREREBEROH2) 22,041,814
SR A

43t4(Class A FHE T~y H0)
3lid4x(Class B FH#EQ)

SE R O)
B DORERIT L DME EE DIRAE(1)+(2)+(3)

(118,472,072)
(35,958,541)

(154,430,613)

(132,388,799)




SuMi TRUST AUARRRAURTFUR =/ ILT AV INA AN L KRR D7UR

FHE PE T
(202143 A 31 H R 470)
INIEATAS NAVIZ E o8 &
PR AT UrYz—ya—%) (%)
EEHX
N3n— K E
Seadrill Ltd 34,243 60,742 0.01
60,742 0.01
Dr—U—HR
Lithium Topco 20,547 - -
INYz—
Norwegian Air Shuttle 54 3,586 -
3,586 -
LB AE 64,328 0.01
tHAE
N3n— K HE
Floatel International 12.75% 11-Apr-24 12,750 27,210 -
Floatel International 12.75% 11-Apr-24 200,000 25,609 -
Floatel International 9% 11-Apr-24 1,199,000 2,695,238 0.18
Floatel International 12.75% 31-Dec-49 12,750 27,210 -
2,775,267 0.18
T
Sanjel Corp ZCP DFLTD 41,250 - -
Sanjel Corp ZCP DFLTD 41,250 - -
Sanjel Corp ZCP DFLTD 41,250 - -
Sanjel Corp ZCP DFLTD 41,250 - -
Sanjel Corp ZCP DFLTD 41,250 - -
Shamaran Petrol 12% 05-Jul-23 475,000 3,808,101 0.24
3,808,101 0.24
TAS
Shelf Drilling 8.25% 15-Feb-25 400,000 2,499,016 0.16
2,499,016 0.16
S 4=
Prosafe SE 0% 23-Aug-21 2,402,224 134,525 0.01
134,525 0.01
Fe—7
DKT Finance Aps 7% 17-Jun-23 900,000 9,259,899 0.60
Norican 4.5% 15-May-23 2,100,000 19,542,096 1.26
Welltec 9.5% 01-Dec-22 300,000 2,535,296 0.16
31,337,291 2.02
T4
Outokumpu 4.125% 18-Jun-24 600,000 6,125,067 0.39
6,125,067 0.39

28




SuMi TRUST AUARRRAURTFUR =/ ILT AV INA AN L KRR D7UR

: INIEATiHE NAVIZ Ao &
ol Urh=—pa—x) (%)
KA
Hormann Finance GMBH 4.5% 06-Jun-24 200,000 2,121,923 0.14
2,121,923 0.14
TANWGUR
Oilflow SPV 1 Dac 12% 13-Jan-22 1,500,000 7,737,240 0.50
7,737,240 0.50
Dx—U—H#R
Walnut Bidco 6.75% 01-Aug-24 1,460,000 15,288,629 0.98
15,288,629 0.98
V% 24
Euronav Luxembourg SA 7.5% 31-May-22 800,000 7,133,543 0.46
Niam VI Lux 5.25% 05-Mar-25 185,593 1,866,660 0.12
Stena Inter 5.75% 01-Mar-24 200,000 1,730,565 0.11
10,730,768 0.69
R 1% 3=
Altera Shuttle Tankers 7.125% 15-Aug-22 1,800,000 15,627,922 1.00
Borealis Finance LLC 7.5% 16-Nov-22 700,000 6,130,433 0.39
Diana Shipping 9.5% 27-Sep-23 1,000,000 8,831,565 0.57
Eagle Bulk Shipping Inc 8.25% 28-Nov-22 809,988 7,126,957 0.46
Navig8 Topco Holdings 12% 03-May-23 1,100,000 9,624,734 0.62
Teekay Corp 9.25% 15-Nov-22 800,000 6,880,298 0.45
54,221,909 349
=
R-Logitech 8.5% 29-Mar-23 1,400,000 13,058,684 0.84
13,058,684 0.84
FIvF
Metalgroup 7% 06-Jun-22 1,400,000 12,711,471 0.82
12,711,471 0.82
NV z—
DNO ASA 8.75% 31-May-23 1,800,000 15,688,104 1.01
DNO ASA 8.375% 29-May-24 1,350,000 11,740,149 0.75
DOF Subsea ASA 9.5% 14-Mar-22 600,000 1,399,471 0.09
DOF Subsea ASA 0% 31-Dec-49 28,500 66,475 0.00
DOF Subsea ASA 0% 31-Dec-49 28,500 66,475 0.00
Jacktel 0% 01-Mar-21 32,500 64,272 0.00
Jacktel 10% 04-Dec-23 1,300,000 2,570,864 0.17
Norwegian Energy 9% 17-Jun-26 2,200,000 18,798,749 1.21
Wallenius Wilhelmsen 6% 31-Dec-22 764,909 6,921,302 0.45
57,315,861 3.68
Rz —F v
Goldcup 5.25% 05-Feb-24 600,000 6,144,426 0.39
Point Properties 22-Mar-24 6,000,000 5,883,562 0.38
Stena AB 7% 01-Feb-24 3,310,000 28,717,434 1.85
Transcom Holding 6.5% 22-Mar-23 1,200,000 12,039,037 0.77
52,784,459 3.39
AFYR
Genel Energy Finance Ltd 9.25% 14-Oct-25 1,000,000 8,920,486 0.57
Siccar Point Energy 9% 04-Mar-26 1,400,000 11,991,971 0.77
Tizir Ltd 9.5% 19-Jul-22 1,280,000 11,338,640 0.73
32,251,097 2.07



SuMi TRUST AUARRRAURTFUR =/ ILT AV INA AN L KRR D7UR

] INTEARA NAVIC o8 A
A UnDz—ya—%) (%)
TAYH
American Tanker Inc 7.75% 02-Jul-25 1,400,000 12,204,846 0.78
12,204,346 0.78
HAEEE 317,106,154 20.38
EERHE
NIz2—FiEE
BW Offshore FRN 04-Dec-23 13,000,000 13,005,417 0.84
Gaslog Ltd FRN 27-Nov-24 10,000,000 10,318,750 0.66
Hoegh LNG Holdings FRN 01-Feb-22 20,000,000 20,223,286 1.30
Hoegh LNG Holdings FRN 30-Jan-25 2,000,000 1,986,050 0.13
SFL Corp Ltd FRN 21-Jan-25 10,000,000 9,508,929 0.61
Ship Finance Intl FRN 13-Sep-23 8,000,000 7,958,571 0.51
Ship Finance Intl FRN 04-Jun-24 3,000,000 2,921,250 0.19
Sirius Intl FRN 22-Sep-47 18,000,000 17,623,256 1.13
Stolt-Nielsen Ltd FRN 29-Jun-23 10,000,000 10,330,357 0.66
Stolt-Nielsen Ltd FRN 20-Feb-24 10,000,000 10,085,714 0.65
103,961,580 6.68
Fre—=
AX V INVI Holding ApS FRN 29-Jun-22 1,500,000 15,161,966 0.97
Danske Bank FRN Perp 3 1,500,000 13,758,334 0.88
DFDS AS 2.36% 28-Sep-22 13,000,000 12,832,625 0.82
DLF Seeds AS FRN Perp 1,200,000 12,629,203 0.81
European Energy AS FRN 20-Sep-23 300,000 3,137,737 0.20
Frontmatec Group ApS FRN 10-Oct-24 1,400,000 13,348,449 0.86
Idavang FRN 11-Dec-21 1,200,000 12,099,475 0.78
Jyske Bank AS FRN Perp 09-Jul-67 11,000,000 11,376,508 0.73
Jyske Bank FRN Perp 9,000,000 9,012,424 0.58
Scan Transgroup FRN 04-Nov-24 2,000,000 20,085,529 1.29
Sydbank AS FRN Perp 28-Aug-66 1,400,000 14,600,704 0.95
138,042,954 8.87
T4
AX Del One Oy FRN 19-Apr-21 443,183 3,734,918 0.24
Havator Group FRN 24-Jan-24 600,000 6,377,838 041
Sunborn Finance Oy FRN 09-Feb-23 600,000 5,252,135 0.34
Sunborn London Oy FRN 27-Sep-21 456,231 4,371,267 0.28
19,736,158 1.27
TR
Electricite De France SA FRN Perp 900,000 10,289,185 0.66
Electricite De France SA FRN Perp 4 500,000 5,176,338 0.33
15,465,523 0.99
FAY
Deutsche Bank FRN Perp 900,000 9,103,726 0.59
Momox FRN 10-Jul-25 500,000 5,198,209 0.33
Secop Group FRN 28-Jan-24 2,000,000 20,516,937 1.32
34,818,872 2.24



SuMi TRUST AUARRRAURTFUR =/ ILT AV INA AN L KRR D7UR

] INTEARA NAVIC o8 A
AR UnDz—ya—%) (%)
CTINEIN
Sunborn Gibraltar FRN 05-Sep-22 1,400,000 14,200,188 0.91
14,200,188 091
TARGUR
Arion Banking HF FRN 09-Jul-29 10,000,000 10,347,130 0.67
Solis Bond Co FRN 06-Jan-24 1,000,000 10,183,223 0.65
20,530,353 1.32
Vr—V—
Lithium Bidco II FRN 09-Jul-25 553,357 4,718,930 0.31
Lithium Bidco II FRN 09-Jan-26 837,597 3,004,211 0.19
7,723,141 0.50
V% 24
Advanzia Bank FRN 24-Mar-31 400,000 4,028,142 0.26
Advanzia Bank FRN Perp 3,000,000 3,021,563 0.19
Jotul Holdings FRN 31-Jan-22 11,219,505 10,546,335 0.68
17,596,040 1.13
>RV
Golar LNG Partner FRN 22-Nov-21 321,628 2,747,245 0.18
Golar LNG Partner FRN 15-Nov-22 753,920 6,439,077 041
Navigator Holdings FRN 02-Nov-23 13,000,000 13,471,250 0.87
Teekay LNG Partners FRN 29-Aug-23 9,000,000 9,142,500 0.59
Teekay LNG Partners FRN 02-Sep-25 2,000,000 2,030,000 0.13
Teekay Offshore PA FRN 28-Oct-21 9,000,000 9,211,427 0.59
43,041,499 2.77
FoF
Exmar Netherlands FRN 27-May-22 10,000,000 9,500,000 0.61
Ijsbeer Energie 9.5% 07-Sep-23 3,500,000 35,158,454 2.26
Tulip Oil Neth Off FRN 25-Oct-22 1,400,000 14,463,688 0.93
59,122,142 3.80
INYz—
ABAX AS FRN 23-Jun-25 12,500,000 12,822,916 0.82
Ainmt Scandinavia FRN 07-Apr-22 6,000,000 6,036,600 0.39
Aker ASA FRN 07-Sep-22 8,000,000 8,389,240 0.54
Aker ASA FRN 31-Jan-23 15,000,000 15,183,750 0.98
Aker ASA FRN 22-Nov-24 2,000,000 1,968,750 0.13
Aker Solutions ASA FRN 25-Jul-22 15,000,000 14,943,750 0.96
Axactor SE FRN 12-Jan-24 2,300,000 23,854,074 1.53
B2 Holding ASA FRN 04-Oct-21 800,000 8,271,987 0.53
B2 Holdings ASA FRN 14-Nov-22 1,200,000 12,125,810 0.78
B2 Holding ASA FRN 23-May-23 200,000 2,019,923 0.13
B2 Holding ASA FRN 28-May-24 800,000 8,311,115 0.53
Bakkegruppen FRN 03-Feb-25 5,000,000 5,075,000 0.33
Beerenberg 13-Nov-23 12,000,000 12,375,000 0.80
Bonheur ASA FRN 09-Jul-21 8,000,000 8,046,728 0.52
Bonheur ASA FRN 24-May-22 4,000,000 4,064,125 0.26
Bonheur ASA FRN 04-Sep-24 7,000,000 7,025,000 0.45
Borgestad ASA FRN 08-Jan-23 5,000,000 4,962,500 0.32
Color Group FRN 02-Oct-24 2,000,000 1,687,500 0.11
Colour Group ASA FRN 23-Nov-23 6,000,000 5,296,250 0.34
DNB Bank 6.5% FRN Perp 1,500,000 13,328,742 0.86



SuMi TRUST AUARRRAURTFUR =/ ILT AV INA AN L KRR D7UR

] INTEARA NAVIC o8 A
A UAYz—ya—%) (%)
Ekornes QM FRN 02-Oct-23 18,000,000 19,188,751 1.23
Endur Asa FRN 03-Mar-25 4,000,000 4,020,000 0.26
Fibo Group AS FRN 02-Apr-22 7,000,000 7,175,000 0.46
Fiven AS FRN 05-Apr-22 1,000,000 10,007,650 0.64
Frigaard Property AS FRN 10-Feb-24 7,000,000 7,035,000 0.45
Gjensidige Forsikring FRN Perp 3,000,000 3,031,363 0.19
Gjensidige Forsikring FRN Perp 5,000,000 4,996,590 0.32
GLX Holding AS FRN 08-Dec-23 9,000,000 9,171,000 0.59
Green Cube Innovation FRN 31-May-22 7,000,000 6,903,750 0.44
Holmetjern Inv FRN 16-Feb-22 3,000,000 2,535,000 0.16
Hospitality Inv FRN 31-Oct-22 11,000,000 10,917,500 0.70
Ice Group Scandinavia FRN 10-Oct-23 3,000,000 3,193,163 0.21
Ice Group Scandinavia FRN 10-Mar-25 6,000,000 6,057,000 0.39
Kistefos AS FRN 10-May-23 15,000,000 15,037,500 0.97
Kistefos AS FRN 11-Sep-24 20,000,000 20,040,000 1.29
Klaveness Comb FRN 11-Feb-25 8,000,000 7,977,500 0.51
Merkantilbygg FRN 28-Sep-22 4,000,000 4,040,000 0.26
Modex AS FRN 02-Mar-26 5,000,000 5,050,000 0.32
MPC Container Ships FRN 22-Sep-22 612,294 5,298,624 0.34
Nordic Capital Partners II FRN 24-Oct-21 9,000,000 9,090,000 0.58
Norlandia Health Care FRN 20-Dec-21 4,000,000 3,975,625 0.26
Norlandia Health FRN 20-Dec-21 4,000,000 3,901,505 0.25
Norske Skog AS FRN 02-Mar-26 1,000,000 10,077,879 0.65
Nortura SA FRN 25-May-78 5,000,000 5,121,875 0.33
Ocean Yield ASA FRN 23-Sep-21 2,000,000 2,004,660 0.13
Ocean Yield ASA FRN 12-Dec-24 11,000,000 10,928,959 0.70
Ocean Yield ASA FRN Perp 1,000,000 8,468,770 0.54
Odfjell SE FRN 13-Jun-22 6,000,000 6,118,125 0.39
Odfjell SE FRN 19-Sep-23 15,000,000 15,306,251 0.98
Songa Container FRN 14-Dec-21 515,664 4,412,893 0.28
Storm Real Estate FRN 11-Dec-23 10,000,000 10,089,416 0.65
Wallenius Wilhelmsen FRN 12-Oct-22 10,000,000 10,025,000 0.65
Wallenius Wilhelmsen FRN 09-Sep-24 7,500,000 7,888,124 0.52
434,873,233 27.95
AR

Global Agrajes FRN 22-Dec-25 1,000,000 10,434,041 0.67
10,434,041 0.67

Rz —F v
AE4 2017 Sweden AB FRN 08-Nov-24 3,750,000 3,815,334 0.25
Bellman Group AB FRN 10-Feb-26 7,500,000 7,497,573 0.48
Betsson AB FRN 26-Sep-22 15,000,000 15,001,756 0.96
Bewi Group AB FRN 19-Apr-22 600,000 6,144,216 0.39
Cabonline Group FRN 09-Dec-22 12,500,000 9,395,685 0.60
Consilium AB FRN Perp 01-Feb-66 4,000,000 3,990,322 0.26
Dilasso Timber AB FRN 08-Jul-23 9,350,000 9,500,353 0.61
Fastator AB FRN 22-Sep-23 5,000,000 4,974,975 0.32
Fastator AB FRN 22-Sep-24 3,750,000 3,721,830 0.24
Fastighets AB Trianon FRN Perp 6,000,000 6,144,080 0.39
FNG Nordic AB 6.7% 25-Jul-24 15,000,000 14,691,776 0.94
Genova Property FRN Perp 3,750,000 3,685,893 0.24



SuMi TRUST AUARRRAURTFUR =/ ILT AV INA AN L KRR D7UR

] INTEARA NAVIC o8 A
A UnDz—ya—%) (%)

Heimstaden Bostad FRN Perp 600,000 6,219,040 0.40
Hoist Finance AB 8.625% FRN Perp 900,000 8,800,336 0.57
Hoist Finance AB FRN Perp 26-Feb-69 600,000 5,454,425 0.35
Hoist Group Holding Intl FRN 29-Jun-21 12,000,000 11,740,681 0.75
Hoist Group Holding Intl FRN 31-Mar-24 2,500,000 2,478,025 0.16
Host Property AB FRN 28-Nov-22 6,250,000 5,539,475 0.36
Klovern AB FRN 04-Apr-22 9,000,000 8,984,924 0.58
Klovern AB FRN Perp 21-Sep-67 6,000,000 6,001,513 0.39
Lansforsakringar Bank FRN Perp 10-Jul-67 6,000,000 6,218,936 0.40
Legres AB FRN 09-Jul-22 10,000,000 8,644,911 0.56
Leovegas AB FRN 10-Dec-23 2,500,000 2,500,121 0.16
Nordea Bank FRN Perpl 100,000 868,382 0.06
North Invest FRN 12-Sep-21 5,000,000 4,921,282 0.32
Nyfosa AB FRN 22-May-22 8,750,000 8,672,229 0.56
Rottneros FRN 01-Sep-22 3,000,000 3,040,852 0.20
Sambhallsbyggnadsbolaget FRN Perp 28-Jan-68 2,000,000 1,954,880 0.13
Sambhallsbyggnadsbolaget FRN Perp 26-Jul-68 300,000 3,227,038 0.21
SEB 5.125 FRN Perp 13-May-69 400,000 3,615,656 0.23
Skandinaviska Enskilda 5.625% Perp 400,000 3,527,937 0.23
Slaettoe Value I FRN 17-Feb-25 5,000,000 4,947,798 0.31
Stendorren Fastigheter FRN 28-Apr-24 2,500,000 2,456,162 0.15
Stendorren Fastigheter FRN Perp 2,500,000 2,525,475 0.16
200,903,871 12.92

AFYR
Barclays Bank FRN Perp 1,100,000 10,432,998 0.67
Benchmark Holdings FRN 21-Jun-23 7,000,000 7,061,250 0.45
Independent Oil & Gas FRN 20-Sep-24 2,000,000 17,996,213 1.16
RSA Insurance Group Plc FRN Perp 9,000,000 9,078,618 0.58
44,569,079 2.86
EEFIMESE 1,165,018,674 74.88
i e P = | (52,746,779) (3.39)
MeREES 1,429,442,377 91.88
EOfFEE 126,309,721 8.12
MEEAT 1,555,752,098 100.00




SuMi TRUST AUARRRAURTFUR =/ ILT AV INA AN L KRR D7UR
A FEAH) REBHIZE REBHRK

i Unpz—pa—x)  UMyz—su—x)  MGa—rm—3)  (APz—)a—%)
ERGR) 1 T
SEEANE 2 B
Z—0
Long 12/04/2021 (19,798,879) 19,181,154 - (617,725)
Short 12/04/2021 455,996,461 (440,923,700) 15,072,761 -
436,197,582 (421,742,546) 15,072,761 (617,725)
B AT
Long 12/04/2021 (1,398,536,645) 1,324,166,733 - (74,369,912)
Short 12/04/2021 39,593,307 (37,935,321) 1,657,986 -
(1,358,943,338) 1,286,231,412 1,657,986 (74,369,912)
Ay z—Fvra—F
Long 12/04/2021 (10,215,550) 9,731,872 - (483,678)
Short 12/04/2021 204,996,079 (195,536,579) 9,459,500
194,780,529 (185,804,707) 9,459,500 (483,678)
%
Long 12/04/2021 (28,413,851) 28,562,346 148,495 -
Short 12/04/2021 262,990,449 (266,604,655) - (3,614,206)
234,576,598 (238,042,309) 148,495 (3,614,206)
%%ﬁ@%ﬁﬁ%léﬁ (493,388,629) 440,641,850 26,338,742 (79,085,521)

ISR T VST 4 7 WG | OBRG HAFEF A AN T AT T,

TRy T ABIE EEEIS

LR %
B4 K OBL& R 7.22
A RS 90.17
JEBRARNT Y NT T P 1.60
D& E 1.01
BEAH 100.00




5N72—4/&th ~
IH—T7 K

M Y= =
BHBES
18 CRER202142 5188)
R (2020422 R198~20214£ 2 A18R)

RREDHESEAN

TRIEFENOCEEEBHY. E<EHIBELLEFET,
LER T Z R OERRRZEICODONTIHEH L EFTET,
SHEELE—EBORBFNLTEBYET LS. BEVEHELETFET,

QLT 7Y ROMAMEAIEIRDEY TH,

B A 5 | ABBERTOEHNEMIFEZTIERETRE L. RELENBERBUEOEREN S EZBMELTERETVET,

FHRENZ | ABBERTOEHABAMIESF £ ITEZRENRE LTS,

o R~ OREIE TN E D A,
EBBEMR | e~ OREIF D EE A,

BR7EYyMIRIA

RAMLIRREMN_TEH2E15

http://www. nomura—-am. co. jp/



BHRHIR—A UARRA AV N IF—T7U R

e 5 o | " * 7 i %i fit % |6 M " OE
1 bR/ = o= S TR /B = R S #H
i % =
&} % % % =D
7 (20174F 2 A20H) 10, 048 A0.0 13.7 — 109
S HI(20184-2 A19H) 10, 044 0.0 23.9 — 109
9 1 (20194F- 2 A18H) 10, 037 A0. 1 33.9 — 59
1041 (20204F 2 A 18H) 10, 033 A0.0 64. 8 — 20
1141 (20214E 2 A18H) 10, 029 A0.0 59. 8 — 20
AL FLFRIT VR TR — 58 0 TR,
M T 7 RCI, EEE 2R TEYRBEESAGFELRVED, XU F~—75Idb Y A,
OZHAhDEAE(MEE & TRFDHTR
. F . pre e fili SR ?jf fie P
s % =M A K F|k B K =X
# "\ M % % %
20204 2 J1 18 H 10, 033 — 64.8 -
2 K 10, 033 0.0 64.8 —
3HE 10, 033 0.0 10.0 —
4 AK 10, 032 A0.0 65.0 —
50K 10, 032 AO0.0 64.9 —
6 ARK 10, 032 AO0.0 64.9 —
7THE 10, 032 A0.0 59. 8 —
8 AR 10, 032 A0.0 59.8 —
9 AR 10, 031 A0.0 59.8 —
10H K 10, 031 A0.0 59. 8 —
1LARK 10, 030 A0.0 59. 8 —
123K 10, 030 A0.0 59.8 —
202141 AR 10, 029 A0. 0 59. 8 —
# R
20214E 2 H18H 10, 029 0.0 59. 8 —

kPRI E LT,
*EBFEM LRI E R THR B TR,




BHRHIR—A UARRA AV N IF—T7U R

OER#EA
OMh DEEMEHFDHERS
(EAEAMEEE D HEFE)
@ (20204 2 B198~20214 2 A188)
10,034
10,033

10,032

10,031

10,030

10,029

10,028

1 | 1 | 1 1
2020/3 2020/5 2020/7 2020/9 2020/11 20211
\ — B |

OE#MBNELEBHER
REL TV AEHAMESFCI—IL- O— VR EDT A FRAEFRIREER & T HXILFEE,

OR&IRIR

EREFE, HFRIOF VML ADORBRELKICEY . BAEEZIRD., BHACEENBD
THEELIT, ERIBNZRISEIELELLA, EOREIBRLITHELPEEICHELELDOE
SLHIBOF Lz, COKSGH, BRERTE TREEFEEMNSEMN - ERERET] T
L. 2020 3B LV 4 AICIFEEEADIBARGEENEMBENMKERELE L=,

TDB (EEEHAI%) 3 » AYOFEY (X, ARZEIR METICE20EAREREEDL
AHOSCEIE K YETRALGY., 202063 A TAICIE—04%E LT YELRA, ZDRITLE
FL. BIR—01%RIETHBLEL, T, BEHRAI—IILEBYEFIE—001~—0.07%7FE
ETH#BELEL,



BHRHIR—A UARRA AV N IF—T7U R

O&ZIT7V FDR—rT+UF
RE1EUAOAHBEFORHRAMIESFADREZITEV. HHETI—L-O—2FTE
RZETLES CLTRPMEDHEREZRY T L=,

O%T7Y RDRUFI—Y LDER
277 KT, EBEERTEDRERS TR (BRREE)
FELBVED AU FT—H EEHYEHA, 00
5571k, BROBT 7 OB

BEETT,

0.00

-0.01

-0.02

-0.03

-0.04

-0.05

1154
2021/2/18

=2l

OS&MDER A&

BE1FUAOAHELaT—I v L R=N—F0EMHEMIES~DREZTHEL. b
HTTa—I)L - O—VFTERZITLEI L TRIMDHERZR > TERWV-LET,

BABITICK DTS FTRARIBEKRDY & ERLGRERNRELG DI AHBOFEY PREER
DEDA—IN-A—2VDEFIIAFTRELGDIZP . IATAFEY DEE~DEREFZRL T,
HEMEEATEST D ENBESAFEFTOTIBELLSLY,

SlERECBEBYET LS. FALIBEVRELLETFES,



O1/[QH=-YDERAM

<

—AURRX AV IYP—=TF7 R

(202052 A198~20214 2 A18R)

BUFHEEIITVERA,

OFERUHGI DR

]

(2020 2 A198~20214 2 A18A)

. N

R % &
T T
[ i 24,006 -
(12, 000)
N | FEERE S 11,044 —
(24, 000)
FRBILZ O LIk, BRI T 16 £ Ch ) EEA,)
R <,
% () PITEOREC L S T,
OFMERMBRANEDEEIIRRE (20204 2 B19E ~20214E 2 B18E)
| REBRA L OWEIRR
i n | BB Soimmmi] B EUEE  SormmEs] D
L OIGIRILB A EDOEEIRID C
Vi 5 % Vi Vi %
INFEAE 35 23 65. 7 — — —

FIEBIR 2 13, REIAIER OREE AL
BRHALRI TS,

BT DL LIRS 1 BTUCHIE SN D RIERRATSH Y U7 7 > FITRDF

TRIERA & I3 EPAY

O A EE DA (20214 2 B 18R HE)
. EN A
(A) BN G AtHE  EERB~
% 9]
X 43 - =5 p 2 | 9 BBBHUT FAF WA =R
@ e W M RN R e [ SEDE ] 26N E | 2AER
TH THM % % % % %
o 12, 000 12, 000 59. 8 — — - 59. 8

RfELS (12, 000) (12, 000) (59.8) (=) =) (=) (59.8)

R ot 12, 000 12, 000 59. 8 - - - 59. 8

= " (12, 000) (12, 000) (59. 8) () (—) (—) (59. 8)
x () PNEIEEBETRNES T,
s HUA PR IL, MU ER ISR 5 T OB A,

* RO BALARN ZYI YV $#5C,

FFMIC OV TIIBRE MG, MRS 7= 2 AFLTVET,

*RAEIIR 28 1 4F LN 0D 28 kH{

FFERNE UCEAFANEIC LV EHMEL ThET,




BHRHIR—A UARRA AV N IF—T7U R

(B) BN GRE&EH) AfE &I~
“ - 4 W x
Fll R W 4 F|F MM | EEFEHHA
E&E % % M T
[E GRS 55955 — 12, 000 12,000 | 2021/3/8
& i 12, 000 12, 000
)R - FEAE O WALV 5T,
OB EEAMEDHER (202148 2 A18EBTE)
1 H _ e 1] K
i & i %
TM %
N 12, 000 59. 8
a—)L - m— O 8,071 40. 2
BB A5 FEM PERREA 20, 071 100. 0
* AR WAL AREITE) 0 $C,
OBk, A, TARVELMEDKRT oig2h8eEn) OIBEDIKR (202062 5198 ~20214 2 A188)
S E PEER S E T
= =]
W #E 20,071, 454 (ORGEE e 55, 045
T B 8, 070, 906 SR, 57,919
Qjﬂﬁ(é%ﬁ%ﬂ) 12, 000, 548 S, A 2,874
O AR " o amwsnme 263,703
©) MAEBLEA—B) 20,071, 447 TEFR 463,703
ik 20,014, 038 ©) L#EES (A+B) A 8,658
&ﬁﬁﬁg@*ﬁﬁ@ 577 409 (D) ﬁﬁ%ﬁﬁﬁ{éﬁ% 66 067
D) ZEAELOHK 20,014, 03801 (E) &(c+D) 57, 409
150N Y H£HEHE(C/ D) 10, 0299 REEHEIBIS (E) 57, 409

AR TEARIT 0 F.

I ICAKEIF20,014,038 1, BN
1 [ Y4 7= 0 i FEARIE1.0029M T,

TETCABITO M,

() Y=¥—T 7 FERERFGRE T DREELO MR ITTAH

CINT 4y IHMET 7R

CHT e T A

© ) AT HERER=F A~y VT 7 8 (SMAFH)

O&Mit

PR~ THY
CINT AT 7N BNy UL

9,952,230
9,952,230/
99,6124
9,966

*HIE ORI T (B) AMEEFTER

bOEERET,

WITHIROFFAfHZ I L D

BUBHEEIETVEREA.




