AR ERZFIRIE
AT—R(BBAYSHY)/BIA—R(BEAYSHEL)
(8 A S ER)

FHFEREESFREA—R(EBASERR)
FHFEEEHREBI—R(EADERR)

[(BEEREHEGEREREE))]

(20254%5A30H)

COEMREBICEVITEOBMNFEEESRIE AA—RX/BI—X(EBAREE) OFKIIOVWTE, RITETHAHFHNT YN
FUAVMGFR S (RS (X, EMBERIGIE (BHBEERES) FSFOREICKYAMEEHSEHEE2025F5H8298
[CERMBHRICIRHELTEY. 2025F5830BIZEDMANELTEYES .

FERF. ERBERIGIEERBFOREICEIERREETHY . RERDBERICKYRAESNLERER/RETT

(EiTE4A] D BRTEy bR AY MR EH
(RREORBEA] . CEORKERR#M&E#E /NIt LKIF
(RIEDFREDIHAT] D RRBIRREN-TH2E1S
(HEI {9 B15FT] C BRAFEIHYFEEA,

NOMNURA FHR 7ty bR IAU b




5 107/ P 2
B LRE R R 3
(1) [ 77 2 BB o e 3
(2) [NEBE RS aE S DT RE ] 3
(3) [B4T GEH) MMZADIEE] 3
(4) [FIT GBHY) MR oo e e 3
(5) [THGATHCBE] e 4
(6) THIABAT] oo 4
(7)) TH A o 4
(8) [H AR « oo e 4
() [ E ] 4
(1 0) [HOABHEIETT] e e e 4
(1 1) [EEBEEBIIC BT AT ot e 5
(1 2) [F M e 5
FBER L7 7 o R oo 6
L 77 ROURILY 6
1 [ 7 7 0 RO oo 6

2 B T B 13

I €53 /4 L 26

A BB R OB ] 30

B LRI e 33
B2 LA B R UG B ] e 44
1 [HGA (RIE) R e e 44

2 [Hah (K)o 45

S B R DM T ] 46

A [ DM ] 49
3 [ 77 v RORERIRIL ] 51
1 LG 2] o 51

2 L7 7 o R OB o 73
EA [NEBR G G R O] 74
B [ t E DI ] 75
R o e a4/ Y i ) [ 75
1 [t DM 75

2 (O L OB DRI 77

3 [ E S DR R I ] 78

4 [FIEBMRA & DI . 128

S (/2 i) 128
B e 129

2/ 182



F—E [REZRE ]

(1) [77 > Fo4Fr]

BP RS BT ELE A A 2 — A (f A 4Bl )

BP BT ELEE RS B 2 — A (f5 A 4Bl fY)

(CLEZBHL T TEFREESRKRE (BAOER) | £7203 18770 N LW gGa, H2WIEERNIC [7
TR EWOIEAENDY £, Eo. TEAPHRERSFREA -2 (BASER) ] & A a—2 ), B
FrEEBMRREB 2 —X (BASER) ] % Ba—X] LWIHILAERHY £, I 612, B EEEE R
FEAa—2 (BHHER) | ZOoOWTEAWIC T<HB~yTHY > 2, BAFRERFZREB 23— (f
AER) | IZHOWTIFARIC <~y TRL>] &, BEAMHLELTRET 256080 £7, )

(2) [NWEEEFELX SR DPESR]

BIRRERRE(R AT - 40 ME (AT [3248ME) SV nET. )

¥, BAICARITI YD 1T,

BEERABEMAE

ERRMAEE,P RIS, b LBHRICHSNIZEIRMTEH D A, £, BFEHBMEEN RIS,
b LS EHMEICH SN TEDEMBMIH Y A,

77y ROZRHEL, HESORBICET 250 BHTEDS AL g, MRASORKIC T2k &
RolRAIRHEHEZEbOL L, [F, MASORBICHET 258 280 FHEE LvnET. UTR
U.) OHEDEMAZIITHY ., ZIHEORIERIL, BB (1) REHBICET 2 FH) Rl ORBE L O
AR O F RO BB RLIRWES 2 R HUET S TSR 2\, IREEE S, LT
MRS LV ET,) ORBOERICERE S IERSS D LTV EEY £ GUF. RE ORI
EWEILERREND T IRV EE AL REZIHE) LOWET), FHETHLIBNT £y kv
Ay MRS, DA BRVERER L BB A ERE | YRS TR T 5 RIS ERIT L E WA,
7o, WERZAHEC TR A R4 OB S ) A,

(3) [317T GE) MhEaDKE]
BT 7 RiZoE, 1M AEZ BRE LET,

(4) [T GEH) filits]

IS HA H 038 2 B O JEHEIAR & L £,
% LU &1, WEIERAE T O ORI TR L TREEE VL ET, 2B, 77 Y FIBONTIH1 AR Y
DIFFCERTENET,

7 7 v FOFEEMBIZ OV UL FRROBAELE TBHVWEDE TS,
HHT7Ey hvRxTAY MR EH
HiR— b Z L)L 0120-753104 (T 1) —45 A L)
<Z{EEfE> EXEBOFRTIIBF~FER 5
A B —2y Fik—LR—  https://www. nomura-am. co. jp/
3/ 182



) [HATFECEH

O BUAFHIA R OB EER QL. 3.3% Bitk 3.0%) LI CTIRGESHEDSIMBICED 54 F U T8
LLET,
MEEL <UL, B SthicBfna b ZaEn,
@ WA HE e 2 BRET DG IITTFREHIETER L LE T,

) [HAHAL]

—fgm—= 1R ET TR CYPeAR 1 B=1H)
(L3 TS a3 —2R) F2iF1 AR 1T AL

HENF WS HEEa—2R 1 HHELE 1 AL

P HEEIND a2 —2R)

L, THEFWELS KRB a— 2] 2@ R LEKREEPNEDESZ HRET 55603 1 nEALE LE
R

(7) [HiAHIH]

202545 H 30 H/)»5 2026 45 H 28 HE T
*  7pde. HOAMIRIE. RO TRNCAMAERA S EARHT O 2 &I o THEFSNET,

(8) [HHAEKSFT]

7 7 v ROHABHESGFT (LU TR W ET, JIZOWTE FRROBREE CRlyWabE T,
HER7Ey bR A D MR
YR—kF /)L 0120-753104 () —5 1 ¥ )L)
<ZATEFE> EXBOFET I BFF~F1&5EF
A3 =2y fik—LR—  https://www. nomura-am. co. jp/

(9) [#AHIR]

BEHIT, BUFHIAENGER L T6EXRH HE TICHIAMGEZ FIALDIRERIEIC I ) b & LET, 2k,
HRFEAEDHNED DETEDHFIEC LY . Lo A LIENZ B HIAMUE Z B XD WIZEGE1H Y 7,

F B HOA B OFITIRRROMEIT, BRI L > T BIMEFENMTON D BRI, BN 7 ®y h~xxT A b
RS ( TERFEE ) 013 TRFERA) L vnET, )DIRET 2 BB fHE LT, = HHMEARERITHR A
( TZFEH ) F72iF IZFERtE) LV ET, )DIEET S 7 7~ FHEICHAERET,

(10) [HhAaBdksmr]

HIAR &I HIABDIRTERAIZB N TE S WV, FAIABERGETICOW T IAA DS AT, TRROBRFEE TEH
fnEbHE TSV,

4/ 182



FH7Ey hvRxTAY MR EH

HiR— &AL 0120-753104 (7 1) —5 1 L)
<Z{EEfE> EXRBOFRTIIF~FR 5

A8 =2y b k—LAR—  https://www. nomura—am. co. jp/

(1 1) [REEIICEIT 2 9]

77 ¥ FOZIRHEAR D IRERBRIX T RE O Y T,
HBASHEAFRERSHE

(12) [Zoh]
FOMEEIIH Y FH A,

5/ 182



BE [ 77 v RigH]
1 [77 v Fofkin]
1 [77 v RoPE]

(1) [7 7> FOHBRUEARMERK]

@ AT BLEEAEE (A OB 1. 2ARKDOARAL v F U T aRER T 7 R B ECnE S,

O~ —Vr T v—ry MEERFEEW R EERERIGR L L, FREMEORELZND Z LA AME L CGER %

TRV ET,

OA O — 2 HEHANMEREEICOWTIE, =v—Y 07 - v MY — oA EREREE B SEEE) 2
PrE. JFAIE L TR~y VTR0V ET,

OB 2 — R FEMANMEEEE IOV TIE, FAIE LTABENy VEITRVER A,

&5 HRES 2170 JRANE U TR « BlS S ISE2 P OIS EEDI 21TV E T,
X1 RS E T TAa—x] L LIE Ba—R] OELLN—FHOEOBRYFNERDGE, AL vTF T
DERYPNEITRDLRNEERH Y £9, 7 L IFRESHTIZERWEDEIZIN,
%2 H£ TR, (==Y 7« Ry R F—Fo=F =770 F) 2HBEEFH(~F—T77 0 F] g
T, )L 95773V =77 FEXTERLET, FENREEREGSR) L3, ~PF—77 2 F2ELTEEY
5. EEREENGE V)BT,
3 WREBEF, KA LTHEASH ((REROBESITEER) L LET,

O77r RiZBWTom~—I 07 « o b —Lid, Whp A% TEECREER E 2R EET, —&ICH
BRR A E, BEELEE, PEEB I OMEFTEEZR E LB IS E X 20 ET,

IT—o0Y - 3=y MEIZDWT
@RI~ —V T =Sy MEIX, BAEAAEOESR L I LT, WD CEFIEND 2R E, MRS K
&L, FET T AR CHLBIESCEB AEIT) O U 27 HRMICE W EEZLNET,

6 / 182



3 Sl s

flifodit L2, WHEoTH, HEOELVORIMEDESETTLOT, S&EPHYL—FT 11—
Ll o B R A SRR ORE 2T TET,

LiLAedis, oo EEn TyWwWSIRTIReES ., B ETESSETEMIZE
BILT, BRI L SWE - FREETHEANFS SRS Z Lo TET,

{FREODEWGETE L2REY, TR LURRAHEE TED XS0 IIERF S dmatkEs
ELURRY 22 kE Ve 4,

Frds. BBBRRLL ookt a TR @G ovestment grade) | & BECE, BBEELL T Obg{t 2 [Hekg
Wk (Speculative grade) | & BERCRET,

EAE B S&PHOBE L—F—ZHOBE
4 i Aaa 4 %
. i t ft
A A
BEB Baa
BB Ba
= B # oMo
cee Caa &% it
cc Ca
¥ C C
&Ly D

#O12ORGPRICSRERTL RS, MRS ARvERL I BN ET, L2
£, BBBRFIZH T 5L EH 2 2 P Fom 2 Rz, s&PHTIBER+.
BEBE—@® Ek Az, H—F 4 —XHT1Baal, Baa 3O LI CERBL TV ET,

BEZEDOEELZER
ZIMEDEFLSIREREIT. %772 FIZoX 7,000 BT, 727 L, ZLFELEED I £,

JEREERTHENTEET,

7/ 182



<EmnE>
—RAFEAREERBEINEDS BRI HICEHT S ITED<T77 2 FOBRAERIUTOBY TY.
BE. 77V FICZETH5ERNERVEER DI TREORPICEEEEGI L THEYFET,

(EFAPRTBEE 4205 A = — 2 (g H o BdRY) )

G eI
R ' x4 BEWREE
B3 -EmE E o R i (RO ESR)
# R
E3
B R B %
B 4 TENERIE
B OB E
7SN ()
BEES
CBRPEX 3D
BEXREE REEE & xR i RERRE BEAYD
%=X &1 A O—s\jL
— %
KBk F 2 [
/N BA
F 4\
&% Jbk
—fi% 6 [
nE (fmA) R
1iE
ZDHES F 120 TOT
Loy EH €::3:))
(IS TE7=7
=4
TEERE Rk TR FT 070X =L
Z D
¢ ) F7IUh
(‘B3
(EH —%) FEE
(FE)
EEES
¢ )
BERIEER
BERNERR

77 RFE 773V =77 FARNTEASNET, 20720, AN TWLEE L RTIEIEX S EORE S
GE (ZOMEPE (REFIEIER)) LIEEONIR &R D EREL RIS H EORESRERE (HR) LRRRY
i—a‘o

8 / 182



(EFAPET BUEE 4205 B = — 2 (fg H 2o BdY) )

G eI
DELPE y 2 BEWREE
BT R ENE E o R i (RO ESR)
# R
E W
B R B %
B 4 TENERIE
B ZTDOhEE
S ()
BEES
(BRPEX 3D
BEXREE REEE & xR i RERRE BEAYD

%=X &1 A O—sNjL

— %

KBk &F 2 [

r/N R BA
F 4\

&% bk HY
—fi% F6[H ¢ )
N (FmA) ER
1iE
ZDHES F 120 TOTF
SLOyNEN €::3:))

) TE7=7
=l

TEERE Rk TR FT 070X A8

Z D

¢ ) F72Uh
(‘B3
(EH —%) FEE

(FE)

BEES
¢ )
BERIETER
BERNERR

77 R 7730 =77 FAANTEHShET, Zo7dH, AN T EEZ R TIBIEX D EORE XIS
BEE (ZOMEE (RERFFEER)) LIEROPIR &2 2B EZ /R T M DE EORENREE () &L2858RRY
ij‘o

MIBMEX AR L TV D TR~y V) 13, A TORKEY A 71T o~y POFELZFLH L THY £,
B RS R OB IER S OERICOVTIE, Ttz ZTRIES,

kB, T —EFEAREEEHESDOFR—LA =V THL IEBHITET,
(—EFEABREEIEN S A v X —F Y PER—LX—=TT KL A) https://www. toushin. or. jp/

9 / 182



& RAFENREEEHENTD D [FEmSHEICET 2568 ICES3< 77 v FORESSEE VB MEXSIXLL T O
WY T, (2023451 H 19 HELE)

<BEmAEREERE>
[EALBIPAE - 1BME RS D K57 ]
(1) BARIRIE - 2 0), HEINTZEEN —DOHN & LTEIES I, TOHROBIREIE—YIThbenT 7 REnd,
Q) BINREE - —EREINTZT 7 RTHo THZDRBIGREPITONERDEFEMEL L bICEHINDL 7 7 REn
D6
[(FE G tulskic X 25 X4 ]
(D EN- B AE I EEETORICBON T, IABEIZL D L2 8 EINENEENCENOGEEZJFR E T 5 FOREHEN
HHELDEND,
Q) #Esh- B A E T BREETEORICB VT, IABEIZ L S L 28 EINS N RE I OGEEZIRRE LT 25 5ORHEN
HDHEDEND,
)AL Ham B T EBEFERICB W T, ENK UM OEHEIC L 5 EE G2 REMCTRRE ETHE0REBRH 5 H D
A AR
(B REFEIC L D XS]
(DB B AE I BREEITORICBWV T, IABEIZL D L2 BENEN RGN ERR LT 2500HLH D L

DEWVI,
Q)& B AEXITBREETORICBN T, HIABEICL D 2B ENENELGMCESR 2R LT 2580R#HELH DL
D&V,

G) REIFERE (U — ) - B R E IR EETERICB VT, ABEIZ L2 F 2 5 BN N FEMICARBIEREETEOX
IRAES R R EREIEN DO BRE R ZRR ETHEORBERH I HDOE VD,

(4) Z DG PE--- Big RE IR EEFERRICRB T, MABEIC X 2 27 2 WE SN FEANC EZE ) 15 B) i 5 &PE
USNDOEFEEZFRRETLEORBRHLL0E VD, 2B, TOMEFE L G L TEEMRIEDOIFRR E 72D
EEOLTRL AT LT D,

G)YBEME - Hi RESUTBREEFERICRBW T, L) 26 DI 2 EED Y LEBOBEIC X 2 HEINE 2 IZEI

FRETHEORENHHLDOEV S,

M7 L7 X4y ]
(DMWF(wf—+ %= A bk« 772 K)--MRF L O MMF OEE T 58] (LLF IMRF 28181 v 9H,) IZEDH D MR

9,
(2OMRF(~ % —+ UHF—T « 757 F)--MRF AN E D D MRF 21 5,
(3)ETF- - HEAFFE R O EIE NI BT D IE M T (AR 12 FRB 480 5) 8 12 5465 | 5 ROV 2 HICHET D& & 55t
A QN BRI RS RS (B 32 4RVEERE 26 5) S5 95D 4 @ 2 [THET 5 EGREREEEEEZ VD,
Kii ol

DA 7y 7 2R B AEIREETFRICBOW T, SfEHCEHE T 2 EHREZ BT EORLENRH L D%V,

) HA- - B RE IR EEFRICB O T, HEF IS L THEEEZMIET S Z LA E L BN 2 8k ilAaH 5\ i
EAFEORHIH D bOE VD, 28, T BMEX D TREAREIO/NIFEICBWT THRMHERT) 132435
EIIES N EAENEE CHET b D L L, 2SO/ SEICE ST D25A 1Y%/ N 2 fElE &
THRETEDZHLDOLT D,

<BEHRNREE>
(BB R GG PEC X DR MER Y]
FE
(1) —f%- - WO KRFRE, /KB H TTES VT RTOEDE VS,
(2) KRR Hi RE TR EEFRORICB W T, T LTRERICERET 2580 HEL/H DL DE WD,
(3) H/NEIER- - B B T B ERERRICRB VT, & LTH/MNERRICRE T 2 BORHAH D HLDE W,
fE %
(D) — - WONME, fHE, TOMESRBEICH THIEL VT XTOLDE NS,
(2) A B AEXIIBRE RISV TC, AAREIIEEOBIFOFITT 5 EE (M7 E, BUSERIEE, BUskiEE,. E
BHEREE G, TR, JICEE LTRETI5ORHLADHLLDE NI,
@) A B A E X BB EFEORICB N T, BESRRITTHAMMEICEL LTRET I EOEFERH L LDE NS,
(4) Z OffE S B AESUIBREEIEORICB VT, AEUIHELAOERICEL L TERETIEOREN S D L0 E VI,
G IfEE 7 LYy ML D@ B RE TR EEIERICE N T, RO 715 @ o T5RITE] 12X 5K 0I1Eh. i
7 LYy MU TCHEZREEHRH D H DI TIE, B () 7D @) 12T 2 XKz
Mk AHE ) EREAHE) S22 0228 b e T2,
RENERAF - TN EOFEM I T O R b D LT 5,

10 / 182



ZOMEFE - AN TODIEEERTHE T2 LD ET D,

BEEAS UL FO/NSBEICHES T 25 E M8 EE IR T2 2N TE D,

(1) EERSEEM - B i AEIREETORITB N T, HHEELZRENRE L, ALRIZONWTREEN & T 5505
HWRHDHLOEWVD, BB, MARGDOETWIEELINFET LI LD LTS,

(2) BPERL /Y 28 SR Ham B I BB RERICRWC, BEEELEERIG L L, fHARRIZOW TR, BN R E &2 1T
RI)EBOREADHD LOFHELITEENETEEORHEN LRV EDEN D, 2B, MAGDOETHHEE
EIHETDHLDOLET S,

[ L D B4y ]

(DA 1 B R E I EEEERRICBN T, E1ERET 2 50RHNH L b0E N,

Q)4 2\ B REIBEEFEORICB W T, F2RRET5OTH I H DL bDEV I,

B 4E 4 [E]- Hi REIREEFORICB W, F4RIRET I BOZHLIH D b DE WV,

WE6EIFH) - B REXIHREETLNHKICBNT, E6EETIE50RHAHLLDE NI,

GYFE12[E () - B RE IR EEFRICB N T, F 120 @) RETI80RHEIH L bDE2 NS,

(6) H % - B R EIWEEOFKICBN T, BARETE2EORHELHE DRV,

(D Zofth-- ERBEICHTUEE LWV TXITOLOEWV S,

(B R Geihdnk | & 2 8 i X 5y (B ATE) |
1) Z'v—r3 b Ba RE UTBRBETORICB W T, MABEIC L A REINEAROBEZRERETIEOTH A H D HD
W, ek, TROEE) oz THAR] 28LehE&E 02T b0 LT 5,
(2) AA - B REX T BEETRORICB N T, MAGEICL2BRENEN IROBELFIRETIEORENRH DL LDEVD,
G) bk R RE T BEERRICB W T, MAGEIC L 2 FENEN RO E LR ET28ORERH L LOE
(AR
(4) BN - H i B U B E TRV T, MABEIC L 2 BSOS OB EZRR ETHIEOREN S DL L D%
(A%
G)Y T VT B AE T EEERICRB T, MIABEICL 2B N AAZRLS 7OV THIROEFELZFR LT 50O
HRHDLLDEVD,
6) A7 =7 Hi REXIFREETRRICBO T, MABEIC L 2EENEN AT =T HIOKELFR E T 55 OHE
NHDHHDEND,
(1) HES k- B REUIBEETORICB W T, MABEIC L B HEEINGEN PRI O G ELZER ETIEOTHLH D b
DENI,
@®) 77U H B REIRBETLIRICEB T, MABEIC L ABEIZENT 7 U AHIROEEZIFR LT 50TEHI1H
LHHDEWND,

9) HEE B (1 3R) -+ Ham i E U EBEEFERICBW T, SMABEIC L 2 BB POl IR O & 2 R &35 B ORtdln
HDHHLDOEWI,

10) =~—V v 7 B REIFEETTORICE VT, MABEIC L 2 REIR A~ — 2 v 7 ik Gor sk R [ (k) ) o
BREEAFRETDEOREBHDLLDOE NI,

(GBI L D BIEXSY]
(D77 V=77 N BiAEIREGEORICBN T, BBREER(TZ 7 R 47« 77 v XZORBEEINDL H O
R, ) ERERNGE L TERET D LDOE WV,
@77V R AT 77 R [BEEEOEMCETIHA F2RIHET D770 R AT - 770 X%,
(B~ DI L B BMEXSY]

W) BBE~y THY - Bt REUTREEITRICB N T, BBRO 7 b~y VT —HMOBEICEHBEO~y PV&ITH §OREN
HHLDEWNS,

(2) 2~y V7 Lo Ha RE BB REIRICB W T, ARBRO~y VETRDRVEDRERH 5 b D XUIBBRDO~y Uk
179 BOREHMB 2V DE NS,

(A>T v I AT 7 v RIZBT %51 T v 7 A X B EMEXY]

(1) H#% 225

(2) TOPIX

3) ZF DD FEREHICH TEELRAVTRTOLEDEZ WV,

[Rrsk ]

(D)7« X7 B RE IR E ORISRV T, IREMSZ -~y VHBLSMIAW, BEBIICEEE1T O & & bIcsHE
etk - BEES~ TS U < (TWHE) (— @G oEBE L < I3Eih 2 &t ) ZHETEORERH LD
9,

) M AHERRL-- B i REXIIREEERRKICB O T, HHE~OBRE UL O e ftilAa s s Z ik, BiEE
T2 EERA GEYEAE, (R, IS0 EE%) OFEFEE T SR, W RMRBEEOMEICLVED BN
H—EDOFMFICL > TRESNDIEDL#HBH DL HDEW I,

@ rr7 - va— MRS B R B i R E IR B E ISRV T, FFEOTIHITAL S WIS DIBR % B

JBFEE LR L S - v a— NRIKIC L Y IS0k E BIS TS 0R# 1 H 5 b
D&V,

11 / 182



4) Z oA B REITEETLRICBW T, L) 05 ) ICBIF 3 BEOWT IS b %y LW /A 8 5 0
ILEATFEORENH L LDOE VD,

(2) [77v FoR#E]

1996 424 H 26 H (EREEAFERE. 77 v RORGER, EHMLA

201042 H 12 H [Te—D 7« R R e =T A a—2A ] e TEREBLE 5%
fEAza—2 (BASER) ] ~ =07« R R e F—F 2 Ba—2
e TERSBREGRRGEB 2 —2 (AR | ~4HE2ER

PRFSE 4 2 [F0 A ~EET 5 & L bic, BANIERTICE
SYRLSEHC LT

(3) [77 ¥ FofiiAi]

_[ I R o
|
[ THF—T7R )

Ritstt AL RRIBRERA b
(27 FOBRDIEEE) (72 FORE, BERH)

| Eroxmi-Ess
HBOER2H B RESCET 24
v Y
BREBR=T e
(77 R OBAOEEIZMAT — e
AHERO—MEHERHTO é?%oi%ﬁ?h—‘%m?%%
EADEE] HOERE-WBL O

BT o HH)

-

RAR
(BEEF)

SR PR B E R %5 A o — 2 (4 H 4 E0)
7
PR BLE %5 B o — 2 (8 H 4 BlY)
TY—=I7UR N ) . :
o T —=V T IR R eI =T =T 7 R
(BIR&EER)
ERESH(FRER) T Ty b P A MRS
) _ S HEAE SR TRR S
SHAM (HHEE) o \ et
(FEFt%etdE « RSB A D X b5 1 817
o NOMURA CORPORATE RESEARCH AND ASSET MANAGEMENT INC.
BEBERMSt _ . . NS
(VAT sa—RL—h UP—F TR TEYh %= RA b f7)

12 / 182



e 7 LRIV -7 L REBLTIREITSZ 7=V 7  FARNTEALEY.

HiAS

WAL (2025 4 4 A REIE) B
- AR
BTy e YAy MRS
- BARBOH

17,180 B M
- SO
1959 4£ 12 H 1 H PR REETERR A L L CRRAL
1997 4210 H 1 H FAEBR AT H 2 A RE BRI AASAE & A0 L TR
Ty b v XU MEEHRASICEE A E T
2000411 A1 H BTy bR AL MERSHIC T A AT
< KEEE ORI
XA 535} FTA R s
WA —AT 4 v 7 ARG O X H ARG 1-13-1 5,150,693 ¥k | 100%
2 [&EE]

(1) [&&EGEH]

(1] TX—P05 - I—4y MEZEREMNLITERERNFEEL, BEDEBREMHEZHTHERICLEEKEDS
DHLTA OBERIZMZ., €F0EE, EANLGERERBOFEZFICLIXTYEFILTA VD DERFSEBIE
LET,

O~ —TL T e w—lry ME~DEERIZHTZ->TE, UTE2ERMERICBRET DI EE2EARELET,
(T VT 455
1989 HED T LF 4 IBEICEANWTZ~—0 7« B B U =0T L. KEFSS 2 — o i o E R
B 72 CHtE T A EZ,

X @ EEICRT D AEEREERREEZ B E LT, 19894 3 HIZYUD T LT  KEMEEENEE L HES
RS (7 LT 4« T UICEESE, REEITAN OBBEI R IN%, TOME L5 &2 108& EEBAFRN
FITLIAERT(EE L TR RINAE)DERDOZ EE2NVWVET, 7 LT 4 EDORITIEIIENE IS LEET
-g—o
TVUT 4 BITITERER TR OV TE R 7 — R KEMBEIERZEICL > THES A TWDE LORH D 7,

ETFFANT OV THIREMICHE SN TOD b ORH Y £, BUR TIIRR T 30 FRilo b o TRITE N
TRV, 7—=HRUACOWTHEESMO b ORLEBEH Db DR ERD Y £,

(2—nff)
22— fiGEII O ETHEBR TS TELE L TRk RAVETTRITSN, BT n~v—V 7 « <
— v METLERT VT 4 LS DOES,

13 / 182



(BiHhk B L)

TY—T U7 e T b — OB - BOFEBEE Y B E TSIV TR RAVRTTRITL, il d D&%,
(B Hh 3 15 1)

Tv—=Vr S e v MY —OBUT - BUFHERS S A E TS ICRB W CH ERERETRITL, il S E 5%,

O BRE BRI K o TIBE 22 BLR 0> DIEFH OH| B TEERE I E~ORE 2 KIFIZH/ N T 256050 %
D

[2] REIRE LI LYY PRI AMICE DK HMBEZRERE LTI T4 TERAZTHVET,
SRE I HI o TIE, FAlE L CROFFHAN TR0 E T,
Qx~v—2 7« b —H-E~OFERERGIL, G CMEERED 25% LN E LET,
Q@Qz~v—T 7« I M) —DRI—EERITOER~OEGREEG 1T, MEERTHD 5 %LINE LET,
@x~v—v 7« v M) —OBIMBEREE~DFERERGIL, G CHEERFD 26% N & LET,
Dx~—v 7 - v M) —HE—-EHOB B EREEE~OFEREEGIL, MEERED 5 %UNE LET,

[381 TAa—X] FRAIELTHBEAYDZITAL, Ba—R]1 FRAIELTABAY DZEITREVEE A,

4 TP 1A EE G5 N FFHIFT EEE (G )
AJ—2(BRDEED B 3-R(EHDEED
<RE VB CRE I

=EHAEREEICOLTIE.

e EHHEMSEREEICONTIZ.
8 S S ] o . : AT
E@ﬁﬁﬁﬁ&%ﬁ%ﬁx EE”&LRT%EJ\TU%'TT?&-LHQE\E}UD
[FRIEL TR~ ETENE T,
< ~ >,

4] PELHAY - IX—D05 - I—49y b RUF - AVTYHIR - JO—NILERVFI—DU ELFET,
577Nt UTaR_RVF~—r L LET,
JPEAL Yy s~ —0 T e —Fy b e R R ATy T A Tr—2\)L

(F~y PR—2) 1

Aa—A

JPEANTY 2=V T e =y b R R e ATy 7R a3
(R~ — ) *2
1 JPEAFY =TT =y N R R AT TR T =L ([ DR —R) L, JP
Morgan Emerging Market Bond Index (EMBI)Global (US KL X—R) % L2, HiESHR~v VX M E2EE
LCHBE LD TY,
X2 JPEAHY =T = bR R AT 7 A Ta—rL (HEEAN— X)X, JP Morgan
Emerging Market Bond Index (EMBI)Global (US R/A-X—2R) % ¢ & 12, BEESHNMHHBE L7~ D TY,
S F = TR OIS L > CHARRETHA NS Y ET,

Ba—XA

14 / 182



5] /LS -a—HRL—k-UH—F - FUoFR -FTEYbr - IR2—=—JA2 4249 (NCRAM) (2, EFHDIER
BT HHEROD—HERITELET,
O~V —T 7 ROERICHZ-oTE, [/ AT

S—HL—h UHF—F - TR Ty b v R— IR
Vb A v CEAORRICET MR A EIELET,
O AT HHUE MDA (BT ESAHER) OE
® AT

: NOMURA CORPORATE RESEARCH AND ASSET MANAGEMENT INC.

(V27 a—FL—Ph - UH—F - U R Ty b vx—I A b -
A7)
& LR TER

ckEHma—I =M= —a— T
X EHORERXICHET AEBEORLEPILE-IXREONTEETTIHBERH 0 £7,

==
=]
=
D

IREANTERWGAERSH Y 7,

FERENCRIT 2 IEHFE (RRfal, 7740 b ERRBOREELE EWRGGE 2 & TRHI OB A AR
VT A RERBRBURKHIOL T, #pE) zatefinBime, £ otmE e mEIC Lo Tix, ERRo &

(%)
BNCRAM #E(ZDV Tl

ONomura Corporate Research

and Asset Management
Ty hewRx =T A A7 NCRAM £E) 1

\_pﬂlL

Inc. (/25 + a—RL—h P —F 7L K7
. 1991 4E 3 HIZER T
OEEBMSHTHY . RKE/ERST~—D 07« ~v—Fy METHRENLZR— 7+ U T OEM L1772 -
TWET,

SNIZKEIRER SN TV LB 71—

ONCRM £hiZ, 7 vy MU R BT HEFROERICBWTCHEELLERHZE L TWVET,
ONCRM 4137 7 v X AV Z NV XD BIF 705 3BT 5 72D
FEHLTHWET,

-
=

VY —=FHLOR L T T - TTr—F%
OF 74N MZEDBEREF/IRICHZ D ZEEZBIIZZ LYy b« YRAZEREZRIEL, RFHRA—F 74V
M 21T > TWET,

15 / 182



BNCRMM At =~ —V v T~ —lry N F— L DREHRED T AN

b S BT T N )
Fa—F1ia2

gy

NI74—~v
EE R
O

(2) [&EEXNZ]
TY—=Vr T =Ty MEEEEN R TEREGG L LET,

ZT77 o Rt o= 7 e R N e =T o~ —T77 0 K] ~O&R&EZ@EU T,

2D

J@

e
e RN

HEARES

e

Rk 7vF
PR AN
BEOEH A

F—F22)AD
)0

WRZTF—ZA |

=2
87 al—34a E
L g ey Ea

v
¢ rmmﬁJ

EEHIcm~w—T

7 v b U —OBUNE, BUFER, b LUTEEORITT LR (=Y 7 - =v—F v M) ITREZITR
WET, B, ==V T v —Fy MECEZRET 55600 7,

BEB. TIUART 4 TOMERIE, ~y VHMICREL £,

TAa—Xx] IBa—X] #£&
@©  AMFES ORI GRS 19 455 1 1)
ZREF L, BRtet, BTy bR U A v MRSt A RREE L L. SIEERRITHRAS 2 %
AL LT SN BRERETETh I o~—T 07 R R e =T rv~P—T7 7 FUT =7
7Y R EVWWET, ) OZEFEHFOIEH ., ROAMRES (SFPG G ES 2 &5 2 HOBUEIC XV A1l

AR & B Te SNDRIEA ST DM ZBRE £3,) ITRETDHZL2BHLET,

1

o bk WD

&
H

fERES
J7 AR

FEROERIZ L VIENDOFRITT HIESR
RIS L OHAE SR & [FIRFIZ 55 SHET D 24 T O VTR TRIMERE SR
HEHA AR DRI F I OSHTRR T HOME (R A RHTRR T A0 ME AT LB D BTRR TRIMEIZ IR W 97, ) DATHEIC
£ 0B LR
SR TR HTRR THOMERT AL & 12, BT TROMEMT AL 0 & Hathikss 236 455 1 THEE 3 5 DM PEN L% Hikk
THRIBEAAEIC DN TOME T > TUBRAME & LR TAMER TN ENHIMTHE LRV L2 H 5
UHBHMEIZL TS H 0 (SHERITRIO AEES 3415/ 3HE1EB T R LUE 8 BOED N H 5 HikkT
KRR B ET,) 2DV ET,
av—3 )b e NR—N—
SMEF T IISNE DFE DOFITT DREHRETITREE T, A S OREF L ITFEEOHE LA T HH D
SMEATEHEE FE AR AR (BRI ER 2 RE 1 HE 18 S TEDLIHDEZNWVWET,)

16 / 182



9 HENEADRFATT L RRIENEFHA AL &
10 SHMEMHGFEZIEMHE T o TAFPE MG IES 2 &5 1 HE 14 5 CTED D% I8l BRI TR FE DO Z 48

FRIZRRINDHREHD
11 AMEDOE T D HEF TR B OAMIRER IR R SN D REHFOMEE L AT 5B D
12 HESBRETEOZIEIS (SRpEMEENER 2 &5 | HE 14 5 TED D2 R FITE L OZ RS

WZRRY £9,)

B, FHS5BOMEEIGEEL L OE 7 5O LT ED 5 b 5 5OREITGEEOEE 24
TEHLOELUT TR L0, F1EPLEA4EETOERBLOEHE T BOFERDO I BLE 1 b4 5
FCOMFEOMNEEZETHLOEUT TAfHE] EWVWnET,

@  &fhpE s ORI GRRKES 19 455 2 1)

ZREF L. BRE@% . WRIC|T 2R (SRpESEENES 2 &8 2 HOMEIC L AR L A2 S

NDRES ST MM 2GR ET,) ICXVEMATH L 2ENTE LN TEET,
THA
fREERE (Lit T HBEMSE OAMIEROREMNEH] 1282 b0 xkR<,)
a—)b e @—
FREGHBICBWTRE ShD Tl
BAHEHGEEZ R TH - T, @M mIENEE 2 £E 2 HE 1 5 TEDDHHD
SMEDE T MR TR S ORI OME Z AT 250
® ZOMmOEE LR

1 SEdEs| %

2 AUy T7TEE

S O kWD =

BE) Ix—S Y - ROk - A—ToIHF—T72F] OBE

E B 0o & XK A &

KR 11 RICED T RFEEDOED DT, ROBDO L LET,

1. XA
ZOWEEFIL., BRMEOREAZRDIZ EABEMNE L CTEHEZITARAVWET,

2. ERAE
(1) wEX5
To—=Ur 7 B ) —DBUF, BUFER, b LIIBEDRITTAEE (=07 - =—F v M) %
FERESSZE LET,
(2) EHERE
O ==V 7-~—Fy MEEZTZEREMNRLE L, BFOERKEMITE2ET HERICHA_EKIED A A LT
A VORI Z . SRRk, EHNR EREREOHBECL DX v XV A L OEREZHELET,
Q@ T=—VrS ==y ME~ODEZICHT--> L, UTZE80ERCRETI e AL LET,
c 1989 FFEDT LT 4 MBIZHE SN T~ —D 0T - I MY =0T L, KENSEC—a filgSoEEN e

17 / 182



Y Clitd s 8% (7 VT 1 1H),

ca—ufigGElE Lo LT OEERNRTS TEE LTOKRVETTREITSh, BT oo~s—Y 7 - v—Fy
METLER T LT 1 BSOS (2—rff),

T =V e T b — OB - BUNEBIE S B E TSI TOR RARTTRITL, Wl 2ES (B
K RVEEE),

T =V T T B — OB - BUNEBEIE S BETSRICRE W THEBEER TRITL, Wl oES (B
WEEE),

@ HHEELI VLYY )R GITICESSBEMRELEARL LT 77 4 7B ZTRVET,
@ FEEIZHzoTE, JRAIE L TROFEFAANTITRWET,

=V B P —HEORERIS T, AR CHEEREHD 25% LN E LET,

T —=V T s B ) — DRI AREFITOEFRA~OREEIEIE. MEERED 5% LN E LET,
=V s N OB HIREREEES~OREEIE L, AR CMBEERED 26% LN E LET,

T —Vr 7 s 1 b —H—[EH OB HE K %gﬁu®&§ﬂ 3. MIEPEREED 5%LINE LET,

AEREFEIC OV, FAIE LTAEBRAN Y PEITRVERA,

BB GEICBT DI FEFRE (SR, 7740 b, BERRBORETSSEERAG 2 3 0BGl OB, BRKE
T V=T A —RERRBUREHIOLE T, 84%) 230N, £OoMEeEMFICL > T, Lok
IIREHANTERWGAERDH Y £7°,

@D BB X > I 2B HIEFE OHIN CEBERE SR ~ORE % KIBIH N T 258050 £,

(® NOMURA CORPORATE RESEARCH AND ASSET MANAGEMENT INC. (234~ 7 > KON ONE (5T EHi4m
pAsh) OIEFOFICEE T DMEREZFEL £7,

(3) FHEMHIMR

O R~ OHEE ITRHALE 2 5 L OBTIR TR (SR RUBTRR T ROME A HAE O SFTRR PAOMEIZIR D £97,)

ZATHE LI DIZRY | SRR~ OBEEIA TG FEM EOMBE FERED 10% KT E LET,

AAMRES SIS | 5 1 3A0REE 14 RO TIT RN E T,

2T TEBNTHIEKE 15 L0 IRV ET,

MG FE~OBEEIGIITHIR 2 & T £ A,

[F] —$EH DR~ DEEEIGIL, FEEMPEEDOMEFEREED 5% LN E LET,

A — 8§46 DERHALE 72 © ONCERHAERLETE TR E ~ DB E RIS 1L, [BREMPEDOMIE FEREED 10%LIN

ELET,

@ —FHEAREEFEHSHRNCED 2 5B EIC L Bl L28ER, EitMEOMBERELZE X 5 2

LD T VAT 4TSS (FHANCED DT VAT 0 TREIEZ VW ET,) OFAIT TRV EEA,

® —MAMHEAREEFEHSHANED 5 —DFITHT HRAEZ I/ AR—Vry—, BHRET I/ ARV r—5F

i@?UN?47M171$%V¥%®%%WF®@§F@%Cﬁ?é%ﬁi JFRAIE LTENERN 10%, &3

T20%LINETHZ &L, YHEERZ D Z L Lo GEITIE, FHHANCIEV YR L 72D X 5 Rk

BT L LET,

n> n>

iy

®
©®

®@ 6 6 6 0

18 / 182



(3) DEMAI]

77 v FOBEREHFNILLTOm@®EY T3,

NCRAN £11°1%5 W - WA ohE
RN - BiTHOSHNHAE ICED7 PO e il

bz ALy -3 ||

-FF-Flgh- v A HoF

= A 2NCRAN 3 S — BHAtEv R D
ALt /%m R G AP0 o b e 1Y
A otk G GIERE ) O B O3
A ORI B IHRRERELIT. |\ T
=REE =RHE
NCRAM £HICES FlL—F R LD
AEEOEY HoEEOHT

KEHAEGNII~—7 7 v FaGofiEn Tl £,

BHETIE, 77 FOERICET 2R S LT EAELEICET IHBRE AT » 7HlE], &
MU 22788, BeOMA, SME/BO RS, FHIRGIFHICEL TH L, I EEZRIT TR
VEND

19 / 182




77 v RaghRRRAilB i) 2R EEFEONEE HLL OB R E 2 BB 3 2 &S I3 L T o@y T,

M — EXFEAS
L 1
> BESH
BRBEEAS
EREBEROEE oL ARURIT I o A0ER,
B, AW
F F l
EAEXLGASE
snonennacs| N [ MeEERESE )
MAREF~ORES BEESLHAOEHESR
x I2hi- ARSI HHE o=
ADERUE 4O S
! W%Fi%ﬁﬁfﬁg%m
1= @
ﬁm%ggf gglzsgﬁg*igm ; %E‘ mﬁ .
—i# S AORSHFThh: '
CEEEMMI-HIE, B5F E%;ﬁ%ﬁﬂg&gfi

1 . P

+ 3 /r:yﬁif?pxﬂ\
ERAELE  F—L - B EEE

77 FERNSIS Y. ERHEEERL. ERELE | ) (30~40 &)

BIHHAERUEBELGARORIZESS. EFBTRRO A - 150
S S RRAIRBIZHETD
7 FMiER - EEROFEIRMEES 4 . MHBOBTERD

l Ef. EAH

- 7

BRAIOAY O - BiESICET2FEAS
BEATr—T L RAEOSR, BEL S ORM

CEFELAC LD T 72 FOBREA (RFERHER) (SRS 2 F A% >

WAL, (RRERTE] EITRRROMEEICH LTI, B e ORMEERE, A KOMERERE 7 217
TOET, Fio. ZIEEBONERHIOA BT OTOBE A L5 BEEE, THALEVETRoTHY £
.

SEFIOSETER T 50, BEAOAMERES) 1Ok LTIt AMBZRENATT > 72 B 2 DREICONT, BE A
FIA AR b D THENEMBLTVET, ¥72, 207 T4 7V ALFE— FORMERENT, MO
RS T D ME AR TOET, 3610, SMBEIROEREH, 22774 7 2 ARSIV TR
B UNCREI TV, EMIIIC I B 5 ERRICHE LTV ET,

77 v FOBAKHSIIARET LR 5 HANH 0 £,

(4) [HBiS5t]
RFERHT, FAIE L CUT Ol NI EES E Rl & T2 0 E T,

20 / 182



SYBLXRT AR ORI, ) 23 072 HF - BUS I LR R GHliiE 2 5 A9, )FOREE LET,

WA BL AT, FRROO#HANT, ZREEBRET S0 L L, FHIE LT, ¥ - B4 FNRFZ Tl

LRENZATR ) T2 EARL LET, L, AEMBEAKEFICL > TE, ERBRESTLLERDEE

WEDNBLE RO IRV ERH Y £7,
J

©® HERIEOERIZHOWTIL, FRICHIRZ T3, ZitE OHEcES3&, oA ER—DOEHZITRVET,

¥ ORI - BOMIRA L X, Bl A, Rl EMEMRESR ISR 2 A SRS OV T VI T D IS b SRR 2 EBR L
TR, ERE. BEAEEH, YHEAT AR MEERSICHEY T 205, FTHE X ONYRE{E AR DY
BRI Y T 28R LIEBRTOBREEZ B IO T2 2 ENTEET, B, RO SE4AIZH T
Bicdd, TO—HESEERREN A L L TR TH I ENTEET,

¥ OREIE LT, TERBERICGTHMEES I LR, R, EREA. UEER IR MBS ICHY
THERE, [BREHNER L OMAETHRIMNICRDEE B EICHY T 288 E PR L, BEBXIBEODD L EIX, 20
2RETEFEZ Lo THTALTEE, ZRECHITDZENTEET, BB, KHLIBEOSEICHTDHD, &
BOVERAE N A & L CREAN. THZ ENTEET,

¥ EREYRICE VLT, BREMEIC S 4 UERIE, R L £4,

sk FREAAE DU L 0 SEE TR DRVEE bH Y £, T, FEROSRAED LIS L Z OEIZ U
TR, BT B b DTS Y EH AL,

77 RDRER
JFHlE LCEAD B (KREROELEITBEER) 2RHEA L LET,

S NEEDH I
BRI, PR A IZR W TR S O D BB IR o RS SN TV D 2 GRS Bl 4l
DD WRE H LIRNZ B W TR TR DIVICZ M IC D D Z W E A RE £ T, £7o. YIS oELEIC
DA DR H LARNZ B E S V72 52 454 CHUS ARG SHART O 72 D iTE St D4 2 TRl E - ITFdsk ST
DZAHEITOWTIRAIE LTHRSHAE S LET,) &, BFRIE LTHRERPLGER L T E¥ERETICIX
HPWEBGBLET, 2B, FFRTOIES 7RSI 0 D IS SR 2T, RBZO 2T 5060 L,
DN AR E LG EMIIIZTREBICEB AN LET, THEITWELSHEa—X | 2 BHIALOLEE
L BRI B EFER CHKE SN E T, FREICI VMU, RO EEIC RS E
Rk S E T,

21 / 182



®AERE(CHATIBEER

O NHCE(F. HITEDFREFIERD T 7> FOME
ENSTILONEINT. DEETIAVVEOHERE
([FEDAEHENRD T DL LD, BEMEBANT

BIDBRALLDFET, Q

0 J7 >R FIEHRIPCREUICERANG (REEFROESF NS LJUHinESOTER) &8I THE
EATISBENHDFEI. LIEN' 0T T7 > RODEEDOKEFIST UEEIBICHTE T 7 > FOREESE
LT BEDTIIHDFEEAS
STRHREPCERRGEN SO EHECHENTE. SRERARRZEBX THEZITH o EHE. SHARHDOE

HEMER(RIEPAE A OEEMEA LA TTEI D ECHEDEFT,

XHEE . DEHHICEDE. DEAFENSTIONET.
HEMGEAL F. ORBEEREORSE NEOREERZOFiET SUTEEQ MR ERAIEQNFAESTT.

RISEREH SEEMIEL LR UIISS BIIRED S BAMBAN TR LIS

10,550M

10,500/

S HES

. 10,5009
( N worg ( 10,400M
500/ %&; . 10,3205 % 500/ §§ i
@+® (% | as0m asom_ | L& ©@+@ | (% =
: | 100M
§< (@+@) (@+@) = %< 80M 10,3008 4
% % 420/ 420/ ||
~. | @+@) @+ |2
’ g
AIERREH SHPAREH HEPRE R HIARREH SHEIARER LERREH
SyBeal S3BLE SYBCHI Ba)i 3

o IFEEDERTE (BNESEEAZREI IREEBOIETE) ORRICLD TR, DEEFRO—EFLE
280 EENCTAO—EHARUICHETDHENB0FET. J72 RBAROERKRICED. HEEEELD
BEEMEADME LN OV Eh S IEIHEERRTT,

DlcEE 5 ROEEMIANITEE DER TR L FAADBEE L HYEEDMER TAZ LE> TVWBHEE
CEDEEOEFNEESIRELLBDFT.

=Pl iy

TEARILRE DlCEE SROEEMBANFEEDER TAZ TE> TWBIHS(CE. TRSEM DAEEDENTA
(FBIDEE) | HREE FRIHESR) LDFT.

S EEENTANRER (SRS 2RMoEs. SREEERCTOEBITALNSTRINES (RI5ER) ZERUEDY. Z0ED
HEEOERITALRDET,

L - =)
S { A EESES (35 . A P
P TERIRE (SRS = © (it
B 4 (FEERBLN = Bl
8 3% 2 5 i 3 e
& 2 i B 2
T & o BE | (OEED L i 5B D
A2 = 2 | |REEOERITE o o REEOERTA
D
(HREO—ENTAO—EHVRUABETZEA0—H) (HREOBUHTAO—EHLVRLIBLTEE0—H)

SEE(CATIEERICKHDOHEA A—JHTHD ., 2TOKRRICDVWTHBLEED TR DFEBA. Fiz. ZEOFESTAEEM
FACOVWTTRE, FETDEDTIEHDEEA.

22 / 182



(5) [&EHIR]

TAod—X] [Ba—x] #&

)

)

®

@

®

A~ DEEEEG CEROEATTE 2 EHTTE ) REHIR)
KRN DOFE (TR 2 fi s K OHTIR T ROME (AL BT T HOME AT ALAE O FTRR THOMEICIR D £97, )

ZATH L2 b DIZIRY | BRSO EEREEI G EFEM PEO ML PERERD 10% A0 & LEJ

NEEBE~OREEEG CER OEATT R 2 EHTE ) EHIR)
AEEBE~DOEERER S ITITHIRZ R T EE A,

TUVNRT 4 TOMAIE, ~y PHMICRELET,

—RAEEE AN EFERRBANE D 2 GBI 2 7B L0 i L7280, Rt EOMBE EREZ B 2 5
LT IANT o 7EEIE (ARANCED LT U AT 4 TRGIFZNNET,) OFIRIEATRVWEE A,
CEM OFEAT R 2 EHTTE () LEHIR)

BEEFEGEF~ DR GRS

BREEGES (Y —7 7 v FREFEERZRE £, ) ~OREIITRVEEA,

S | OEM X - HAY - FEPH OEES 23 50)

(1) ZFEA L, BREMENEM G &4 5 A MR OMB LT Y 27 Z[EES 5720, D23 EOemhpEdh HS |

FTICBI A MAEE IS (LRI HEH 28 KE S HE 3 SA BT 2 b2V WET, LT
Uo). AMEEAEREEmEE] (SRpEMEENES 28 FE S HE 3 B lBIF 202 VN ET, LT
o) BROAMRESRA 7 Y a CHG] (R@lpd st is VA5 28 R 8 HE 3 BNCHIT L2 D2 VWWET, LU
TRILT,) 725 ONCAME O &RpE SIS FTC BT 2 2 b OBE| L FEELO TS| &k O T1178 5 2 & OfF
Mz+25ZENTEET, 2B, BUERSIIA T a VEBICED b0 E LETCLITRLE, ),

1 EMEGIOREREB L Ca— - 7Y a3 CORMOERIE, BEOGFEEN, ~y POXIR LT LA
FESR (AT Ty R AMRESR ] & WWET, ) OFRMlEREEOFFAN E LET,

2 EMBGIOEBRBIOT v b - A7V a VOEMORRIL, BEOAFEEN. ~y UxSA MR O
AFREZH GRHA A > Ut G A RESR & 72 L5 W 280 IR REMPEDS R A & CTIZZ LD A AR, FASME
BAHEMEE TSRS, MAEAHEMEE T2 MR L O E & EEOZ IR OFIL A E L OME R
Sr M T-FEEREE L, BOEFEMENRA £ TIo WA MAFMRES IR D FHA R L OMERSH 12
LT ERE Q) HEEMSR Q@m0 NEM ] OF 1 50658 4 52HBiT 2 &/pEsm TENLTWD
BORPANE LET,

3 A= FTvarBROTy e ATV a CORMOERIL, RETHET 2247 a VEEITHK
D XANNT LV T DO FHED G | RS OEFEM EE ORIE FEREED 5 % % LI 22 WEHAN & L E T,

(i) ZFEE 1T, BREMEICE T2 EEO B RLER Y X7 2 EET 2720, OB EOSRPEMLIEIPTCR T 2 iE

BITER D e ES | 70 b ONZAHME O S fhpd S B | FTicds 1 2 B ERICR 2 W EG | 5B L O 7Y a VEGBI 2RO

HHTIT RO 2L DR ET L2 LN TEET,

1 EMEE|ORRERS L2 —L - A7V a3 oM OERIE, BEOGHEN, ABOETHESE T~
v UxB L DM E GMEIEEFROAMAES (LT TAMEREAMGRES] L WWET, ). HEZD
fOEFEEZNNET, UUTFREL, ) OFHMlifREEE v —7 7 ROBFEMEICBR T 2~y Uxtg L3 54
BEEEPEDRHMIFREED 5 BIEFEMEEICE T 5 & Ade LI UBREMEEICB T 5~ —7 7 » RORHlifR%E
WZv =7 7 ROGEFEMEMBEEREIC D D~y UxtG & T 2R EFEORHMEREEOEI G E F LT
Bl ENNET, ) L ORFEOFMBNE LET,

2 EMBEIOBERBIOT Y b A7V a COEMORKIL, BEOAHEN, ABOETHEAET,
MEREARES O B GEEFORMANE LET,

3 AN AT arBRIOT Y b AT a COEMOERIL, ENT LI T DO A DI

23 / 182



ROLRA N EREPEDRHIHEEHD 5 % & LRI D RWHEHN L L, BORKZTHREST 28472 a VSN
%D AT L X T DEAO A FHHEES B R R O FEM PE OMIE FEREAD 5 % % ElEI S /e WEifHN & LE T,
(iii ) ZFEH X, FREMEICB T D EEDMIE AL U 2 7 Z AT 5720, DAEOERESHEGIFTICB T 54
FNAR D IS B LOA T v a VEGI 72 b NI E O @RIPES G IFTC R T 2 2 6 ols| & B o RS

RO TITR ) Z L OENETHZ LN TEET,

1 BWES|OFEL I Na—v - 7Y 2 VOBMOERIT, EEOGFHEES A~y U5 LT 5 MR
(BREMPED 1 FLINICZ T B D M GRS OFFL 45 L OMER&% 2 5 NS Bt TQ) BEXS @4
AR S OFRIXHIPH ] DF 1 SN 6H 4 5T 2 e TEN SN TV D DA WN BUT T~y Ukt
L] L WWET, ) ORMERREEOHPAN & LET,

2 EMEBIOBEERLIOT Y - ATV a O ORRIE, BEEOAFHEEN, BREMENRA £ TICEZ
B2 AN MRESIC AR D FIAE R L OMER &S 2 5N Fig [ (@) #B % @4&mpa i ORI 0%
1 5N HE 4SBT 2N CTEHL T DB UL TARSICEWT TS ERESE] L nnE
T DOFPHNE LET, 72720, ~y URGESFREMLIMERE T, EFtHMEOIME G FEHAA FTRREE (K
K EORNFTRERED O IRA ISR E PE ORI Z 25 W e, BUTFIR U, ) ICEREMENIRA £ Tlox
B D M AN 35 JOEAN E BAHEMHAE FEZ AR RS 7 © ONTAMVE BN BAHEMHEE FE M O F|
ks LT OMER S 2N 2 T2 Y EHAE O L 0 D WS ISV R E FE A FTREREICAE
FEMED R A £ TICZ D MR AFMIAERIIR D F e LOMERSE LM TCHEEZRE L LET,

3 A=A FTvarBIOT Y b ATV a CORMOERIZ, NI LT LEOS G IR
SED~ P REFFE L ORHIREED 5 % % LA S22 0HEHN S L, HORETHET 2847 v 3 VE
BUTAR D SHNT L 7 DEO BRI I R R OEFEM PEDORG FERED 5 % % LRl & Wi & L
7

® AUy TEGIOEMIER - B - @ GRREE 24 %)

(1) ZFEHE L, BRtUEICR T 2B EOZEMREM 22 5 NS A Y 27 B L OBBEE Y 27 % [alEEd
L7, BigolilmE, BRARSEZHRY SRELITRR T2 SR &EEOTARE —EDOFHFEDO L LIZR
B 25 (LT T2AT y ZHG LWWET, ) &2TR5 ZEDRNETHZ LR TEET,

(i) A7 v 7B ORHIZ STz > TR, YIS OAMIRA, FAlE L TEREBREZBI 20w 0L LET,
7272 L. Y 3 Y E RN CTREAEINFIRER D DIZOWTIXZORY TlEd Y A,

(i) AT » ZHBIORMIZH T > TE, HBZEFEMEIZ» D AT v TRBIOBETLRDOREA L v —T7 7
ROBFEMEIZ» 1D AT » TEG | ORETCARORED 5 BIEFEMPEIC R T 5 & A7 LTeFEE O&FHEE (UL
T TRT y THRBIOBELCRDEFH] EWVWWET, UFARBEIZBWTH LU, )23, FFEMEDME FERE
EHEZRNbOLE LET, ok, BEMEO—MMAEORERICLY | LRRMEERENHD LT, ATy
THEIORBETLARDEFHANME M EOMEFEREZ X 5 Z L oA, ZitH Tl MNIT, #
DOBZ DHICHY T D AT v TBE|O— O ERXT b0 LET,

(iv) ERE (i) icBW T~ W —7 7 > ROEFEMEIC 1D AT » TEREI OETLADRED 5 LIFFEYEIC R
THLERIRLIZFHE X, v —7 7 ROBFEMEIZ» D AT v 7RSO ETAROREIZ~ Y —7 7
ROEFEFE OB FERFIC D D EFEUFEICER T 2~ —7 7 v ROZIGAERORHIREAOEI A 2R U T
BB DVNET,

(V) AT v TEBIOFEIL, YEE R OMT S B3 8or T 2 MEE, GRS 2 li%E%. BaR
RO A HE ARG EFEMSHANCTE > TRHMET 2 b D L LET,

(Vi) ZEFEE T, AT TWEIEAT2 9 Ch T2 0 HIRORMEDH 2 VITZ ANBME LR O & XX, RO
BHOHWEIZANDIEREZITR ) b DL LET,

24 / 182



@ HFET DA OHPA GRS 21 %)

ZREENEET 5 2 & 2T 25%0%. EH ORI EOHPAN T, Sl ss G FTC B (EGTEE
GHRET, ) SNTODIHRROBITREORITT 2 OB L OERBELES I FHCET 2 HHIcB VTR S h
TODHHROFITEEOFRITT L0 L LET, 72720, REHY £ 72 I3 EHEE B < X 0 BG4 sk
DNTIL, ZOMRY TEHY A,

® F—#HOMR~OEEEAS GEROERATE 2 EAGE () FEHIR)
[F] — 87 AR DF A~ D RE BB RS 1, BREMEDOMB IERED 5 %N E LET,
Q@ RO ESE ~OREEA CEAOLEARTE 2 ERAE Q) HEHIR)

[] — S5 I D BRI 72 H DN IR B E R TR T AR AE ~ O RERE RIS 1L, FEFEMPEDOME EREED
10% LN E LET,

O AR O S OFEMF L ORI (RIS 26 52)

(1) ZFEFIL, BREMEOHENLERICE T 2720, Bt EICE T 256 L OAHHE &2 kO #if N ©&
froERET L ZENTEET,

1 HAogME, BHRERIZEW T, BAERXORESFH4ED ., EFEME CRA T 2 R0 Refli & 714D

50% & B2 NbE DL LET,
2 AHEOEME, BARERICBW T, BAEOREER SO AL, [FREUE CRA T 2 AMED
%ﬁé%@Aﬁﬁwm%%ﬁz&m%@tbiﬁ

(i) R (I ICEDDIREFEEZ LR D Z & Lo AT, BTN, TOMX DEEITH Y+ 52
KIO—EOfRZ KT 20D L LET,

(il ) ZFEH 1T, AMREROBMICH > THRELERDI L &, ROZANOERZITRI> DL LET,

@ KR DOYE OIMEIEATMRE SR ~ D FE R KI5k 27 %)

AMEEFMRESR~DOEEIZHON T, OAEOEBRINE OB EIC LV FICLE LR b D5E1TIE,
flishsZ Endbo £9,

@ SEBETRORM GRS 28 %)

(1) ZFEEIL, BitHEICB T 2AEEEE L~V — 7 7 FOREMEICE T 2MEBEEED 5 bIFFtE
BT 5 LB LEEHUETEMEICR T 2~V —7 7 RORHMEREEIC Y —7 7 » ROEFEMEME FER
FIZ 5D DI EEEFEDORMREEDOEI G E2F L THEEZVVET, ) EOAFEEICONT, Y aEE
PED 2R~y VDT, IMEBROTRAD TRIZHENT 2 LN TEET,

(i ) ZFEFE X, SMNEZBBRORE O PRIEE 21772 5 1[2h 72 ) HEORMH 2 W ITZ ANSLE LR & XX
HEORMDH 2 VIFZANOIERZ{T2 o b L LET,

@ EeoE AN KIEKE 36 &)
(1) ZEFEEIL, EEMEORZREMN 22 5 NCEA DL EMEZ 1IN D120, — RIS KB EDTFY
T (RN O I BEEDOFY TODIBEANTZESOREF L EHET, VAN E LT, EIXHEE

BICHP DI DEEDOXLEEDOTY CEHEMNE LT, B AN (a— L HHE2B L5652 802 F

T, VDN ET L ENTEET, B, YEBEAEZ L > CHMIEREDOENIIIT bRV L LE

R
(i) —EBMEAINCAE D ST E SO F Y T DAL, Z8E ~ O R G SEABLE B 7> IS5 PE TR

AT DA MRS ORAREG O A F TOME 21328 ~OMFESTILBR A 2 e PE CRA T

2 A MRS E OAIRBASH £ TOM S L T2 mE ~OFIRE ARG B 1 HIEFEMETRET 24

MFEASDOEREDO AR T TOMMMN S HEEALUNTH H5EOYUFMM & L, B ABIT Y%A R

KEOFRAMNA, AMIERSEOMNNER LA MRS OEEEOAFEAREL LET, 2L, &4

DOfEANFEIL, AR Z1T72 9 BICBT 2 EFEMEOMEFERED 10% %2 B2V &L LET,

25 / 182



(iii ) I A5 S0 BL A D TR 370> 2 5 AWIRNIEFEM EE D DI D BN XA SN D AN ZDOEEFEAETL

L. BB AFITNAS DRSO BREMAIRE L LET,

() EASOREIIEFEMET LV P LET,
@ —ARAEFIEAREEFEHRANTED 2 —OF T OMAFEL I AR =Ty —, BHFEFETI AR —T ¥ —
BLOTIUNT ¢ 7HEE 7 AR =V v —OEFEMEOME ERBUC ST o 3T, JFAlE LTERZER 10%,
AR T220%LUNETHZ L L, YR LZEBA D 2 L Lo LA ITE, FRANCHEV Y RUN E 2D
FOMBEETR e LEY, (EMOEARTE 2 EHTE 3) KEHIIR)

3 [#&&V=27]

KEEMBOLEBHERD
77 v ROFEEMEIL, HEZITR> TWOAAMEFEOEIHZICL 2222 T2, Znb0ERICK S8
BEITRTHEEDERIZEELEY,

[fEEEES ) X ]

&S (AHESE) 1%, THSFHSCERECEBIC L VMBS ET LET, 77 v NIZEBEMICERICEREZIT
BRWETOT, ZNOHORBEZITET, FHCT 7 v RBEERICERE 21778 5 HrElE O & &Mk 0 &2 8k
HEL EICRENWL DL Z ENTRENET,

[(ABLERY]

€ [Bo—2 ] 1%, FEMHAMEEEEICONT, JFHAIE LTABNY VETROVETADT, ABRETORE
EZTET, FHCT 70 RRFEENRRE G LT 2FHEOBEEICOW TR, Sl E 0@ I A GREIEN
VR & 72 D ATREME N @V 2 L0 D . Ml E O AR AEN IR LI RENHDIZR 5 Z L HES
nEJ,

A a—2 ) 1%, REMANMEEREEICONT, FAIE LTAEBE~y DICL ) ABEE Y 27 K& = &
BEARL LETH, AREHI X7 ZZEZRCHRTE 2D TIEH Y £HA, £, MEFR~y UXGEE
DEFE D BIRWGE . ZOEFIEMHY SO~y U a X hi3pindid, EEMBEOLBER L7220 7,

X EEMBEOLBERII ERICREINDGIBDOTIEH Y A,

LKZEDMDBER>

€77 ROBESNCHE L TiX, &RiEmEENESE 37506 OBE (Whwd s —V 7 - 47) OiMixd
D EHA,

&7 7 NiX, REOMIDHEA LB CHOESE FY T H20ERE LA ERLL2BEITHICENT
TGRENSE LI2HEEIC, —RNICHAGEORBIMEIMET U, 5 ES» HWIRF T S lik TG T
NI R BEBIENPREOGNATLEI URIRBY £, ZHUTE D, EEMBEIC~ A T AOREL RIFT 7]
REMES, BB D AL DZAHT P IR L 72 D ATREME, BB O IAO DN IBIET 5 FIREM S 3 b 0 £ 7,

O EeFm, TNENEIC Lo TE, Fo, REOHRFENE X 2HE10E, REGHIThoTm#EANRTE 2
WIEERH D ET,

& 7 7 RREEMITHAAN D A MR ORBITRIZBW T, FIHAOCER S O ST S FIRERH 0 7,

S HFEE~DEE LT 7 > RIS D BB = - Tk, BEI O T OBPELIC X 0 BN RIEITIC /A S A

26 / 182



REMEDN B U £7,

€77 U RORUTFv—7 1%, THOBEELEICL > TUIABRAETHANHY £, £, v F~v—71C
HLUTEOEEREEZHITDZ L2 RETHLOTIEH Y HA,

OWEHR LT HF—T 7 FIZBWT, iR —7 7 FOBEEEEIT LR ) BEENEL-HERE
X, 77 v FORREMERIZ L METHAa1H 0 £,

&7 7 FREEMICEE T 2HHEICIWTIE, BUA, R, BB 0B R SRS KT TREIL, &
EEM EICRENWSDICARD ZENTRINET, IHIT. YRITEDMND 5 OEER7 ERBREI

UZEHA
SNV, HOIVITBOROLEFIZL D &RTTENE LWERE LD TR0 Lofilie K& <z

HAREMES DY £, EREO XS REEREZ(EONEICL - T, 77 & RTOFBEE O oL KR 2ifE
N T DEENRHY £,

& SRR I BTS2 G o1 (ERISEINOERE IS 2 G £ 3. ) . SAERFIGI O, RFHaE
DIFIEZ DT 24572V (EEARRERRIEIC BT 2 W FRERICE 215 OME S L TR
TR E) N D & E I, REEFEAKOREICEN, ZREREOHWTT 7 ROBA (R v F 71
LDWEALERLET,) - DX TE2HIb+T52 L BIORICZMNTEEA (A4 v F o 72X DEA
EEHET,) - MEOHRZMITERYHTHENRHY £7,

KERERHLITB T DU R T w31 A 2 MEF>
DR EEEENDEER
ONTH—TUADEE
BEEFEDEIEMIEICONTAT 4 —< LV RTESW = EHIRZE (O,
T2 ET,
SERIRIDERE

Pl ORCROWE, Fikx

WEEFLDOEFXMEOER Y A7 24048, L. 2Ok BICES & ER T2 Ofh RS
EITR o Z lick vy, @mUREEAEITRVET,
SHRENE D R 7 EEIZDOWT

NDFEILAE)

o

FEE D 2 7 EEICPET DB ZED ., 77 v FOMAGEOTRENE) X7 0e=42Y 77 EaEHid
5L bz, BERISKRORE « MGk L afTanEd, VA7 EHEEOZERN, MEk) 227 %
OO ) 70 I OWePRAOVRENNE U X 7 RSN OV TR L E T,

1) R EIRKHIE

REVAVEEICHTL2EES

N4 =7 AMEE
SGER A - AERES
iMEZS—

BRI — T AR
BT, FFHE

ER Aoyl
SR E DR TR
DE— 5. FH, 298
JEEHEDIER A2,
B IS EDE =S,
A

EEEREELE

KAE Y 27 BT D E BRI FIIAREL L 25580850 £,
27 / 182



B URDVDFEEMILEEE cozowams~2025538% : AR)

IAJ—X
== T ry FOSEMEE (G — HEGEREEElEt) %) (%)Ili'(i (LI7Y R mEAE oMl (D72 R) BME < FHil
25,000 100 100
20,000 80 a0
15,000 60 60
10,000 |esm= e — 40 40
5,000 20 20
0 rﬂgnﬂhhq:qqmﬂmquaymmﬂhn. 0 0
-20 20 |—
-40 40
: ! ! ! -60  -60
2020F4H 2021fF3F 20224F3F 2023fF3H 2024fF3H 202538 Loyt B GEENk FRER SXEE SEEE FREE
BAR | SofEk | FEEK | B4ARS | SoEEE | HiEEE
BAME (%) 13.0 42.1 59.8 62.7 0.6 15.3 21.5
B/l ()| 4229 A71 A74 A152] 455 A6l A7.0
TOE (%) 2~ 2.6 14.9 22.5 127] ~20 5.3 6.9

* DR EBENEREMAR. B0 EZBEELZEDE
AR TETEHLZEOTY . 202066484 %10,000& L TER

{ELTEDET.

* FERIBESERL. 2020480 52025E3A DS EROEAXRCS

T3 1 FEOBERTRRLIZEDTY .,
IBO—X

* ETOEEITSANY T 7 > ROBERRE RO EF A
* 202048 m52025F 3A OSEROEAERICHIT S 1ER— D

TEERORAME - )ME - TEEZRRLEEDTT,
*REB(CHGUREBE S EERDEFT,
* Y 7 RENEEHNE RS MADKEER Y.

27 > FOERBERH LUN R EBINEEEMIADHER 72 FERRABEEI S A EDEERDLLR

=477 FOFHEWEE (G8) - DEGBREEEMHA(TH)

25,000

%,
100

20,000

15,000

10,000

5,000

o Loa [otlioece . o Jenll

2020fF48 20214F3F 20224F3F 2023fF3F 202443 20254380

100

WEAM (772 R mEAE DRME (507 2F)

BME & Tl

-40  -40
- 60 -60
Lopyh  Bitc  GEER FRAEE SAEE StEE FREE
Hadk | SotEek | HEEK | BAEE | oEEE | FEEE
BAME (%) 25.0 42.1 59.8 62.7 0.6 15.3 21.5
BIME ()| ~93| A71| A74] A152] A55 A6d] A70
THIE (%) 7.0 14.9 22.5 127] 420 5.3 6.9

* DEEHNEREMARL, R30Ik EBRELIZEDL
HRLCGHELEZEO ¢ Y. 2020F4A5410,000& L CIEH

{ELTEDET.

* ERABESER(L. 2020480 52025E3A D5 EROEAXRKCS

T3 1 FEOREETRRLIZEOTT .

¥OREEREREMEG. HIAOSRETBRELZEOEARUTGIELTED, REOREMEALRLIIBETIHDFT.

* 2 TOREI ALY T 7 > ROREMREEROFEA.
* 20206F4 A 520256 3AMSFRAMER F(CH T D 1FRIDEE

TEEROBRANE - )ME - TEEZRRLEEDTT,

+REB(CHGUREES EERDET,
* 477> RENEEHNEREMADREETY.

28 / 182




<HRFHIREET S ADEH>

OB4#k : FERMiEs (TOPIX) (BiXirdr)

OFCHEER : MSCI-KOKUSATIEZ (AcipAds, ANX—2)

OFFEEB : MSCITN—240 « =y b A 27w (BEpAH. AN—X)

OB#E{E : NOMURA-BPIE

OFCEES : FTSEERERE-1>T v oA (B<OE Ay TL - AR—2A)

OFREEE : PBILAY - H)A kAR R ATV IR -T2 - =W - J0—)UL » T =2 T7A R (A=)

u AREIEE T S AOBROEFEZ(C O T

ORGEERATIEE (TOPIX) (BC4iAdy)- - - BEEXHAHTOPIX ([EREIFHEIEE (TOPIX) (BCLpAA) | &SULWNET.) OIBSERUSRAIMHEEL (TOPIX) (B
L) ([CHRAESEN (IR FaH ) P XM EHAat ) P XEHOMEST (BT M1 PX] SLWET.) OFMNEETED, IBHOEE.
BHEONE., FIRLCSEIMEE (TOPIX) (Fiidr) (CRAT B9/ TOHER - /) \IRUSEEEHMmEEL (TOPIX) (Aidiiidy) [CRAEEN(IE
ZE(CRTDTATOHERILI PXAEULET. 1 P XL SHHRfEES (TOPIX) (BXiAd) OESEOEHXIINTORE, EEX SFECHL, &
FraunEti. FERE. J PXCLDiEf FRIXEFEREEINDIEOTIERL. FERONE. REEUHTBESHICERTSLHRIRTICHL
THEI PXEEEFALERA.

OMSCI-KOKUSAIIE# (Firdy. FIA—2). MSCITY—S24 - ¥—fw b - A 27w IR (BiZAds, FA—2R)- - - MSCI-KOKUSATIS®S (ALZpA
F. ANR—=R), MSCITVN—240 « =W b - 72T wOZ (B2pAF, AR—2R) (. MSCINBER LI-EHT Y. Eiss 9 & /HE. AP
izl tUWJ(;tMSCIUmH L&Y, FIEMSCIE FEESONSEEEY NS LIUARES LI IMFEFL TLET,

CONOMURA-BPIENS - - - NOMURA-BPIEMEDHIFEEEZ, BRI —3 v U— - Ub—FaO YL O8RS HORBLES. 5. B
7{71—/VU—- Ug—Faa>tL7+ %D St NOMURA-BPIEBOIERENE, =2Mt. EEE. AAMEREILET3E0TEHG L,
NOMURA-BPIEBEZRL CITONSBHN 77w bYRIS Ml OBEEH, —EACHLIEEERLEEA.

OFTSEHRERE-1>Tv oA (B<HE. Ay IR0 - ANR—A) - « « FISEHREBE1 T v IR (B<BA R Ay IR0 - ANR—2A) (F. FTSE Fixed
Income LLC[CLNEE ZN, #RFTEEOEBORSINGEER ETEOBIRE CMETUIEH > 7 vIATY. RIEMIIFTSE Fixed Income
LLCOMMEAE TEH D, 18RI T 39/ XTOHEFIIFFTSE Fixed Income LLCAELTLET,

OIPEILHY « HIA S R B A VT YIR-TIN—T24 - =W - JO—)UL « T )= TFA B (AR—2) - » - TIPEJLAH - HITAS
R AR AT YIR-TN—D2T - =y - JO0—)UL T/ —2TF7A B (AR=2)] (CTTE 88 &LUFET) ([CDVWTT T
FEHEINVEREEL BEOLAULEESH, BLTNICRET DS ERL, HlRELTOHMERATNDEOTH D, ERBROTHEZHR, AISHORED
AWBRTI TP A—23 >, BWNIERICEEDS ZSHOBROMETERERDZIEOTELEDFERA, Fio. HEREDHE CHITBE7 R/
AEERCHR T 23EOTELEDFEA. COICEFN3MEME. 7—4. TOMDRERSIENMIEDEE X SFETH. IPMorgan Chase & Co. BTF
ZOFE4 (LT, IPM) 2R REELEFIIT 200 TlEhDFEFA. SFNIRBBENRLICEEEINSCENH0FY. BED/UIA—
?‘/Z{[ztﬁl‘{ﬁkw U&—2 % B3 360 TIHSEDFEE . FERCESENIRTEOERBRICOVT, IPMPEORREHNOY - 23— MIAZED
TRZza & o, BEET 2D, FREY—FTY bA—IET2EDTRTENBD, Fo. RITHEO3IZA, TL—AAZ - IT—T1T>
=—, PRIUY—, FEEEECR->TLSagElEH0Ed.

SK[ED].P. Morgan Securities LLC (ZZ Tl NPMSLLC] SEUFEY) (MEECUGRIU—]) (3. 1BEICHT 35, sMERErgEs (CoTE 17
047 1 SETAEY) [CDUVTOIER. EEFEsBEETUE R A. IISHOESMERSR. SUVHSCTO5 T bADIBEDHEE(C DT,
FERTIECHTIINEREFRBCED U IHLEENEEN ST IHBOASCOVT, BRAR Y —E—VORPETIIFAL, L HEEE
RIEREETRSEOTRSDERA. BRI T—FTO0FT MNCDWTOBE, ¥—7 51>, fo—F o 2P CMT3BBEEmSEEa
WFEFA. BHIHERATERLEZ SNBBRICI>TEEENTVETH, Z0OSME0IEREN. FEE8ICIET 3BRIC DLW THRIAT3EDTIES
DEFA. BRIFES R U—IEET3HE CHD. 20HERE ST A TR GRU—(ORELET.

JPMSLLCIZNASD, NYSE, SIPCDE8 T 9. JPMorgan(ZIP Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC., Fl3Z=0ME&ESHHISE
RITRBEEITOBICERI IS T,

(1P : B B RERATFSPT. FTSE Fixed Income LLC i)

29 / 182




4 [FHEE L U]
(1) [HIAFEEH

O BfFHIA B ORE R ORAEMEANZ, 3. 3% (FIATEEHS KOS HATERHI 0 2 HEBEICHE T 5
) (Bitk 3. 0%) AP CIRIERALDIR B ITED D5 & 3 U THIBHE LET,
KA L <IE, BOERHEICBRVWEDET &V, BRIEERHEIZ OV T

R = RS L) ETEMOEDE TS,
@ WIS ElEE R T DA L TR TR L LT

Wi NIRFFECEHT. A R OB T 2 G BREE ORI L OE MR, 72 5 ONCTIEAICBT 28 = 2 b ol
LT, BARICHEBT 25D TY,

(2) [H4 (BK) FEEH
e FEEHTIH D A,

(3) [MEFEHMISE]

[ERERMOMBEIL, Hx D7 7 NOMEPEMRBICIE TR 2 CTHRITBME LET,

77 v ROGEFEHRMNIX, Bxit LS, 77> FOREMBIIKBMEINET, b, BitBEMRELIXMEIEK
TOLExT7 7 Kb b E T,
S REHE | 4 1.694% (BigktE 1.54%) |
1EREHIN R OB Fato@ v & LET,
XDl (Bitk) B X OB ONE
< FEFEstE>
77 v ROEMR & ZHUTHE S .
ZAER A~ DRI, 40, 85%
8 T S DAL
FEVEMAE O B H %
<WRFEEtt>
A% D1 AR
R AR B O A 0. 60%
AENTDOZ 7o ROEH
B L O Fhi X 5%
<Eitstt>
77 v ROMPEOLRE - EEE, £ 0. 09%
Tt S DIRR O FEITE

K DZEFESE O W >

~WP =77 FOEHOLFETHL ) LT a—KLb—h - U —F - TR - Ty <
R=T A AT PRI DHEME, V=T 7 FERENR LT OREETEOLEESENX
T D, BEBREEROFIERM IO L XS bo L L, TO®WMEIL, ~F—7 7
¥ RO FERER (] R PERBI O TIIMH) (12, 4R 0. 40%6DREF L TRILEE LET,

30 / 182



(4) [ZothoFHrts]

O 77 RIZBWT—#RNCE D I EEDOFYU TELHNE L TERMBANDIEN AT > e 6, Mk
A ORI BIMEFEMPED & b E 37,

@ 77y FICET LM, FERedBOAMICE S 23 B L OXFEE O L EeOR BIE, ZHE D
AL L, EREMEN L bILET,

@ 77 FICETDMAAMAESRDFEE OBICR AT D HEFETFER, CHEEFETFERNIAR D THEBLE I
VI8, BWWRE| - 7Y a VIRGIFICES EM, MIEEEOREFICES 28 MITEFEMEN B X
b ET,

@ EHEBENEIISHLAY 77 v FOBEBEIRDIEML LY EEESE AR HEBREICHY T 5081, 53
HWEH SN D & ZEFEUREDN b b E T,

® T7 v FZEONT#BROFITITHED, FEREMERRE Z ZTAHWEE £, FErtEG REIL, &
HEAMERIZ 0. 3% DHRAF U THRIMEHE 1 DYV ICTHREL T, Me&T 2 0ISCTITARBWZEE T,

X MEFEMERME] L3, BERE TREZRT DHREH L ORNFEEOMRST 7 > NGO RENRMEBZK 5 -
. 7 a— FIROATCBIR< | (F RN T A ORI K LRROE b BT 5 —TE DARIE L, (TR
PEIZHR 0 ANLHIVET,

* ZNOOBEMEOTITIL, EARWFICLVEHTL2600RH Y, FANTEER, LRESZR T LENTE

RNHORHY ET,

5l

(5) [ERBi L]

AR BT, BRABEEERE L L CHWRb L E T,
BMEA. EZAFORBEICOLTHE
O E N DFEFITKT % A
<A Ay BT k9 B BRI >
SYBELAE D 9 BARBIR O & 72 B B Bl A IS DWW T, 20. 315% (FEIBE (AT B & OVE BLRFRI TR 15. 315%
BLOHGBL5%) OBLRIC L DPFURBIBIT2biE T, B, MERHICEY, PESEREER G LI
REBRBONWT NN ZRIRTH 2L b TEET,
B, BYERRITEA SN EE A
<Hhr (RFY) BRl X OMEREFOZELE GEMELS) (Sxhd 2386 >
s (IRR)) B X OMEREBE O 2528 GEIELR) 12>\ Tk, S BERRBLIC X 0 20. 315% (B 15. 315% 3% &
OB 5%) OBLHEA A Shv, PRSI MR 2 38R L 72355418 20. 315% OB X 0 FURBUI AT 72 b
nET,

KHBEIWREIZHOVTY
LR O CHIESBENTRE T, LRSS OB Y T O OW TR S0 BERSL 28R L2 b DICR Y £
j‘o

FI+Fres) (R Ca (AR 2 IR TS5 ) (52 (=4 1)

BRI, ASEAMRRE(RIE, LI
PR, AR B RO

- R

- R

- FRENAAE GV OFF
C REAEERERFEOIL
E L

« ESEROELY
« NFERR IR B FE OIS

SyBl

(1) THRREAMAE) &iX, EE, #5E, AMEEGE, AZEAE, BSEARAE, 2015 4 12 A 31 B LENHCRITSNZA
At (RESAENRIT LG 2 RE £4,) RED—EDAEEE VN WET,
(1 2) BRREITR DREEISZEIC oW T, RIS I R 2 3EE TR & NI O IAR DTS2 XA L,

31 / 182



Bl e OLBERBHIE LT s &N, FAIE LT, ZhOMED@RAESNTERNWI L EENELE,

ARG ETCIIRE L. — OB LIS A 12 NISA (D EEEREIERBEIEE) omMMxtg s o0 £
T, 772 NiE, NISADXHETIEH Y /A,

O ENDOBEEF I T DL
SBCAED 9 BRI & e B @ EL A Te D ONTHAS: (FRFD) B s L OMERRRE O E B ST A B AR IZ DV T,

15. 315% (EBL 15. 315%) OBLR TR0 T2 b E 9, 2B, MABOFERBINITIH VY 8 A,
SRR MRS U CIEABUEED & HE5R

Bl OB OFEMIZ OV TIIBIB HMZEEIC TR SN Z e BEIv LET,

Mg (B BELIMEERORBIZOLTE
HENDEEZ DY A ]

i (fif9) FEdk L OMERERFO 2R X HOWTIL, GEIEITE & A7 L TR ThivE T,
Xt (fiff0) Brds K OMEERFOEFEA 5 HGE (FIAFEE (BlA) 28T) 2R LAIEZiREg s L
THRBLHRE 2D £,

HENDEEZ DA ]
B (fK) Reds K OMEERF OB A BIBAANFUR BN Ox g (B FTE) L722b £,
7B, BERVICED THEIZ N T, FELERES $ CBMWEbESIZEN,

BERTARIZOLTH

O ENRREEFLE AT D% REBOBGITAZ NET,

QX HEINF— 7 7 FOZIEHEZEEIERUG L2 GEa X0 E N e RS (RFlalide) 2 TRoohe
2 BT, BEZHEEOMBPITANED Y £T0T, FLIERESE~BHWAEDbELLZE N,

32 / 182



BOEEORBICOLNTH
O AT, BBV E 2D @SR L. IERBIR LD oA R e (RIS ELE) | (A& D
TAD AR LICHE T 5857) DY £7,

i ™

D5 478 BiEORE MBI R RS0 R
AEEREOBEAE LI TR EO R sxmous || 2 L A
FE RE - T 2B A S ERE DL AP LE St
T ESES P T, =

@ | | 2
e =
D B
X y
(@i IEh S R EE S 0 ER L
TEETER-TEBECE. TOTEH spsnis : H
2EOERATERES (BRES) % v W ke
Bieh, wEebe mEEREE BRI BL Egﬁigﬁgﬁ
e Rl MmN B RN E e b Y = Al &
TT, Wh. PnEnarlEe (AR e & i g
WS BRI 18E, SEeRE - 2 — Bm_
S F DERIEAD S REHES G el I (=oTeEis
SES) EVERRLF-EN. TOE0EE i | | M
EERRAEE LN ET, L
L L

KEMIHSETHA A=V THY | BHCASEEME, DEEOFKEFELRRT O TEHY FHA,

KOMEREGFE~DOFRET LV INEBERZEROE M & 72 > 723581213, EREOReN LR L RR 258750 3,
X ERLIE 2025 4 3 A RBUVEDTEBRICE S O TTOT, BUENKESNIHEEITIT, REBLESNLIGEN
HYET,

(B2EHHh) 77> ROREER

(BT : %)
RREX (0+2) OEREEERADIEE QTofbERADtEE
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(1) [&&ERE]

PR EERRE A= —2 (A RH)

B RE DTSR ES: itk Rl AR (1) BEHR (%)
R A it R A | e SN 4,682, 098, 828 99. 01
il - TEA - TOMEFE (AEEERR%) — 46, 686, 389 0.98
At (WiiEpERR AR 4,728,785, 217 100. 00,
A EEFREDB 2 — A (A oEdH)
BPE DT [E,/ Hidsk Refl &5t () BELER (%)
BB S5 e AR SR H A 1, 651, 563, 055 99. 08
Hld - TEE - FOMBFE (AEERR) — 15, 210, 891 0.91
BFF (Mg pERREE) 1, 666, 773, 946 100. 00
B%E) o~v—V T RV R e =T~ —T 7R
B DRI ESp:iihin REli &5t (F9) BELR (%)
[EERE: TAY 4, 594, 405, 354 72.53
RERRAE TAUT 224, 023, 012 3.53
A TAU T 925, 872, 679 14. 61
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FEH BE R (%)
B EE O EE 99. 08
& FF 99. 08

(BE) ==V T AR R AT —T 7K

- i i G} i} ; B

g | =L , e B3 . o

ol o | e i, it i &1 Wi &4 Ry | e | s

e ()
(M) (M) (M) (M) (%)

1 [7 A Y 7 [EM&RES  [SAUDI 1, 100, 000 13, 759. 80 151, 357, 907 13, 809. 9§ 151, 909, 875 3.25[2030/10/22f 2. 39
INTERNATIONAL
BOND

2 |7 AV 4 |EMEFES  |ABU DHABI GOVT 1, 450, 000 10, 223. 61 148, 242, 488 10, 161. 90 147,347,587 3. 125 2049/9/30| 2. 32
INT’ L

3 |7 » U 4 |EEEE%  [REPUBLIC OF 1, 000, 000 14, 576. 98 145, 769, 814 14, 599. 00| 145,990, 027|  3.229[ 2027/3/29] 2. 30
PHILIPPINES

4 |7 A Y |EMEFES:  |STATE OF QATAR 950, 000] 14, 731. 73 139, 951, 478 14,748. 71 140, 112, 770] 4] 2029/3/14{ 2. 21

5 |7 4 U A |EMEFES  [STATE OF QATAR 1, 000, 000 13, 811. 64 138, 116, 409 13, 693. 13 136,931,313  4.817 2049/3/14] 2. 1§

6 |7 AU b |EMEFES  MALAYSTA 1, 000, 000 13, 391. 57 133, 915, 794 13, 327. 14 133,271,467 4.236] 2045/4/22] 2. 10)
SOVEREIGN SUKUK

7|7 AV s fAESR PERUSAHAAN 1, 000, 000 13, 501. 92 135, 019, 297 13, 102. 26 131,022,627 5.25/2042/10/24] 2. 0§
LISTRIK NEGAR

8 |77 A U 4 |EMEiES:  [REPUBLIC OF 1, 000, 000 12, 712. 03 127, 120, 334 12, 674. 05 126,740,553 3.95 2040/1/20] 2. 00)
PHILIPPINES

9 |7 4V #|EMEiFEZ  |JARAB REPUBLIC 1, 000, 000 11,813. 44 118, 134, 436 11, 595. 27l 115,952,760 8. 75 2051/9/30| 1.83
OF EGYPT

10 [7 A U & [EEFES  [REPUBLIC OF 700, 000 15, 750. 23 110, 251, 635 15, 449. 30| 108, 145, 146 8 2038/3/1| 1. 70)
PANAMA

11 [7 AV B |EE7ES  [KINGDOM OF 750, 000 14, 204. 35 106, 532, 629 14, 263. 72 106,977,915  5.625 2031/9/30| 1. 6§
BAHRATN

12(7207H REPUBLICA 750, 000 13, 922. 76 104, 420, 731] 13, 801. 33 103, 510, 042 5.1| 2050/6/18] 1. 63}
ORIENT URUGUAY

IR KUWAIT INTL 700, 000 14, 644. 46 102, 511, 271 14, 666. 79 102, 667, 534 3.5 2027/3/20( 1. 62
BOND

14 |7 A Y |Ef&RES:  [REPUBLIC OF 909, 047. 04 11, 277. 84 102, 520, 875 11, 041. 92 100, 376,332  0.75 2030/7/9 1. 58
ARGENTINA

15 [7 A U & [E&FES  [REPUBLIC OF 1, 100, 000 9, 106. 22 100, 168, 484 8, 870. 10 97,571, 18§ 3.1 2061/1/22] 1. 54
CHILE

16 |7 A U 77 [EfERES  MALAYSTA SUKUK 650, 000] 14, 761. 90| 95, 952, 371 14, 791. 26 96, 143, 238 3.179 2026/4/27 1.51
GLOBAL

17 |7 A U 77 |EfE7ES  [UNITED MEXICAN 1, 050, 000 8, 822. 19 92, 633, 010 8, 748. 47 91,858,988 3.771 2061/5/24| 1. 45
STATES

18 |7 A U # |EfFE%  [REPUBLIC OF 750, 000 12, 367. 64 92, 757, 319 12, 193. 08} 91, 448, 174 4.2 2047/3/29 1. 44
PHILIPPINES

19 [7 £ U 7 |EEFES  [ABU DHABI GOVT 750, 000 11, 701. 8§ 87, 764, 128 11, 635. 03 87,262, 750[  3.875[ 2050/4/16| 1. 37
INT’ L

20 |7 A U EMEFES:  |GOVERNMENT OF 500, 000] 17, 371. 22 86, 856, 146 17, 277. 03 86, 385, 180[  7.875[ 2045/7/28| 1. 36
JAMAICA

21 |7 A U Jr|EEFES%  |REPUBLIC OF 500, 000] 16, 911. 36 84, 556, 849 16, 577. 19 82,885,978  9.375[ 2033/1/19| 1. 30
TURKEY

22 |7 A U 4 |EFES  [REPUBLIC OF 500, 000] 16, 600. 65 83, 003, 299 16, 304. 67 81,523,365 9.125[ 2030/7/13 1. 28
TURKEY

23 |7 A U A [fEfE S PETROLEOS 800, 000] 10, 140. 79 81, 126, 335 10, 168. 07 81,344,586  6.95[ 2060/1/28] 1. 28
MEXICANOS

24 |7 A YA COSTA RICA 500, 000] 15, 791. 1§ 78, 955, 905 15, 522. 04 77, 610, 225 7.3|2054/11/13 1. 22
GOVERNMENT

25 |7 A Y |EMERESR  [SAUDT 750, 000 10, 336. 01 77, 520, 140 10, 157. 3§ 76,180,403 3.75 2055/1/21] 1. 20)
INTERNATIONAL
BOND
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26 [7 A YU |E&EFES:  [REPUBLIC OF 803, 990| 9, 864. 48 79, 309, 434 9, 446. 89 75,952,090 4.125 2035/7/9| 1. 19
ARGENTINA
27 |7 A U H [fhfEE EMPRESA 500, 000] 15, 082. 96 75, 414, 823 15, 107. 69 75,538,476  5.95 2034/7/30[ 1. 19
[NACTONAL DEL
PET
28 [7 A U [ekAES  [KINGSTON 500, 000) 15, 137. 77 75, 688, 892) 15, 043. 73 75,218,652  6.752036/12/15| 1. 18
AIRPORT REV FIN
29 [7 A VU 7 |E&7ES%  [REPUBLIC OF 500, 000) 14, 655. 95 73, 279, 752 14, 655. 95 73,279,752 3.75| 2026/4/17| 1. 15
[PANAMA
30 [7 A U b [Lf&%  [PETROLEOS 500, 000] 14, 605. 30| 73, 026, 525 14, 605. 33 73, 026, 632 6.5 2027/3/13[ 1. 15
MEXTCANOS
XIE MR I A MRS OBEORITEIC L > TR Y £,
FERAEI e OVERE I 5 b
FEIH BEHE (%)
[EE RS 72.53
REERIE S 3.53
FLAE S 14. 61
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(B#E) 2vw—V T ARV R e AT =P —T 7R
HUFHEITIHY FHA,

® [ZoMEEEED EER L O]
BPAPHTILE R IR A 2 — A (f8H 5 Bdi)

FUFHIIDH Y FEA,

BPAPHTBLE R G B =2 — A (fg ] 5 Bdi)
FUFHIIDH Y A,

(BE) o~—V T AR R F—F v PF—T 7R
ZMEFEIHIIH D FHA,
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2025 4 3 AR A R OF A A 1AELNIZ IS T 24 3 RN FRRFFES R OME pEDOHER TR D@ Y TT,

fig pERRER (E ) 1 Y7 0wl EgE (1)
OrEe %) (53 EAT) (53 V%) (Gl )

55 11 A (20154 9 4 7H) 37,727 37,981 0. 7439 0. 7489
5 12 KR (2016 4= 3 H TH) 30, 406 30, 617 0. 7197 0. 7247
55 13 FrE iR (2016 4= 9 H 5 H) 28, 721 28, 835 0. 7595 0. 7625
5 14 FrE M (20174 3 H 6 H) 23, 678 23, 775 0. 7300 0. 7330
55 15 e (20174 9 H 5 H) 21, 457 21, 544 0. 7393 0. 7423
55 16 FEa iR (20184 3 H 5 H) 18, 444 18, 523 0. 7045 0. 7075
5 17 FriE I (20184 9 H 5 H) 15, 502 15, 526 0. 6506 0. 6516
5 18 i Wi (20194 3 H 5 H) 14, 204 14, 226 0. 6653 0. 6663
55 19 FEE i (20194 9 H 5 H) 13, 625 13, 644 0. 6951 0. 6961
55 20 FEE (20204 3 H 5 H) 12, 305 12, 322 0. 7062 0.7072
5 21 K IR (20204 9H TH) 11, 445 11, 461 0.6919 0. 6929
5 22 5 E I (2021 4£ 3 H 5 H) 10, 178 10, 194 0. 6725 0. 6735
55 23 Fr e (20214 9 H 6 H) 9,710 9, 724 0.6910 0. 6920
5 24 KR (20224 3 H TH) 7, 850 7, 862 0.6071 0. 6081
55 25 FEE R (20224 9 H 5 H) 6, 663 6, 676 0. 5394 0. 5404
5 26 5 E (2023 4 3 H 6 H) 6, 204 6,216 0.5251 0.5261
55 27 Fr e i (20234 9 H 5 H) 5, 767 5, 778 0.5180 0.5190
5 28 FEE (20244 3 H 5 H) 5, 466 5, 477 0.5277 0. 5287
55 29 FEE IR (20244 9 H 5 H) 5,163 5, 173 0.5335 0. 5345
5 30 5 E M (20254 3 H 5 H) 4, 854 4, 863 0. 5260 0. 5270
2024 % 3 HK A 5, 477 — 0. 5340, —

4 H%HR 5, 290 — 0.5211 —

5 HKRHA 5, 265 — 0. 5233 —

6 HRH 5, 228 — 0. 5254 —

7THRKH 5, 140 — 0. 5259 —

8 AKH 5, 184 — 0. 5351 —

9 HXKH 5,193 — 0.5413 —

10 AKH 5, 060 — 0. 5304 —

11 HEKH 5, 026 — 0. 5307 —

12 AKH 4, 880 — 0.5203 —

20254 1 HEH 4, 864 — 0. 5234 —

2 ARH 4, 861 — 0. 5265 —

3 HKH 4,728 — 0.5194 —

BRPHTBLER SR &G B = —2 (A o)
2025 4 3 AR B L OA F A 1 AELINIC IS 1 £ 45 A R ONS T RedsE MIRIR OMBE PEOHERB IR O Y T,
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M EERER (A7)

1 A4 72 0 il R (F)

(5 Fv%) (5 FRAT) (5 EVE) (53 EA)

55 11 FrE iR (20154 9H TH) 3, 765 3, 783 0.8136 0. 8176
5 12 5 (2016 4 3 H 7 H) 3, 251 3, 268 0. 7632 0.7672
o5 13 R i (2016 %= 9 A 5 H) 3,037 3, 054 0. 7476 0.7516
5 14 K (20174 3 H 6 H) 2,902 2,917 0. 7876 0.7916
55 16 FE R (20174 9 H 5 H) 2, 789 2, 804 0.7713 0. 7753
5 16 5 (2018 4 3 H 5 H) 2, 506 2, 520 0. 7095 0. 7135
55 17 Fe e 3 (20184 9 A 5 H) 2, 356 2, 363 0. 6955 0. 6975
55 18 e (20194 3 H 5 H) 2, 302 2, 309 0.7185 0. 72085
55 19 KR (20194 9 H 5 H) 2,215 2,221 0. 7194 0. 7214
5 20 FriE 1R (2020 4 3 H 5 H) 2, 160 2, 166 0. 7411 0. 7431
5 21 FrE M (20204 9 H 7 H) 2,013 2,019 0.7148 0.7168
5 22 K (20214 3 H 5 H) 1,964 1,970 0. 7008 0. 7028
55 23 K (20214 9 H 6 H) 1,954 1,959 0. 7285 0. 7305
5 24 FrE I (2022 4 3 H 7 H) 1,721 1,726 0. 6662 0. 6682
5 25 FrE M (20224 9 H 5 H) 1,753 1,758 0. 7234 0. 7254
55 26 FEa R (2023 4= 3 H 6 H) 1,658 1, 663 0. 6954 0. 6974
55 27 FEE (20234 9 H 5 H) 1,686 1,691 0. 7554 0. 7574
55 28 HEE iR (20244 3 H 5 H) 1,710 1,714 0. 8106 0. 8126
5 29 R W (20244 9 H 5 H) 1, 645 1,649 0. 8047 0. 8067
55 30 FEE (2025 4= 3 H 5 H) 1,687 1,691 0. 8430 0. 8450
2024 4F 3 HEH 1,746 — 0. 8283 —

4 AKH 1, 767 — 0. 8406 —

5 HKH 1, 767 — 0. 8471 —

6 AXKH 1,811 — 0. 8766 —

7T HKA 1,713 — 0. 8357 —

8 HAKH 1, 664 — 0.8123 —

9 ARHA 1, 665 — 0.8134 —

10 HXH 1,748 — 0. 8590 —

11 AKH 1, 698 — 0. 8462 —

12 AKH 1, 746 — 0. 8726 —

20254 1 HRH 1,724 — 0. 8606 —

2 HRHA 1,687 — 0. 8426 —

3HAEKH 1, 666 — 0. 8329 —

@ [HELOHER]

BAPHTLE R RE A 2 — 2 (8 H 4 Bdi)
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EC e 1 M%7 OyEl4
o5 11 FEE I 20154 3 H 6 H~20154 9 H 7 H 0. 0300 [
% 12 FrE iR 2015 4F 9 H 8 H~20164F 3 H 7 H 0. 0300 M
%5 13 FeE I 2016 4= 3 H 8 H~20164 9 A 5 H 0. 0280 M
5 14 FrE ] 2016 45 9 H 6 H~20174 3 H 6 H 0.0180 [
%5 15 FEE I 20174 3 H 7T H~20174 9 H 5 H 0.0180 [
55 16 FrE iR 20174 9 H 6 A~20184F 3 H 5 H 0.0180 M
517 R rE I 2018 4= 3 H 6 H~20184- 9 A 5 H 0.0160 M
5 18 K E ] 20184 9 H 6 H~20194E 3 4 5 H 0. 0060 [
5 19 e Wi 20194 3 H 6 H~20194F 9 H 5 H 0. 0060
5 20 FrE W1 20194 9 H 6 H~20204F 3 H 5 H 0. 0060 F4
5 21 RrE B 20204 3 H 6 H~20204- 9 A 7 H 0. 0060 M
5 22 K eI 2020 4 9 8 H~2021 4 3 5 H 0. 0060
55 23 Ry Wi 20214 3 H 6 H~2021 4 9 H 6 H 0. 0060
55 24 FrE MM 202145 9 4 7 H~20224F 34 7H 0. 0060 1
55 25 KrE Wi 20224 3 H 8 H~20224 9 A 5 H 0. 0060 M
55 26 FrEHIH] 2022 4 9 6 H~20234E 3 6 H 0. 0060
55 27 e Wi 20234 3 H 7 H~20234 9 H 5 H 0. 0060
55 28 Ky I 20234 9 H 6 H~20244F 3 H 5 H 0. 0060 4
5 29 e Wi 20244 3 H 6 H~20244 9 A 5 H 0. 0060 M
55 30 FEE ] 202445 9 1 6 H~20254E 3 /] 5 H 0. 0060
KEFEHIMF OSSR MO ZR T L TEY £7,
EpAPRT L EE S E B = — X (5 H 5Bl AY)
AT 1 A7 o5 Fidk:
5 11 RrE I 20154 3 H 6 H~20154- 9 A 7H 0.0240 H
5 12 R E W 20154 9 F] 8 A~20164E 3] 7 H 0. 0240 4
5 13 K E 1] 2016 4F 3 A 8 H~20164 9 H 5 H 0. 0240 [

14 K IR 2016 4 9 H 6 H~20174 3 A 6 0. 0240 [

%515 FeE MM 20174 3 H 7TH~2017TH# 9H 5 0.0240 4

%16 FrEHIM 201742 9 A 6 H~20184E 3 A 5 0.0240 4

517 FrE R 2018 4F 3 H 6 H~20184 9 A 5 0. 0220 [

o 18 FEE I 20184 9 H 6 H~20194F 3 H 5 0.0120 [

%19 FrE M 2019 4 3 H 6 H~20194 9 A 5 0.0120 4

520 FrE MM 201942 9 A 6 H~20204E 3 A 5 0.0120 4

o 22 FEE I 2020 £ 9 H 8 H~20214F 3 H 5 0.0120 [

55 23 R I 2021 4F 3 H 6 H~20214F 9 H 6 0.0120 M

% 24 FrE M 202142 9 A 7 H~20224E 3 7 7 0.0120 4

75 25 FEE AR 2022 4F 3 H 8 H~20224 9 A 5 0.0120 [

26 FFE IR 2022 4F 9 H 6 H~20234 3 A 6 0.0120 [

H
H
H
A
A
H
H
55 21 FrE ] 20204 3 H 6 H~20204 9 A 7H 0.0120 M
A
H
H
A
A
9
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5 27 R E W 2023 4E 3 F 7 H~20234E 9/ 5 H 0.0120 4
55 28 i W) 20234 9 H 6 H~20244 3 H 5 H 0.0120 [
%5 29 FE I 20244 3 H 6 H~20244F 9 H 5 H 0.0120 F4
55 30 HraE Wi 20244 9 H 6 H~20254 3 A 5 H 0.0120 M

KAFFEMH P OB EMOGF2F R L TR Y £,

@ [ ROHR]

PP EE R RE A= —2 (A 5RH)

Eac Rl [NEARS
55 11 e E ] 20154 3 H 6 H~201564 9 A 7H AL1.9%
55 12 RrE 20154 9 H 8 H~20164F 3 H 7 H 0.8%
5 13 FrE i 2016 4% 3 H 8 H~20164F 9 A 5 H 9. 4%
5 14 RrE B 2016 45 9 H 6 H~20174F 3 H 6 H A1.5%
55 15 K E ] 20174 3 H TH~2017T4 9 A 5 H 3. 7%,
55 16 R 11 20174 9 H 6 H~20184% 3 H 5 H N2.3%
517 Ry E I 2018 4% 3 H 6 H~20184F 9 A 5 H N5 4%
55 18 KrE HiH] 20184 9 H 6 H~20194 3 A 5 H 3.2%
55 19 R eI 20194 3 H 6 H~20194 9 A 5 H 5. 4%
55 20 FEE 20194 9 H 6 H~20204E 3 H 5 H 2.5%
55 21 Ky E I 2020 45 3 H 6 H~20204F 9 H 7 H AL.2%
5 22 FrE Wi 2020 45 9 H 8 H~20214F 3 H 5 H A1.9%
55 23 K E ] 20214 3 H 6 H~20214 9 A 6 H 3. 6%
5 24 R E 20214 9 H 7 H~20224E 3 H TH A11.3%
55 25 R 401 2022 4F 3 H 8 H~20224F 9 H 5 H A10.2%
5 26 e Wi 2022 4 9 H 6 H~20234F 3 H 6 H A1.5%
5 27 K rE I 2023 4E 3 H 7 H~20234E 9 A 5 H N0, 2%
55 28 FraE HIH] 2023 4E 9 H 6 H~20244F 3 H 5 H 3.0%
5 29 FriE i 20244 3 H 6 H~20244 9 H 5 H 2.2%
55 30 HFaE Wi 2024 4 9 H 6 H~20254F 3 H 5 H A0. 3%
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