Expertise to Exceed'

Fh 7t

ZEHM]

EybIRIA G

(s
20221 8 26 H

1 A 25 BOM#HI7 FOREME TFEICOLT

THRITHEAIOZ ERLA Y, JEELIL B E T,
2022 4F 1 A 25 B BALER 7 7 RO—EIZ 30T, FEUEREEASAT A LT 5% T L ELT,
PAFIZiZY 7 7o RB X OEEMEARD T ERIZOW TR HLEWZLET,

1. 2022 41 A 25 BB A CTREMEAENATB L T 5% B T EL-AHIREER

F—050 (REKIRETZ7VF)

19,372 H -1,241H —6. 0%

- REMLRIE. SEELHOMBZERLTVET,
- BEREG, RESERS RN ARSI 7URABIRELLDOEL THELEEETY,
- LERTEHMSE T DI ML 5% BT B IDEEL, 7 FOMEEEN 5% LU EDOTEMNZEL, MRUTEMEAALT %D FELLDHBERIEATEYEE A,

© I7URIZES T WENETIEDBREMB~DRRIAIV T HEGYET,
© AHRAFROSS. DCHEEIMLFS) . ETF (LISRERR) KRGO EORBKE TIL-RTE) I7UREBRALTEYET .
- T7URBRARRICELCTEY. HP OREELT LE—BT HEFRBYFE A,

2. FRTIEBIMEICONT

\ \Y N\
18208 | 1A218 | 18248 | 18258 202%%25 2‘5%%2%5 242%%2;5
B & TRk 27,772.93| 27,522.26( 27,588.37| 27,131.34 -0.9% 0.2% -1.7%
NY &) T ¥#307& 34,715.39| 34,265.37| 34,364.50| 34,297.73 -1.3% 0.3% -0.2%
MSCIZOH A AV TIHR 3,178.20| 3,116.12| 3,095.02| 3,065.67 -2.0% -0.7% -0.9%
MSCITR—U 2T AU TYIR 1,255.74| 1,244.31| 1,222.16] 1,210.45 -0.9% -1.8% -1.0%
FTSE NAREIT £REIT 12T Y5 260.18 259.31 259.62 259.27 -0.3% 0.1% -0.1%
BEEREITHE K 1,839.09| 1,881.27| 1,896.31| 1,885.44 2.3% 0.8% -0.6%
MSCI Emerging Markets Russia Local 1,406.11| 1,374.69] 1,289.55| 1,302.01 -2.2% -6.2% 1.0%
(HHFT) Bloomberg T—42 &Y HH 7y b IR AV MERL
GE) iSO BEDSEIFABOELER
BE ke 18208 | 1B218 | 18248 | 18258 2005)%%2%5 212%%{%5 2405);;%25
KEJL (A REL) 114.31 113.84 113.86 114.01 -0.4% 0.0% 0.1%
1—n(M/21—n) 129.76 128.68 129.13 129.06 -0.8% 0.3% -0.1%
OL7L—T (A a7 IL—T L) 1.50 1.48 1.47 1.44 -1.3% -0.7% -2.0%

GE) BBEITDVTIINDF(/2 - TYNRT TV 74 T—REEIZ AV T SI—R4HY . 6T LLELROBEL — O EBE—BLAVVBELABYET,

1 H 24 BRG] EFADOERL T =07 74T IO EEBTE AR E DD FRMERAHTE 23 KE T L
FUT, FHIREBIZOWTUL, SRR T 7T FTIZEHES 2 A E R U CTESMEEEA FFOHNT 720 | SKERAS
7 TA T JAL O RERHIU RIS DI ICADRE | SERDBIRO S VN HESNELTL, ZTbaXZT
T, e 7R S 2 KR F L £ LT,

Uk

LEMISEFRORBEZEBMELTHENT UM IROAVIMERLI-DDTY . REBFEEMELELENTEHYERE A BERIHE
EROHEBECAFTHEEFNBHRD LRF I TEETRITHEDOTIHYF A HEHNPOLHEEL. £ THEMERBFURTOLOTHY.
EHIOERBLICEFTSNSIENHYFET . HEHRPOVNLEINBTLFROEARREFRENBETEHLVIRATHIDTEHYE
HA BEEROURVOERAAEDFMITOVNTOHER Y. REFRESFANIEZH > T, RERHIVESELT HREELHRNA
ERFERRE ONBTELT CHERDSIZZ B TIHIEZEL,

1/2



Expertise to Exceed!

[(CEZE&H]

AT Y MNRI A MBS OHFSE

e
[ ==

TECEHLTVWBURIPERIER(COEFL TR, — MBI EEFEZBELTHENFT . BAORIERICOOEFL
T BFR7 Ry AR IAD MNERT IR TORFIRERFEDSS. HEROEBRICTEBVI TNETNO
BRCBIIDREORRZEEHLTHVFT T, IEEFHICHRIUAIPERE. TNTNOIREEFEICIDERDFT
DT, CIREZSNBR(CF. BACIIREEFEHRAE RMNBERRESE) PRMEAIIRMAEEHZIE TS,

B ISEEFEIRBIRI(CDONT

KEEER. ECERFOERR P EFOEBNETOH DL IR EN REVISETTAMRIESN TLRLZH.
LR EEDTHIS(CHITBEE IR0 Z B P ABOEB F(CLVIRE — BT H OSSN EENLE T, UIhDT
KEROEROTIREINERERZ TOIBENMECSIENGDDFT . 5. IKESFEFTRITRERBDET ., FIe.
HEEFEE. R OIREEFTBOYENREE DR PIXEFHIIR, H5IHE. REXNREFINERDIENS.
RIOABPHEBNERZDFIOT, CTHRECHOTMREETHAZE (RAEHRRE) PRI
EEZITE TS,

B IGEEFEIRZERCONT

LT OBEROEFTERICOVTE., IEROERNI7> MRBEEINIMBFCISUTEBRDFIOT, RRIDIL
NTEFEA,
2022 & 1 AIRTE

BREFRMYEETOBAOSHFIAHZ I BRCERIEISZEMATI, IRFTEHNIRTTRIEREL TRITED
FY FHRRE(OVTE, HEEFTORTTEHITHER I 2L ENHDET,
REEFCLOTR BER (BIUEER) (C[THIRERFFHRIENMDNZHEEHDET,

BERNEOIREETHRETIHRBSC TN BEATY, Bttt BERICT I3 L T, Zitatt
(HETMEDRE - EBOBALL T, SIS RS PR S OIURESE R OERREE0RR
EREEER (E5tikm) BRAZLLT, TNENIEDLTRIFEDET,

(EPR2.222% (BEiAH) ) * —EZBDT7Y RCOWT (. SEREECSU TRIMDBIENM BB ENBIET .

* TPURAT TP ADIB A, —EBEIRE, T7> RMGE T SRES IS EIE S OIS RSN BIENND

CEEABFFER
( EBR3.85% (Ftxrd) )

EX
ST E R BERMYEETACRETIRE(CRIBLET ., REROBREZ(CIHO USTEMENTREIZIANZOR
{_EBRO.5%) BREENEIBTIME THISNTVET,

LEEoMIC, HEABMIEFFEOTTEDRRICREAETSTERTFHN L [TroRCET2MEH . [BEEER
TOMOER SHETOEEMRES(CEISHEMIE. REIIMHEFIISUCTEIBUVLIKERNGDEY . RIS
(CEDZEEN T BIzh. SBRICHIER, EIREREZRI CENTEER A,

REEFROSHIAHCHIOTE BRFTRHINBELIBIREEFANAE MMERREE) ONBZHTCHRDIZ.
CEHETIHIET RS,

BS BTy RIS MRR ST

THEmISIEE BRUBRER (£8) %3735

MAE « —RHEEARBETEHS
—igHEIE AN BRI BB E G =
—AALENE AR SRR IS RS

LEMNISEBFRORUEBMELTHENT UM IROAVIMERLI-DDTY . REBFEEMELEENTEHYER A BEREIHE
EROHEBECAFTHEEFNHRD LRF I TEETRIHEDTIHYF A HEHNPOLHEEL. 2 THEMERFURTOLOTHY.
EHIOERLBLICEFTSNDSIENHYFET . HEHRPOVNEINBTLFROEARREFRENBETEHLIVIRATHIDTEHYE
HA BEEROURVOERAAEDFMITOVNTOHER Y. RESRESFRANIEZH> T, RERHIVESELT HREELHRHA
ERMFERRE ONBTELT CHERDSZZBH TIHIEZEL,

212



