N1 9—4w 2040
(EEHETOIT)

BIERIE AN BEES (VT v X8

HERRSE
£ 9 Hi (R&EH2024% 6 5288)

TERISR AR (20234 6 H298~20244F 6 H288)

5 9 Bk (20244F 6 528H) SREOHIBIEA
2 ¥ @ % 16,799H - ,
@ B E & ;| 17511850 i;fg%ﬂQ;E@%%U\E<@%$b
P e nd H o
= - 29& T HI7 7V RIE BIICED 2 BRIRESFELTFN
> T Tl DREEBEL T, T& LTERSLUHEOS
(‘ﬁ‘? iﬁilizﬁﬁgﬁ)ﬂg E’iﬁj@ﬁﬂ%( BREUCDDEHL LJS'CFI?I‘T' 5o FIIS OV bl S Ll
A EeResin Uiy ERERILSERALL B0 aBLCS BETRVET. ERMEORBNGHEEZE
ful S, INEER 1 & BN 4 °
() RREREOMUFRSTEC CER LR ET. NICERE(35 T & RREE LET,
ZZIC. SERRREEDERKTHFICDONT
CHREBLLEITFET,
ORFEMBEEF, ERBRSECTRINSEEDS e ARie e s
SEEBEOERHLLEECT. ZOBONSID SEVEBLETET,

VT, BRREE (2 (CRHLTBIET,
OHT7 Y RIF. REGENRCBVWTERRSE (&
HHR) (CEEETN\EEEA, BHMEAICKY J1EH
TBDENTEDEEEHTHBIFT, ERAFRSE (2
HHR) (&, BRI 7Y RYRIAY FDOR—LR—=T
TRE - 99 O0—-RULTCVERITED,
OBRREE (&) & FEREDANSDIHEKIC
KU ENET, fFETHBEREINDHF. BiFEa

HECHELB DY T, BN7tEybIRIAE

RRWIRXEMN_—TEH2E15

<ERRSE (é\\%#fi) DEE - dHvO— RFE> 51T 0120—753104
E%’T‘:fgﬁ_% 7"%_5%;7 S REEAALT 7 AR (R BRI RN A5

T LT < I e (o ! = E h—AL~R—3  http://www.nomura-am.co.jp/
ST7YREAR—-IDS [ERREE (&fR)] ZER




NA9—45"y 2040 (EERLFEEITF)

ERZE
B B OEEMBEDHTS (2023466 8 29 E~ 20246 5 28 H)

(M) (B5HH)
17,500 80,000
17,000 . 70,000
16,500 60,000
16,000 50,000
15,500 40,000
15,000 30,000
14,500 20,000
14,000 10,000
13,500 I I I I I 0

2023/6/28 2023/8 2023/10 2023712 2024/2 2024/4 2024/6/28

— B (i) ——oileEREsRsEMiE (i) 0 e RUFI—7T () TUEEELREE (GE) ‘

H = 14,6770
Hl 2K 116,799 BHLnECsE (BhAd) : 5H)
BEER: 14.5% (DEEEHEREN—RX)

HEEBREELEME T Hkie #Ad) ZHREICBREUCBDEHFBULTHHELILDDT. 77 Y NERADEBENF/NT 7 —Y Y AZERIBD T,
fERiHiE (2023 6 528H) DENEEMELA—EBD KRS ICIEBIELLTHEIE,

NESEBRETDNESDICOVNTEBBHEN THADI—RICKIERVEF T, Flo. T7 Y ROBAMECKVEHEEDRBUFT, LD > T,
B2 DHEFDIBHEDITERIT HDTIEH I FEA.

) NYFIY—TIF, EXF—=T 7Y ROMREHOBRI I—VICEIH—T 7Y RAOEAREEGZHIGDEERIEHTT . H#llx 4 —I &S
BLIEEWV RYFI—T(F, EpHE (023F6H28H) OENEBEMECFA—EBDRSICEHBELTHEUET,

LEREERE. N BRUTE 2MIZUMEAA LV TRRULTBIET,

23

023

023

OREMBDELEEHER
RENRETDA4XDYY T 7 FOIHBOES E(F. HEHKRL (+37.9%). ERH%IN
(+25.2%). SAEESS (+13.6%) B ERUL. EABES (—5.1%) [FHELE UL
EAMIUCHEMDO LFEDFRME L ERERD KX U,



B 1 FO%Y) OEFEHE

NA9—45"y 2040 (EERLFEEITF)

(2023F68298~2024F6828H)

= HA
i) 18 D #
= ® ||k = = G
M %
(a) {SELREN 37 | 0.242 | (a){SEEEREN=HACh DO HE (MR X SEERE ==
(RIEEH) (17) | (0.108) | 77> ROBAEZNICHSTE. FEAHADIENSETEZEEDMER. B4
mREDE
(BRFE=%L) (17) | (0.108) |BEABODIERIZE ERRESEESEEEOEN. OEBERTOD T 7 ROEE
BROEHFHEEE
(Z5T=1h) (4) | (0.026) |77 ROMEDFE-SE EE2MH SDIEHOETE
(b) FEEZRTFHR 0 | 0.000 |(b)FSBEEEFLR=HPDFBEERTFHR - APOTZHIECL
MAEBEEEFHHF . BEIESE DB O, FTEMN A SHA S FHE
#% =) (0) | (0.000)
(RBESETEE) (0) | (0.000)
(M- 3) (0) | (0.000)
(c) EflEEEs 1% 0 | 0.001 |(c)EMEEEEI8=HhOEMEEES [+ Bh D T2 HHER
ATMEEEES [Bld. BEIEEDOE DFEHRE T 2G| T 2HE
#% =) (0) | (0.001)
(RE(SEEEE) (0) | (0.000)
(d) ZDhER 1 0.006 | (d) ZDtEER =HhDZ D& + Bich D2 HHEIR
(REEHR) (0) | (0.001) |FEBRE.BHCBITBERERTEISHLSBMEEEZDRESROEE D
& BEODBEGEEICETIER
(BsE5EH) (1) | (0.003) |BBEBAEE EEEASCKIAS 77 Y ROBEE(ICFRDIER
(ZDfth) (0) | (0.001) |{EEEHONEICET B ZDMDEER
= = 38 | 0.249

HACh DG EAE(HER(L. 15,3369 C T,

(%) HcPDER (HERZOND 2 DDEHEREZSO) (&,
() SEHRFEEEICHRBEFMEAALTHIET,
(F) FTEERFTFHHRL BN HELUZOMERIE. COT7 Y RMEFANTVB YT —T 7Y ROHL>c2BD 55, BT 7Y RICHINT 20D

EESHET,

B0 - I K REEORICEE NG DI, BIEECKVELUIERTT,

(F) BHEEXGF1HOHLYDZNZENOEREE ARBEOHHZESO) ZHPOTIEEMETHRLTI00ZROIBDT, HE ZE (/NS 3 RGN

BAALTHUET,

2



NA9—45"y b 2040 (BERLFEET)

(ZE155)
Ofefzg =

SHAPDER - BECHH oCBADKKER (REICE U T, SEFHE. TEREFHEHRNOEM
SLZFENS B 7ZFR <o) ZHARD VR mERICHPOTFOEEMER (1 0572Y) ZROCHT
BRUTCHEER () (30.26%TT,

T DfER
0.01%

ERBIEER
(RsE=th)
0:03%

=)
0:11%

(ErE=AE)
@:1%

) BT 7Y ROBAG 1 AONY OBRBAMICSVTRAVCEEACIVELLEHDTT,
) SEAIF. FAIEUT, SEFHEL TEREFERO JUAIMESEE [#HEzShEF 8 A,
(%) ShXF. FRBEUETT,
) HO7YROBAG. XP—T 7Y RO EBRESHET .
) BT 7Y ROZOMBAICIE. NEREEOREZICEITDER. HEAANFICZILSI T 7V RORBICHRIEM. SABHBOWEICETZZD
hOEERENSENET,
GF) HBT7Y ROZOMERICIF. BMEEZEOSHICHRIEHEDIUECETZIERNSENDHBENHIET,
(X) LEORHERHTERLIEBDTT, TDfeH. TNODERBLETHEETHY ., RRICHREUVCBADLREFRRYET,




B 55 5 EHOREMBZE DS

NA9—45"y 2040 (EERLFEEITF)

(201965 28H~2024F6828H)

(M) (B55M)
20,000 35,000
18,000 30,000
16,000 25,000
14,000 20,000
12,000 15,000
10,000 10,000

8000F-------"-"-"“"“"-"—"-"—-"—"-—--"—-"—-- - - - - 5,000
6,000 ! ! ! ! 0
2019/6 2020/6 2021/6 2022/6 2023/6 2024/6

— EAMER (k8

— DEEEEIREEEMR (L)

NYFI—7 (fih)

EERER (BH)

(F) DESHBIREELEMER N FiAd) ZHEECEBRELCDDEHRUTHELILDDT, 77 Y MERADEBENZ/NT # —X VA ZRTHDTT,
20194 6 B 28HDOENEEMEEEE—L BB RS TEBIELTBUET,
() DESEBRETDNESHICOVNTEBEHEDN THEDI-—RICKURRUET ., &lew T7 Y ROBAMEICKUFREHEFDRBZIET, LD > T,
B2 DHEEFRDIBHDINTZRIT HDTIEH Y FE A,
() RYFIY—IE. XY =T 7Y ROWMRIEHOBERY I —VICERXT—T 7Y RMAOEABEZEGEHITEDOEIEMIBEHN T, FEUTZEISHEL
REW. RYFI—T(E 2019F 6 B 28BHOBEADEEBIREEEMBELF—EBDRLSITHELTBVET,

20194 6 F28H 20204 6 B29H | 20214 6 H28H | 20224 6 B28H | 20234 6 B28H | 20244 6 528H

AEH AEH AEH AEH AEH AEH
EAEER (/) 10,677 10,812 12,958 13,040 14,677 16,799
HED RSG5 FhAd) (F) - 5 5 5 5 5
DEEEBREEEMEEEE (%) - 1.3 19.9 0.7 12.6 14.5
NYFN—IBEE (%) - 1.7 20.5 1.0 12.9 14.8
B EEREER B5H) 1,355 2,603 4,811 6.884 11.878 17,511

(F) LEESEEE. NI ERUTE 2UZMEAALTRRULTHIET,

(23]
(23]

(BYY—T 72 ROBWREH]

TEEEREBEDBRB BT TRRLTBIET,
& EE 1 FRIDRBINEE OB T .

EBENRIREEI YT —T7

VR

EXY—T 7Y ROWRIEH

BT —J7 VR
HEHRKXMSCI-KOKUSAIR =T 7 VR
EAEZNOMURA-BPIfEE YH'—T 7> K | NOMURA-BPIFAE

NEESIYS—T7 VR FTSEESREGBA VT v IR R<HAE, AvIRL - AN—X)

#2024 6 B 28BEEDERMSE KLY, RIKMEH (TOPIX) (& [EIEL] DEHH'S [RIAHEH] (CEELTHIET. BH. TOMDERIFE
BEHFEA.
* [MSCI-KOKUSAIE# (AN—X - BEBAYIIRL)] (&, MSCI-KOKUSAIE#HZD &I, ZFERMNMHEELIZBDTT,

SRAHKATIIER (TOPIX) (E4iAdr) ™
MSCI-KOKUSAIE# (FIN—=2 - BEAY I1RL)




[(BEARELIE]

NA9—45"y 2040 (EERLFEEITF)

0B~ a6RR | NEIE~NE6ER | 1% /B~ 465% | DE/B~BE60% | 235 7 BLIA
%E?ﬁ%?;g}éé% s 35.6% 34.9% 342% 33.5% 32.9%
s AT 2T | 2% 2% 21.8% 216% 21.4%
ﬁfﬁﬁﬁﬁgﬁ%ﬁBM%ﬁ*wf_j77M 3.6% 33.5% 34.4% 35.3% 36.2%

NEIEMDERIC Bz > Tld, BEMBENDRRZERZL T,

BIEMIC DOV TCFEZEHRBOEHEZDLICLTVER T, B, AEKRIERCOVLTE. 2

FERIEHD RIIN— 2B EEXESHONBEEBETERGMETHRELTVLET,

B nEEs (202346 5 29 5~ 20246 5 28 6)
& T EEERE
o o FEGLRABORR, MRICHSENSLBELKOREUBNG. NBHADEO LFGEENRC, B
B M iiElE FRE UE Uiz,
KERECHNCHETIEE LO5RENERVNEC &0, Al (NTAE) BRICHES/\1 T o Fakme
5B B | HORENEIARENEE T LB EEERIC. HEHADEEREEDLC LS LE T,
BEL— &, 1&%%7K$EW9+%*'J#B&7E%% . FEEERFWHTER (HZR) LEULR.
0B3F10BICHBENA—ILRAH—=T" - O hO—)L (BESFIRE) OREUERKRLUECE. 04F38I1CY
A B F| AFTAEFPA—ILRA—=T- 3V MOV TEZRERLUECERBREDN S BABEANOY G LR (MEETE)
UEUTe,
AV TUVEIDORBES R EZERIC, KEESMOVIF LR ([@ETE) Llebon, 1—0O0BERNTIEES
5 m o= 5)&@5273‘“%??&%3*17‘:1c‘:@éﬁ"&%%k[ﬂl‘lf%ﬂ@‘)l(ﬂﬁﬂ( (&F L) UFE U, HEESESATEFEYE
- FFZEDLSTERYUFELRED. FSNARBRENS, AEESOUI—VEFTSTREBRYF U BEL— M.
A KE AN SRR SRR, TEANIHAT LR (%) LE Ui,




NA9—45"y 2040 (EERLFEEITF)

| EPEP2NL W EDE (2023465 298~20244 68 288)
<$ZEIEE (20244 6 B28AEE) > %X@%?ﬂ—??ymeﬁém$@EE®EUtb
. FUlco e, BIEBUT., 4XDIH—T 7Y RADE
Ay BHROESHIR %L FDOSMITEBE Ui,
961% Wﬁﬁ Vﬁ‘_jy\/ R@Eﬁﬁﬁ“%i@(:jb\t[g\ 8/\0_9“%2\;‘?3
RTrUR BT,
EAES —
NOMURA-BPIAE
IY—TrUR
35.47%
¥4M§E§%%|
NU—TJ7R
22.19%
BLE77  FOANLFT— EDER (20234F6 8 29E~20244F 6 5 28 H)
HEEMEBBOEERIG+145% Y, RUF— BEEMBEENLFY— I O (HABIEESE)

7 (BIYY—=T 7 ROWRIEHOB R I—/(C, %)
T7YV RDEIYHT—T 7V RADEKKRELGEH 200
(TEDOEEEMIEL) D+14.8% %0314 > KO
ER Ul 15.0
FIRVAFTREBRAE, HT 7Y ROEERMED
BEXHF—T 7V RICHBIITBZFTEIRNPHREERLG 100
EDIARA RGBT, Fleo RUFIY—TET7Y
RCEHAICAHAWRAB L — MREIRD I EREN S, 50
S EDEELNE VD HEEN GBI ET,

0.0

-5.0

55988
2024/6/28

[ =it ORVFv—0
(F) BEEMREOKERFINEEAHTT .
GH NyFIv—7F. EYYP—T 7Y ROF/RIEHMODB XU I—IC
EXY =T 7Y RNOEAREISZHIEDEBIcEMIENTT .




NA9—45"y 2040 (EERLFEEITF)

B 2Es (202346 529 5~202446 5 28 6)

Wit BoEld. BEMEBBKESZEIR URELE U,
BRHEDERICOVTIEF. BICHREZRITT. ALY EE—DERZTRVET,

OREREDAER
(B, 1505 -Bhdd)
5 5 EXL

20234 6 529H~20244 6 B28H

SRS 5
(O EEAE AR ) 0.030%
I OTE:: 5
SO -
BHRESENRE 6.7

() WNEEMBLEGEHADEE Bhdd) OHREEMEE HESAH) ([CHTDHETHY, T7 Y FORNBEREFERIET,
() BHADINGS. BEADUGLSNES BRI TR T TEE L TV 3 Ich G SN EE s —BULBWEED DU E T,

SEROER T

EASB XONEDHKRIU. BZFICHBIREZITIRV. 85T <2024%7 BUBOSBEADEAZEEE>
HEODRINGHREZBNICERZTRVET, INS5D

REF. BEEDA VT v IREET 2 REMEEEIE AL
UCEBRZTRI 4 DDX Y =T 7 RADBREEELDT 9% S
ABVNET, BEB. 04F7 BLUBOSEEANDEARE RY IR
B SIFREOTBOBELEEZR L. GLDBE)EL
CBUEY. NOM?E?’WE

7ﬂ—7z)R
SHEBBIEHETEEBIET LS. LBL<BEL T Y smas
BUEDET, SR

21.2%



NA9—45"y 2040 (EERLFEEITF)

| vH—T7 72 NOERZE
[EA%RX~Y—7 7> K]

EREIMKIIEEL (TOPIX) (BEXiAd) DENE(CEE)T DREMEEBIR I fcsd. EBYHRINICDOEFL
TlF. EREEMDEHEBR L AN R — b 7 ¢ U A S ESREERKIEEL (TOPIX) (BdHAd) TIFFEKE(IC
BRBDEDICHITEE UNOBRIREORELFRFABRZBEEITHEWVE Ulc, 22U, BFHFHODRRN 55—
IOBMRIFHEAANZREEGDBE U, BH. BIIRTE - #HUICHEIETEBRNDORNREZZEB U T,
EFB Y B ZEFE UZE Ul

[4+El#k X MSCI-KOKUSAI ¥ H—7 7 > K]

MSCI-KOKUSAIEE (FINR—X - BBy JIRL) OPRIANGENE ZH#QIER 2IREMR =B L.
HIl REGFEAS PP ZS0) HALREZERPEZEC TRUICHIFLE Uiz, IRYPRAAND
BEICHIZ > TF. SHRNDRELFEZZFENN MSCI-KOKUSAHEH DI TED 2 EERICIFF—EL
S8, MSCI-KKOKUSAHEHIDZEE (#HINANB A, EZEERE) [CHIGLTEER—N T UZ O
BEUSKIOEEZITRV., FLEDRBAICHUTERODICHINLE Uz, BB, REANYY (B
BORYTH) (FTRVWEEBATUIS

[ENf&E#% NOMURA-BPI#4 v —7 7> K]

NOMURA-BPIFSGDENE (O EEN T 2IREMRZE1E U CERZITRV. EAEA. EREAL. T 1 L —
Vav (FARINE). RBMREZERLU CERUCESENCOBIRE LT UTc, IBEBREEIRNIC
EENHDBAKRICBVT, J7YRORME (20— 3viae) ZEHEICEDEDLDICIR—b
TAUFDUNT VR WELEROBRERE) Z17530F Uz, BFHEALEIHERREZE L TSI
([CHERFLE LTS,

SHEFEHF~Y T -7 7> K]

FTSEHREE VT v IR RSBER AYIRL-FAN—X) OPREANGEIEZMQIER Bz,
BEW. BN, Tab—Y 3y (BNRIDE). REBMREZER U GERUCEREREDE
BICOBIRE LR Ufc, BAKRICHITDIEHEMENDEE(CHIL L. 772 FORFIHE (BERMNP
THPT 21— 3 ViRE) ZEBICEDEDIRIICR— T3 UFDUNST VR (BRELERDOHREE)
EITIRVE Ufc, BSEALEISERPEZE U TRUICHIELE U, BH. REBNvY (RBOD
T T (FTE O THIF B A



NA9—45"y 2040 (EERLFEEITF)

<TH—T 7 KOMRIBHICOWT>

*ECZAD TOPIX ([SRELHKMMIEE (TOPIX) (BoZhiddr) ] ELWWET.) DIEMIERUREIMKMEE (TOPIX) (EZiAdy) IC
RIBPENFERF. BB J P XEH X EFHRE A J P XEAOREESTE T [J P X] ELWWET,) DHNEET
BV, BROEH., BHREDORK. FIARERAKMmEL (TOPIX) E2Ad) [CRET2DINTOERN - / IN\DRUEREE
A% (TOPIX) (BXAF) [CHRDIFENIEHRCEAT DI NTORERIE ) P XHELE T, J P XIF. SREEHKMES
(TOPIX) (Bez5Adr) DIFMEDELNIFRKRDRZ. BELENIFHEICH L. BEEZEVERA. FERlE. J P XISk
R’ REXEERFTEIND DD TR R, FERBDORE. REKRORTBEEHICERIT 5VNRHESCHLTH J P X
FEAZEVLFEA.

* MSCHEEUE. MSCIDREMICATE L TWE T . MSCIRUMSCHE#IE. MSCIRUZDREFREH DT —ERRY—TTH Y,
FERN7EY bRRIAY AT EHEDENDICHICZDFERZEHAEINTVET, TTICHHSINELDRD T 7Y
RH. MSCl. MSCI DESERM RO MSCHEBDIER R 1c(3HFEICESH 5 VWIFER UL Z DO EBEEDOVNRDENZ

GEESIOBEGHICEULTHRILIcDD TR, Ffeo TNZHRIT. #iE #E 5t ERFEELISDDT
B TIICERHSINZWNBEZ T 7Y RICEBLTUDRBRIDTENT. LWHBRDEFLEVFEE A,
FBREMRBICIF MSCIDBHNT7 £y bR IXY MRAEEB LU ZOEET 2 77 Y REETDRENBERICDONT,
ENDE:= iawuya a1k S

* NOMURA-BPISE DRI FEHE & T Dtb—IDEMEBHN T 4 T2 —Y v U— - UT—F&IVYILT 1 VIHRARHIC
BBUTWVET, Ko, BEHEIFHZIEMOIERE, T2k, S8l BRMZRIETZODTIRBRL. 77V ROERARR
FICHULTYEIZEVWEEA.

* FTISEHRERE A VT v IR BR<EER. Ny IRLU - HX—=X) (&, FTSE Fixed Income LLCICKBEEIN TV D ES
AVFwIATY, FTSE Fixed Income LLClE. &XT 7Y ROARY T —TIFHL<. XT 7 ROHEE, BrFcd 2 WVIFER
FEREZTIR D THBINFEBA. DA VT VIADT—IF. BHRIEHROFZERE LTH . FTSE Fixed Income LLC (3.
BT —IDEEES LUOREMERIIE I FeTF—IDERB RFCIFEEIC O SEAZEVFBA. DA VT Y
J AT T 2 EEEZFDHNIAEZ Dt—t)DMEH](E FTSE Fixed Income LLCICIFELE T,




RA9—4'y 12040 (REMBEREI)
BHMSE
ZEEEEFTTVFEEA.

2024F1MNB5HKY. 772 ROREBKDEAFYIREFL FOEHDEHVEEBERDFECTT .

[REI, F# 330D X TIC. BRFERHNRM TN ZZHOEFAHFDELET,
(ARFERHICK > T LR ERBRDZENH N F T, F UL IFRFERHICBEVEDLELZE L)

W77 FOBE
B B 9 | INREE R AEES /ATy T A
= % B B 05468200 BHRE LET,

RICED S MREBTHIF OREEEL T, BNSSONTOSH, ENSSUNEOSESSICREN(C
BAL. ERMEORBNGNESESNCERETES L ERAE LET. MEFETI—5y M T—& L,
EHRICERENOEARALSEETI ST LT, =5y M T—D5EFEBS 0354 7 BILEIICL
DNV, UZODBEERSC LEREAE LT, SAENORAREISORERTER. RetPHBOBEE
{LSEEBLL LRV,
BEETR SPRERLISE, B LT, SMISBODE NI HRENRETIET 0L U, BICED
PREEETLSODN 5, HBHESEHEL. SHREERAS ORENETRELFT. B8, —50
ot | RERETESORALEN 0L GIBENBIET, S, BARANSOBBIIRL, H/CHRAE
RS ERENRICBIT 2 EEN G T,
203568 7 ALIE. MBEERISEB L LSEEORARANSE—EL LET. /. SARBRCBUT,
LEMENEREDTD S MEREBZE NO258, —EHl. REEETISEEL TRET HSEE DX
BHB IO AM—Y v — %5 R, SHEMISS RET 2 REEMETELET. BS. RESAETE
5(Ca5z > TIE, ERADHIEESTHEG |, 355aE IS OB TNE 56 £ U RS FHING I B05%
RCEGLSBENGIET.
EEEANFREECOLTE, BAIE LTRBEAY YEFTBLE A, U, 03557 ALK, REEhE
15> BBICBNTIRBN Y VAR S BENGUET.
AICED SWRABTASZIBRANRE LT, B8, K, AESSVEBEHESS I BERATS
SERFGIR| Bonn) ST, T DAORTEICHNRG!. RETIRS BORMESLINS H55URET S|
SEBEINRE LET,

& | 5 = RICTESD 2 MBEEFSNDREZBLU T, & U CHABIUHNBOEHR. BRNSIUNEDOEESEHC
O FENCREZTBIVE T, ERMEORBNGMERZENICERZTRI I ZEAELET,
wRERC, RAE UTRERFROBES ZSHIATF - ESFNRETER GHIRZSHET.) FNoE

S B 5| EMEEKESEMRLCHELE T BRGDEBAICDOVTIE. BICHREZERITI. TAED ER—DBRZT
BOVET,

10



NA9—45"y 2040 (EERLFEEITF)

(ZEHER)

OLT 7o NERRMLEEY 7 X EDEEROHE

(%)

(201956 HK~2024F58K)

100
O i i
60
40
20
0
IO i e e i e e |
-40
TR B SEEH R BAEE SIS FREE
| WExE &Trvr) EEAE BEBME &GT7UN BME o THE |
(BB7: %)
Epy SENS SEEN | FEENk | BARE | SERE | FEEE
BRAfE 25.2 42.1 59.8 62.7 5.4 15.3 21.5
=/IME A 5.4 210.8 A 124 A19.4 A5.5 A 6.1 A 8.8
HIE 7.8 12.1 19.0 9.5 A1.0 4.7 6.6
(C¥) 2TORETSANET 7Y ROBERREFRY Ft .
(E) 201956 9N'5 202465 B0 5 FROSEKICHI 3 | FHOWEEOBANE - BIVE - FHEERRLILBOTT,
G RBBICHHLRBE FREVET,
G %77y R REBRAREMADKEECTY.

(KENGEED 77\0)}E|§SZ>>
(TOPIX) (Fo=5Ad%)
MSCI-KOKUSAIEE (Bc=iAdr. FIN—X)

B & #%:
TTEERK
FEEER -
BAEE :
JoEEE ¢
FEEE ¢

XEREICOVT OB,

SREILHK IS

MSCIT~Y—

NOMURA-BPI Ef&
FTSEHRERZ VT v IR BR<BER ANvIRL - AR—X)
PEIAYHNRAY N RY R AT VIZA-IR—I VT X— YT O- NI T4 N— T 74 RER—2X)

(F) BADIBHKE. BEANYIRBUICKZDREEEEL T, FMBEELTHBUET.

IVT =Ty - AVFT VIR (EHAFH, AN—X)

BRD [NRNGEED S EDEERDLERICHVIIERICOVT] ZISRIEEL.

11




NA9—45"y b 2040 (BERLFEET)

B AABEORE (202446 B 28 OIRAE)
OMALEET 72K

T ELTES

%

EARESENOMURABPIRES <H—T 7R 35.5
BRI T — 7 VI 2.6
HEKRICMSCI-KOKUSAIRY —T 7 R 22.2
AEEETT— 7 1 9.6

HEAEBIREL ]
OE&ERES OE#E 2 OBEEHES

ZDfth

ZDfts
0.1% .

0.1%

(023
(23
(023

HERIFHEEEREICN T BEETT . BEDRRFICK D TEEFTN 100% LR SBEVBEN G FT .
ERlicold. RAIEUTHITE (b)) HULLIRER () ZRRLTHIET,
HEARICEI T R ERES. ERRSE (2FR) ICEHULTHEUET,

GF) ZofClFa—IL - O—VEESUEEHHIET,
B EEs
T
R B 20245 6 52688
WEEAE 17.511.639.0238
BRERE 10.423.908. 33000
1 BN ) B 16. 799

(%) BAPICHIT 2 BNIERETTAEE(S 3,350,255,710, EIf#HITTAERX 1,019.975,773H T,

12



B AL T 72 FOBE

NA9—45"y b 2040 (BERLFEET)

ERfE#H NOMURA-BPI#E ~HF—T 7> K
EBRREEICET 2HMBRANBICOETFLTE. BRAREE (24 (EEHLTHIFI,

(BB HERS) [1FO%7Y OE&RAEME]
(M) (2023%4818~202454810) i " (03F£4R1B~NNEF4[1E)
13,200 FZEEEFTIVER A
13,000
12,800
12,600
12,400
12200 F === === === mmmmm e
12,000 I I ! ! | |
2023/4 2023/6 2023/8 2023/10 2023/12 2024/2
[#EA L4710 $447)
QA4E 4R BIRLE)
#® W B B /B E B 5 E (i 8) [t 25
%
1 |EEGEs A QF) 554520 EE A Bz 2.5
2 |[BEEfEs it QF) 554530 ES|E [ SES 2.3
3 |[BEEs it QF) 554550 BiE [ SES 1.3
| 4 |EEEfEss AT (106) 3700) E3 = HA& 1.3
| 5 [EEEfEss AT (5F) 551630 EfE = =N 1.1
| 6 |EEGs AT (6F) 551620 EfE = =ES 1.1
7 |EEGEs A (106) 253600 EiE = EES 1.1
8 |EEEGss AT (106) 553720 BE = SES 1.1
|9 |EEEs A (6F) 515/ ESE | EES 1.0
10 |EEEfEzs  FIfT (106F) 253690 EiE = H=& 1.0
HHASEIREL 1,395
(BEFIEES) (EBIEE 2]

R—=32 K 0.0%

(23
(023
(F) ZzoMICFI—IL - O—VEFEESTHEENHIFET.

13

) HERGHICEERBEICN T 2EETY, BEDRREFICK > TIFEETN 100% LB SBRVEEN DU E T,

) B () SRUBERESE. RAIEUTHRTE () ©U<EREE () ZRRLTBUET.
() HEARRICET 2EFHIERES. ERRSSE (2R CEEHRLTHBIET,

)




NA9—45"y b 2040 (BERLFEET)

EA%A YT —T 7K

ERRBECETFMBRANBICOTRLCEF. EARSEE (26K (CERRELTBIET.

[EAEMEDHEFS) [1FO% = nEBREHA]
G (2023%58118~2024458108) QUBE5B 11 B~2024455108)
34,000 W H
oo H g 2 & | b =
' M %
30,000 (@5 B & 58 F #H #» 0 0.001
( 73 = ) (0) (0.000)
26000 (M- 7T ¥ 3 V) © | (0.001)
26,000 & &t 0 0.001
24000 HACP DS EAE(HERIE. 26,9931 T 9.
’ (%) LEEEOEEICOEEUTIHBAHSE 6 £ TSR I2E V.,
22,000 () B2WEESCEICAFRBEOBAEALTHYET,
‘ () Bt 1 HOSYDENZNOBEASE [(IFXEOBMESD)
20,000 ! ! ! ! | | ZEHPOEHEAEMBECTHRLUTINZEZCBHOT. BEI &I
2023/6  2023/8 2023/10 2023/12 2024/2 2024/4 FE3fFmEUEAALTHIET,
[#8 A _E £ 10 $447)
(2024558 10HIR%E)
M Om B X &/ 1E R E B B E (#h1i5) tb$0
%
1 |h3IyBEEE X AEER M BE 4.8
2 [TOPIX 2406 LY (BR) i [=EN 2.5
3 =B D4 F v TI—F RITEE H EES 2.4
4 V=)= EXkE M B4 2.1
5 ERILZ MOV W e = SEN 1.9
6 |F—TIT R EBXEES M BHZ& 1.8
7 |HXIEYERT BRkES = BE 1.8
8 |==E= HFEE M BHE 1.7
9 |=HERTAFT VI v LTI SRITE 3 SES 1.6
10 | =HYE HIFEE 5 HA 1.6
HEASEIREL 2,1248%%K
[&ERIE 2] [EZIEES] [BERES]

ERHILEY
2.5%

Z DA
0.0%

6abes

(F) HERGHEERTICN T 2EETY, BEDRREICK > TIFEFTN 100% LB SBRVEEN DU ET,
(P @ () SKXUEREDE. FAIEUTHRGE () HULIIRER () 2RRLTHIET.
() HEARRICET 2EFHIERES. ERRSSE (2FR) CEHRLTHBIET,
(023

ZOMICIFI—IL - O—VEFEZZOHENHUET,

14

aehibes




NA9—45"y b 2040 (BERLFEET)

S E#I MSCI-KOKUSAITH—T 7> K
EREEEICT SHBBNSIOT T LT, BRES

= (&FR) CERBLTHBIEY,

[EAEMEDHTS) (15Dét”®§ﬁ%ﬂ]

() (202348 18~202444818) = 2023&4%1; 2(;3&4%15)
75,000 g5 B = gEFq tb $
70,000 @5 B & 58 F #H H 1 0. 001
65 000 w K (0) (0.000)

’ (% & 8 58 5 % ) (0 (0.000)
60.000 (ke - F F > 3 ) (0) (0.001)

' by & ffi 5F 2z HE 5] # 2 0.004
55,000 ( 7 < v ) (2) (0.004)

' (#®# & E 5 & z5 ) (0) (0.000)
50,000 (C) < D ftty = J=3] 2 0.004

( ® =& B ) (2) (0.004)
45,000 ( % D i ) (O) (0.000)
i 0.009
40,000 L L L L HﬂEPODIFi’:J%EﬁﬁzEl; 56165F‘HZ§“0
2023/4  2023/6 2023/8 2023/10 2023/12 2024/2 (D) LEEOBEICOEZUTCIIBRARSE @R £I2R<EE0,
(3) BREFEECE CAFRBENARALCHYET,
(GF) SHEREF1AOHFCYDZNZFNOERERE (AXREBDHRHZSO)
EEhOTHEEME TR U TI0ZR0ZD0 T, BECE T
£ 3MHRBELRAEALTHIET,
[#8 A £ 10 $84A)
(20244 48 1 BERHAE)
% W & E - = E (ih i) J:b$o
%
1 |MICROSOFT CORP VIO KRIL ZAUR 4.8
2 |APPLE INC JVE21—9 - Ak KRIL ZAUB 4.1
3 INVIDIA CORP FER-FEREEKE KRIL 7ZXUB 3.6
4 | AMAZON.COM INC KARE/N\FED KRIL FAURH 2.7
5 |META PLATFORMS INC-CLASS A 1959747 *T47BSUH-EA KRIL 7ZAURH 1.7
6 |ALPHABET INC-CL A 19939747 XT47HEUIH-E KRIL ZAUR 1.4
7 |ALPHABET INC-CL C {93974 T A T4 7 BEUH-ER KRIL 7ZXUB 1.3
8 |ELI LILLY & CO. EER KRIL 7ZAXUBH 1.0
9 |SPEMINI2406 LY (Bi2) KRIL FAURH 1.0
10 [BROADCOM INC FER - FEARRGKE KR)IL 7 AUH 1.0
HEASRAREL 1,25588 1
ﬂlﬁ‘tf‘&% 1 g/ﬁ’tzug%ﬁ%;ﬁw@ s1% 0.0% (E3IAEH] RIL 20/[ ﬁ“‘ﬁﬂﬁﬂ?]ggm % 1.0%
% & % — Sy7 ES % FUN— —%1.0%
= 75?/;& 7 %.8%” : 75%);? 2»(177/26%j B T0ft
1% RAW 25%— NFFRIL
33%
,w/
S22 2.0%
3.3% —;L}y?
HF :
6W% AFUZR

3.8%

(F) HEGIEERTICN I DEIE TS, BEDKREICK > TIFEFTN 100% LB SBRVEEN DU E T,
() @ (i) SKrUEREDE, FAIEUTHGE () HULIIRER (i) Z2RRLTHIET.
(F) HARRICEY 2FARIERES. ERRSSE (2 (CEHLTHBIEFT,
(F) ZOMICEFI—IL - O—VEESTHEENHIFET.

15



NA9—45"y b 2040 (BERLFEET)

HEFEHFYT-T 7K
EREBSICAT SHBBNSICOTELTE. EMEEE (D (CRBLTHYET.

(B MEDHTS) (1 FO%:Y OEMABRE]
() (2023F58118~2024%58108) (20235573 11 B~20244575106)
31,000 = W ER
30,000 = H =
\ 3 %
29,000 (@) = D ity = A 4 0.013
(. ® & & H ) (M (0.005)
26.000 ( 2 o f ) @ | (0.008)
27,000 & &t 4 0.013

O
HACh DGR #EMER (S, 27,975 C Y,

26000 (5 FREBOBEC %% L TS EREEE (@) £ SR,
250001 « - () SLWFEECEICARBEURAALTHIET,
(F) SHERF1TAOSCYDOZNZNOERERE (AXREBOHRHZSO)
24,000 ! ! ! ! | | ZEHPOEHEAEMBECTHRLUTINZEZCBHOT. BEI &I
2023/6 2023/8 2023/10 2023/12 2024/2 2024/4 EBIMCRBROEAALTHIFT,
[#8 A _E £ 10 $447)

(202445810 BERAE)

B W % &/ 1E Rl = B B E (ih i) ttﬁo/

(o]
1 |US TREASURY N/B 6.25% 2030/5/15 EfE KR 7AXUB 1.7
2 |US TREASURY BOND 5.25% 2028/11/15 EE KRIL 7XUBH 1.5
3 |US TREASURY N/B 4.125% 2032/11/15 EE KRIL 7ZAXURH 1.5
4 |US TREASURY N/B 2.75% 2032/8/15 EE KRIL 7ZAURH 1.4
5 |US TREASURY BOND 6% 2026/2/15 EfE KRIL ZAURH 1.3
6 |FRANCE GOVERNMENT 0.A.T 4.75% 2035/4/25 EE&E 1—0 25K 1.2
7 |FRANCE GOVERNMENT 0.A.T 5.5% 2029/4/25 EE&E 1—0 TSR 1.2
8 |US TREASURY N/B 0.25% 2025/10/31 EE KL 7AXURH 1.2
9 |BONOS Y OBLIG DEL ESTADO 5.9% 2026/7/30 EE 1—0 ARA 1.1
10 [US TREASURY N/B 0.5% 2027/4/30 EE KR ZAURH 1.1

HEATAAREL 7425%1R
[BEEES) [ERIEE2) [EERES]

Z0fth B LT zom 065

L :‘ HFIRIL 2.0% T o 08%

Ey N
5.1%
N>l
9.5%

RAY
4.9%

AFUZ—_
5.1%

o n ZAUz)
3;&5 A659)
I5v2

6.4%

A9UF—
85%

(F) HERGHEERTICN T 2EETY, BEDRREICK > TIFEFTN 100% LB SBRVEEN DU ET,
(23] () SRUERIESG. RAIE UTHTE () ©U<ERER () ZRRLTBUET,
() HEARRICET 2EFHIERES. ERRSSE (2FR) CEHRLTHBIET,

(F) ZzoMICFI—IL - O—VFEESTHEENHIFET.

16



NA9—45"y 2040 (EERLFEEITF)

<ARMBEEY 7 AELOREERQLBRICAVEERICOVT>

OFREEMMiIHER (TOPIX) (BCZA)

Bo43Ad TOPIX ([EREEMKMMIEEL (TOPIX) (BiAd) | ELWE T ) DIEMBNUSREHAMMER (TOPIX) EZhAH) (CHRDIR
BX(EFERE. At ) P XX EHAE ) P XEHORERE AT [J P X] ELWWET.) OHNHMETHY . EHD
BH. BREORRE. FIRRERIKMIER (TOPIX) E2HAd) (CBIT DT NTOHER]-/ DNDRURIKMES (TOPIX) (B
LAH) [CRDIFENITEFRCBITZITNCTOENIF I PXOBELET, J P XIF, SHE(EELR (TOPIX) (FEiAd) DIEHIE
DEBNERERDFRE. ELEXFPHIICH L. BEEZEVETA. FABG(E. J P XICKIEH. FRINBFEGESND DD TIFRL,
AEBDHETE. IRFTNOIRFEEESHICER T 2VNBRBEICHLTH J P XRIEAZBVFE .

OMSCI-KOKUSAIFE# (BE=5Adr. FAR—2X)

OMSCIIRN—Y VT - I=Tv b - AVFYIR (BEZAH. AN—2R)

MSCI-KOKUSAIE# (BeiAdr. AIN—X), MSCIIN—Y VT - I—F v b - A VFTv IR ([BEHAH. FAN—X) [F. MSCI
PEFEUCIBMTT .. BEMICH T 2E(FE. MNFEEZDM—UIDERIEMSCIHIREBLET . FeMSClE, BEHONEZ
EET RS LORKZFLETDERNEFGLTVET,

ONOMURA-BPI Ef&

NOMURA-BPI EfEDHINHAEEE, BN T T 21— v U—-UT—FRAVYILT « VIBARHICRBLET. B BN T«
Fa—yvU— - US—=FRAVYILT 1« VI KRS E. NOMURA-BPIEEDIERES. T2, S8k, GAMERILIT2H0D
TlF12<. NOMURA-BPIEEZRAWTITRONZ BN 2y bR IAY MRS OEEFE. U—ERXICHL—UEEZEL
Ft Ao

OFTSEHFAEBA VT v IR BR<BR. ANy IGL - HR—2X)

FISEHFREEA VT v IR BR<BAR. Ny IRL - HXR—=2R) (F. FTSE Fixed Income LLCICKWEEIN, HRETEEDE
BOREGINRERZETISDHORE CNEFY UeES /A VT v IR TY, BIEEIEFTSE Fixed Income LLCDRIMEETH .
BHICEET 2T NTOHEHFFTSE Fixed Income LLCHABELTWE D,

OIPEBIVAY - ANAY S+ RYR - AVFVIR-IR—=I VT - I—=TwY - 7O-NIb - FaN=YT 74 R (AR—2R)
[PEWAY - ANAY S - RYR A VFYVIR-IRX—IVT - I— Y - JO-NI - FaN=YT7A R (AX=2R)] (T
ZTIF MBH &KUFT) [COVTIIITRBESINIBERIFE. BHROLNILEESH, BULZNICREIT D LK. BHHRELT
DIHERATNZDHDTHY . EHEGRDTEZEF. HSNOTEDORNRIV T 7 A—Y 3V, BWIFEKICEETZHSHD
EROMECERZRD DD THHIFBA. Flo. BEBBPHEICSITIRET RNAXAZENCHRETZDDOTHHI &
Bho, TTICBFNZMHEBME. T—9. ZTOMDBREENBZDDOEEZ SNFIN, JPMorgan Chase & Co. RUZDFRHE
(AT JPM) D ZDFZEMPIERMEZRIET 2DDTIIH ) FoA. BFENDBREBABUICEEIND I ENDUET, BE
DINT# =XV RFFEROU Y =V ZRETHHDTIEH ) FA. AERICZFNDRITUROERERBICDOVT, JPMPZD5E
£8P0V T - Ya—bEAZSHTRIY 3 VER 2, FEETRBOIEY. FEY—T Y MX—JZETBSITEIE
o, Feo BIERDSIZA. PU—ZAX YN - I—-I1Vy— PRNAYP— FRBEECH>TVLSOEEEDHIFET,
KE®D J.P. Morgan Securities LLC (ZZ Tl [UJPMSLLC] EHUET) (HBHRRUT—]) (F. 1BHICET 2525, &RiE&mE
FZIFEE| (C2TIR 17097~ EFUETD) [CDOVTOER. REFIFBRFTREETEVFEBA. SRV EREREM.
FVEFFCTOTT MADEREDHREICDOVT, FresmmBCH T2 RERRZERGESTE2RVEZNZENE T DHE
DOBEICDVT, BEHRARY T —F—IDRBPECIFRIE. FVFEEXCFIREZITROSDDTES ) T A BHART—
FFOYTRCOVWTOER. X—TT4V7, bU—T o VTICHAT2ERBFRIFENETZEVTBA. BRIFERATEZ L
ZASNBDBERICK > THEHESNTVFE TN, ZTOTEMELIEREE. FICBHICHEYT 2ERICOVTRIT 2DD TG FE A,
BRITEBHARY O —NRET DMETHY . TOMEEFINTIEHRAR Y T—ICRELF T,

JPMSLLC(FNASD, NYSE, SIPCOERETY, JPMorgan (3 JP Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC..
FICFZDORERARM N RERITER 2T SEICERT 2B T,

(P RS B ARHSSTAZERT. FTSE Fixed Income LLC  h)

17





