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ASHFORD HOSPITAL (AHT) 8. 45 SERIES D 600, 000 600, 000 15, 528 1,927, 024 2.2
BOSTON PROPERTIES 116, 000 142, 600 17, 957 2, 228, 540 2.5
CBL & ASSOC PROP (CBL) 7.375 SERIES D 694, 000 694, 000 17, 641 2,189, 307 2.5
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HOSPITALITY PROPERTIES TRUST 290, 000 211, 600 6,113 758, 638 0.9
HOST HOTELS & RESORTS INC - 268, 200 5, 605 695, 627 0.8
KILROY REALTY CORP 165, 300 149, 900 10, 692 1,326, 922 1.5
LIBERTY PROPERTY TRUST 1,131,500 981, 500 33, 429 4,148, 649 4.7
MACERICH CO /THE 341, 258 62, 458 4, 824 598, 767 0.7
PROLOGIS INC 215, 600 203, 600 8,172 1,014, 207 1.2
PUBLIC STORAGE PFD 5.875% 12/31/49 320, 000 320, 000 8, 025 995, 976 1.1
SIMON PROPERTY GROUP INC 160, 104 160, 104 29,199 3, 623, 691 4.1
SPIRIT REALTY CAPITAL INC 743, 200 743, 200 7, 654 949, 980 1.1
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URBAN EDGE PROPERTIES 57, 050 — — — -
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6 7K 17, 153 0.6 152. 42 0.1 98.1
7THE 17, 451 2.4 156. 06 2.5 98. 7
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ARG VAT 4 7 A7 7 v FERIEN B&EGkF — — 2, 600 639, 153
& &t — — 8,957 3, 506, 125
TAYH Tk Fv FHX R
BOSTON PROPERTIES 59, 000 8, 092 — —
DDR CORP 663, 200 11, 928 — —
ESSEX PROPERTY TRUST INC — — 32, 400 6, 564
FELCOR LODGING TRUST INC 8.00 PFD — — — —
250, 000) ( 6,400)
GENERAL GROWTH PROPERTIES INC 453, 000 13, 182 — —
GLIMCHER REALTY (GRT) 8. 1250 SERIES G — — — —
20, 985) ( 540)
HEALTHCARE REALTY TRUST INC 354, 100 8, 800 — —
HEALTH CARE REIT INC 169, 100 11, 323 11, 200 776
HIGHWOODS PROPERTIES INC — — 110, 000 4,651
44 HOSPITALITY PROPERTIES TRUST — — 44, 200 1,301
HOST HOTELS & RESORTS INC 294, 300 6, 733 622, 000 13, 316
KILROY REALTY CORP — — 5, 700 391
LASALLE HOTEL (LHO) 7.25 SERIES G — — — —
126, 173) ( 3,217)
LIBERTY PROPERTY TRUST — — 213, 200 7,509
MACERICH CO /THE — — 499, 300 38, 845
PROLOGIS INC 215, 600 8,941 — —
PUBLIC STORAGE PFD 5. 875% 12/31/49 320, 000 8, 000 — —
REALTY INCOME (0) 6.7500 Series E — — — —
750, 000) (19,162)
SIMON PROPERTY GROUP INC — — 84, 400 14, 742
SPIRIT REALTY CAPITAL INC 743, 200 8,903 — —
UDR INC — — 425, 900 13, 046
URBAN EDGE PROPERTIES — — 57, 050 1, 350

( 57, 050) (1,154)
VENTAS INC — — 511,718 34, 146
VORNADO REALTY TRUST — — 3, 700 367
—) ( 1,154)
WP GLIMCHER INC — — — —

( 122, 252) ( 2,339)
WP GLIMCHER INC G 8.125 — — — —
( 20, 985) ( 540) 20, 985) ( 540)
WASHINGTON PRIME GROUP INC — — — —
122, 252) (2,339
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WEINGARTEN RLTY (WRI) 6.50 SERIES — — — —
( 342,858) ( 8, 633)
I - 3,271, 500 85, 905 2,620, 768 137,010
( 200, 287) ( 4,035) ( 1,633,253) ( 41,988)
Ve Fha>H K TAFH R
CAN APARTMENT PROP REAL ESTA — — 180, 000 4,964
COMINAR REAL ESTATE INV-TR U — — 64, 600 1,239
INNVEST REAL ESTATE INVESTME — — 50, 000 298
/I &t — — 294, 600 6, 503
AFJ A TR R TR R
BRITISH LAND — — 112,125 959
HAMMERSON PLC 78, 881 441 177, 849 1, 207
LAND SECURITIES GROUP PLC 50, 000 543 393,110 4,796
/I 3 128, 881 985 683, 084 6, 963
T—n Foa—n Fa—n

7T R
ICADE — — 31, 200 2,503
STE DE LA TOUR EIFFEL — — 124, 905 7, 244
KLEPIERRE 56, 900 2,124 — —
UNIBAIL RODAMCO-NA — — 15, 000 3, 324
/h 3 56, 900 2,124 171, 105 13,072
*Z 8
[ VASTNED RETAIL NV — — 5, 000 222
/I 7 — — 5, 000 222
o — =t 3 56, 900 2,124 176, 105 13, 294
U T&HHE ML THU ML
[ LINK REIT — — 262, 000 13,738
N 7 — — 262, 000 13,738
U HAR—IL FyvHR—= v Ty AR=L Ry
CAPITALAND MALL TRUST — — 1, 495, 400 3,139
ASCENDAS REAL ESTATE INV TRT — — 493, 500 1,210
( —) ( 2)
CAPITALAND COMMERCIAL TRUST 4, 339, 800 7,271 722, 800 1,149
. 4, 339, 800 7,271 2,711, 700 5, 499
/h at
( —) ( 2)
F—=A R T VT TF5 v T35 Rv
MIRVAC GROUP 3, 168, 700 5, 698 — —
GPT GROUP — — 668, 100 2,721
STOCKLAND TRUST GROUP 2,290, 900 9,712 100, 712 426
DEXUS PROPERTY GROUP — — 3,457, 816 12, 834
(A\20, 687, 382) ( —)

GOODMAN GROUP — — 382, 031 2,229
WESTFIELD RETAIL TRUST — — — —
(16, 284, 956) ( 52,274)
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SCENTRE GROUP — — 2,055, 136 7,424
(14, 949, 589) (47, 628)
- 5, 459, 600 15,410 6, 663, 795 25, 637
st b i (A 5,737,793) (47, 628) (16, 284, 956) ( 52,274)
—a—T—F K Fza=V—-F/ KRV Fza—V-FV RV
KIWI INCOME PROPERTY TRUST — — 10, 595, 200 12, 659
(13,072, 600) ( 14,902)
KIWI PROPERTY GROUP LTD — — — —
E3| (5,886,367 ( 6,754) ( —) ( 44)
KIWI PROPERTY GROUP LTD-RIGHTS — — — —
( 654, 040) ( 44) (654, 040) ( 44)
N 2t — — 10, 595, 200 12, 659
( 6,540,407) ( 6,799) (13, 726, 640) ( 14,991)
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* SFEO BN AR LB D #5C,

k() NIEHE, B0 AEMERSICLAHMBS T, FBEOBEFITTEENTEY $¥A,
RGO — REOEEN S o 86T, BRI & LCTlBfk L Tk £,
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(a) WO E 828, 6291
(b) 9 O FERE AR A RFm AR AR 690, 985
(c) FEEMmHE () / (b) 1.19

sk (b)1345 H AR BUE DA AR %H D -85,
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& oo | PUES SoimmEal B S SomEmEA] D
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. BN EEFTSH
o i L ERGIEES) E| 1 EN
5] % =] % B Al & . B

H & T %

BAT a®7—var 7y v NMEBIEN  BEE 6, 202 2, 052 975, 726 1.1

PR REPE L UT U VIEREIEN BEGER 107 — - -

GLP#HEIEN &S 3, 869 3, 869 456, 542 0.5

AARZTar Y2 ) — BN BERER 600 - — —

HARENLZ 7o REEEIEN REESR 5,120 3, 620 2, 059, 780 2.3

xRV TV AT A MEBIEN  BEEE 3,378 3,378 1,918,704 2.1

HARYVFZ =77 v REBIEN  E&iS 11, 231 11, 231 2,748, 225 3.1

2F ATy Ko T—NUEEREN BERER 6, 228 6,228 1, 140, 969 1.3

AR AT 47 A7 7 v NEE&IEN &R 6, 265 3, 665 922, 847 1.0

TAT AR FT 4 ARBIEN  BERH 2,500 2, 500 1, 562, 500 1.7
N - 0o % - & 45, 500 36, 543 11, 785, 294
- Tl W k<l E> 10 8 <13.1% >

* Al AR BALA I 0 $5C,

LR, MUEREREICK T DRHEH O,

* —FlIMA AN L,
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s i oo # G | N | S

SMERGHA S A%
(AU H) n ] Tk v T %
ASHFORD HOSPITAL (AHT) 8.45 SERIES D 600, 000 600, 000 15, 648 1,931, 432 2.2
BOSTON PROPERTIES 88, 000 147, 000 18, 466 2,279, 275 2.5
CBL & ASSOC PROP (CBL) 7.375 SERIES D 694, 000 694, 000 17,426 2, 150, 933 2.4
DDR CORP - 663, 200 10, 604 1,308, 921 1.5
ESSEX PROPERTY TRUST INC 116, 641 84, 241 18,324 2,261, 743 2.5
FELCOR LODGING TRUST INC 8.00 PFD 250, 000 — — — —
GENERAL GROWTH PROPERTIES INC 92, 240 545, 240 14, 536 1,794, 190 2.0
GLIMCHER REALTY (GRT) 8.1250 SERIES G 20, 985 - - - -
HEALTHCARE REALTY TRUST INC — 354, 100 8, 420 1,039, 342 1.2
HEALTH CARE REIT INC — 157, 900 10, 666 1,316, 522 1.5
HIGHWOODS PROPERTIES INC 892, 100 782, 100 32,410 4,000, 393 4.5
HOSPITALITY PROPERTIES TRUST 290, 000 245, 800 7,305 901, 677 1.0
HOST HOTELS & RESORTS INC 618, 900 291, 200 5, 960 735, 749 0.8
KILROY REALTY CORP 165, 300 159, 600 11,278 1,392, 158 1.6
LASALLE HOTEL (LHO) 7.25 SERIES G 126, 173 - - - -
LIBERTY PROPERTY TRUST 1,194, 700 981, 500 33,959 4,191, 670 4.7
MACERICH CO /THE 561, 758 62, 458 4,768 588, 596 0.7
PROLOGIS INC - 215, 600 8, 455 1,043, 703 1.2
PUBLIC STORAGE PFD 5.875% 12/31/49 — 320, 000 8,003 987, 834 1.1
REALTY INCOME (0) 6.7500 Series E 750, 000 — — — —
SIMON PROPERTY GROUP INC 244, 504 160, 104 28, 263 3, 488, 521 3.9
SPIRIT REALTY CAPITAL INC - 743, 200 7,788 961, 363 1.1
UDR INC 1,525, 577 1,099, 677 36, 212 4, 469, 692 5.0
VENTAS INC 511,718 - - - -
VORNADO REALTY TRUST 114, 100 110, 400 10, 985 1, 355, 990 1.5
VORNADO RLTY TST (VNO)6.625 SERIES G 90, 000 90, 000 2,259 278, 828 0.3
WP GLIMCHER INC — 122, 252 1,727 213, 215 0.2
WASHINGTON PRIME GROUP INC 122, 252 - - - -
WEINGARTEN RLTY (WRI) 6.50 SERIES 342, 858 - — - —

" ot = ) - & ) 9,411, 806 8,629, 572 313,471 38, 691, 759

#OM K<k > 22 22 — <43.1% >

(HF+45) FhFHE R

CAN APARTMENT PROP REAL ESTA 827, 900 647, 900 18,231 1,827,019 2.0
COMINAR REAL ESTATE INV-TR U 180, 000 115, 400 2, 064 206, 884 0.2
INNVEST REAL ESTATE INVESTME 923, 300 873, 300 4, 698 470, 822 0.5

N o = i&a - & # 1,931, 200 1, 636, 600 24, 994 2,504, 725

8 O <l F> 3 3 — <2.8%>

[CEDFI) TR R

BRITISH LAND 1, 940, 966 1,828, 841 15,078 2,945, 642 3.3
HAMMERSON PLC 1, 404, 500 1,305, 532 8, 368 1,634, 778 1.8
LAND SECURITIES GROUP PLC 1,970, 012 1, 626, 902 20, 433 3,991, 760 4.4

NE - & % 5,315, 478 4,761, 275 43, 881 8,572, 181

" e R TR T E TES 3 3 . <9.5%>

29
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(a—A-73 &) n u] Fa—n TH %
ICADE 31, 200 - — - -
STE DE LA TOUR EIFFEL 124, 905 — - — -
KLEPIERRE 433,100 490, 000 19, 208 2, 688, 927 3.0
UNIBAIL RODAMCO-NA 73,700 58, 700 13, 800 1,931,913 2.2
- o |0 ¥ - & i 662, 905 548, 700 33,008 4, 620, 841

& W <k %> 4 2 — <5.1%>
(A—\--F352%)
VASTNED RETAIL NV 620, 491 615, 491 24, 496 3, 429, 270 3.8
I o |0 ¥ & # 620, 491 615, 491 24, 496 3, 429, 270

M K<k R > 1 1 — <3.8%>
0 o~ o ol A ¥ - & (i 1,283, 396 1,164, 191 57, 504 8,050, 112

8O <K F> 5 3 — <9.0% >
(&%) TEHE RV
LINK REIT 4, 482, 000 4, 220, 000 204, 670 3, 258, 346 3.6
I s L - & #H 4, 482, 000 4, 220, 000 204, 670 3, 258, 346

8O <K F> 1 1 — <3.6% >
(o AR—IL) Ty HR=V RV
CAPITALAND MALL TRUST 11, 903, 940 10, 408, 540 21,857 2,019, 891 2.2
ASCENDAS REAL ESTATE INV TRT 4, 471, 500 3,978, 000 9, 706 896, 961 1.0
CAPITALAND COMMERCIAL TRUST 6, 800, 000 10, 417, 000 16, 198 1, 496, 897 1.7
= e ¥ - & () 23, 175, 440 24, 803, 540 47, 762 4, 413, 750

OO B <k R > 3 3 — <4.9% >
(F—ZR S 7) T Fv
MIRVAC GROUP 7,653,931 10, 822, 631 20, 833 1,989, 397 2.2
GPT GROUP 668, 100 - - - -
STOCKLAND TRUST GROUP - 2, 190, 188 9,417 899, 306 1.0
DEXUS PROPERTY GROUP 26, 824, 858 2, 679, 660 20, 740 1,980,516 2.2
GOODMAN GROUP 2,469, 803 2,087, 772 13,904 1,327,746 1.5
WESTFIELD RETAIL TRUST 16, 284, 956 — — - —
SCENTRE GROUP — 12, 894, 453 50, 933 4, 863, 600 5.4
- M ® - & () 53,901, 648 30, 674, 704 115, 829 11, 060, 567

OO B <k R > 5 5 — <12.3% >
(Z2a——=3v ) Foa=V=7/ kY
KIWI INCOME PROPERTY TRUST 23, 667, 800 - - - -
KIWI PROPERTY GROUP LTD — 5, 886, 367 7,534 639, 155 0.7
- M ® - & () 23, 667, 800 5, 886, 367 7,534 639, 155

OO B <k R > 1 1 — <0. 7% >
N o |- ¥ & # 123, 168, 768 81, 776, 249 — 77,190, 598
o TlsOW K< &> 43 41 - <86. 0% >

*FREMF AT, IR ORI 2 23 E O & B S ARG O Mt L W MERF L= b 0T,
*HRIT, MU PERBRICT 2 G R RERRRRTAAE O LR,

* AHO BRI 0 5T,

* —FlIMAZE AN L,
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TH %
PR 88, 975, 892 98.5
a—jL - B— L O 1,368, 411 1.5
BB R e pERR A 90, 344, 303 100. 0

Sk RO BIATE L) 0 #8C,

M RITI T B AR CHEEE (77,813,919 1) ORGEFEMIERE (90,344,303 ) (T35 HRIA86.1% T,
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M =]
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AR =4 2 141, 186, 878 ® HEESEEEL 17,017, 675, 056
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B) &%’ 569, 200, 000 FEEE A 1,957,530, 865
RALRK 4 569, 200, 000 C REERSE A 14,708,391
©) SMAEBEA—B) 89, 775, 103, 552 ED; ﬁiﬂ*ﬁfzm;B“LC) 20,826, 911, 360
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