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a. Bl SIS (RREVERR L) 1, 351, 390H
b, AMRESTCE S (REVERRD - Ml RIBeAEE) 0
c. ERERIRKICE D DSR4 5, 670, 5324
d. ERERERICE D DRl i f N4 10, 207, 9921
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GLPEEIEN &k 3, 869 3, 869 505, 678 0.8
AARELT 7 v RERIEN RE&EHR 570 570 366, 510 0.6
xRN YT RAT A MERIEAN  BREE 2,828 2,828 1, 798, 608 2.9
HARYF =177 v REEIEN B&EESR 11, 231 11,231 2,712, 286 4.4
ARRYAT 47 A7 7 v NEERIEN &S5 2, 665 2, 665 638, 534 1.0
TRT AT A KT 4 AREIEN KGR 2, 500 2, 500 1,637, 500 2.6
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| SERAERES
L ERGIEES) M ) ES
& ) " i fili il -
R " R hraee | mEwnem | -
(A1) H) n A F* kv T %
AMERICAN HOMES 4 RENT 6.5% 12/31/49 PFD 298, 325 298, 325 7,207 821, 370 1.3
ASHFORD HOSPITAL (AHT) 8.45 SERIES D 600, 000 600, 000 15, 066 1,716,921 2.8
AVALONBAY COMMUNITIES INC 34, 800 34, 800 6, 158 701, 829 1.1
BOSTON PROPERTIES 49,100 49, 100 6, 346 723,210 1.2
BRIXMOR PROPERTY GROUP INC — 215, 664 5,316 605, 824 1.0
CBL & ASSOC PROP (CBL) 7.375 SERIES D 694, 000 694, 000 16,912 1,927, 380 3.1
DDR CORP 731, 300 731, 300 11,013 1, 255, 084 2.0
DIGITAL REALTY TRUST INC 94, 300 97, 100 10,273 1,170,731 1.9
EQUITY RESIDENTIAL 165, 600 — - — —
ESSEX PROPERTY TRUST INC 28, 741 — - — —
GENERAL GROWTH PROPERTIES INC 545, 240 221, 940 5, 546 632, 054 1.0
HEALTHCARE REALTY TRUST INC 330, 400 451,800 13,712 1,562, 634 2.5
HERSHA HOSPI TRUST 6.5% 12/31/49 PFD 250, 924 250, 924 5,879 669, 987 1.1
HIGHWOODS PROPERTIES INC 124, 300 - — - —
HOST HOTELS & RESORTS INC 268, 200 268, 200 4,916 560, 239 0.9
KILROY REALTY CORP 149, 900 147, 800 10,928 1, 245, 392 2.0
LIBERTY PROPERTY TRUST 396, 300 410, 400 16, 670 1,899, 764 3.1
MACERICH CO /THE 23, 058 — - — —
PET 7.2 12/31/49 PFD — 175, 800 4, 380 499, 251 0.8
PROLOGIS INC 172, 600 167, 300 8, 794 1,002, 273 1.6
PUBLIC STORAGE — 24, 700 5,383 613, 544 1.0
PUBLIC STORAGE PFD 5.875% 12/31/49 320, 000 320, 000 8,163 930, 278 1.5
SL GREEN REALTY CORP 65, 200 65, 200 7,048 803, 203 1.3
SIMON PROPERTY GROUP INC 106, 004 91, 504 16, 885 1,924, 241 3.1
SPIRIT REALTY CAPITAL INC 1, 183, 400 1,018,816 11,023 1, 256, 248 2.0
SUN COMMUNITIES INC - 112, 200 8, 741 996, 181 1.6
SHO 6. 45 12/31/49 PFD 213, 998 213,998 5, 444 620, 410 1.0
UDR INC 797, 177 306, 177 11,043 1,258, 551 2.0
VEREIT INC 967, 700 1,900, 400 16, 134 1,838,675 3.0
VORNADO REALTY TRUST 110, 400 163, 000 17,243 1,965, 100 3.2
VORNADO RLTY TST (VNO)6.625 SERIES G 90, 000 90, 000 2,294 261, 435 0.4
WELLTOWER INC 295, 800 176, 300 11,769 1,341, 285 2.2
IR " 5] ¥ - & ﬁE 9,106, 767 9, 296, 748 270, 297 30, 803, 106
¥ Om K<k > 28 28 — <49.5% >
(h+4) THFZ v
CAN APARTMENT PROP REAL ESTA 638, 100 556, 600 17,616 1,509, 548 2.4
I " 5] % - & ,%ﬁ 638, 100 556, 600 17,616 1,509, 548
¥ Om K<k > 1 1 — <2.4% >
(€4 F1)R) THAV N
BRITISH LAND 2, 030, 480 — - — -
HAMMERSON PLC 1,305, 532 1,275,691 6,939 980, 102 1.6
LAND SECURITIES GROUP PLC 1,622,776 876, 638 8, 630 1,218,885 2.0
I " n %( - & % 4,958, 788 2,152, 329 15, 570 2, 198, 987
% OWM K< H K> 3 2 — <3.5% >
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ERGIEES) el bl x
& izl o . 7 il # o
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(a—B\-7352R) n 5] Fa—n T %
KLEPIERRE 544, 465 510, 507 17, 969 2,195,915 3.5
GECINA SA 24,014 20, 213 2, 460 300, 725 0.5
UNIBAIL RODAMCO-NA 45, 945 — - — —
I 3 5] R #H 614, 424 530, 720 20, 430 2, 496, 641

OO < E> 3 2 — <4.0% >
(a—a-A5v4%)
VASTNED RETAIL NV 579, 640 568, 560 19, 481 2, 380, 664 3.8
P 5 8] H - & #H 579, 640 568, 560 19, 481 2, 380, 664

8 M <k E> 1 1 — <3.8% >
2 — u 3 8] oo & il 1, 194, 064 1, 099, 280 39,912 4, 877, 305

O < > 4 3 — <7.8% >
(&%) T-&H v
LINK REIT 2, 926, 500 2, 926, 500 151, 592 2, 226, 896 3.6
P 2t 8] % - & il 2, 926, 500 2,926, 500 151, 592 2, 226, 896

OO < £ > 1 1 — <3.6% >
(Lo HKR=I) FyvAif—n R
CAPITALAND MALL TRUST 10, 408, 540 10, 408, 540 20, 660 1, 658, 041 2.7
ASCENDAS REAL ESTATE INV TRT 3, 812, 900 3, 812, 900 9,189 737, 424 1.2
P 2t 8] % - & il 14, 221, 440 14, 221, 440 29, 850 2, 395, 465

OO < E > 2 2 — <3.8% >
F—=ZF+ZYU7) TR
MIRVAC GROUP 12, 303, 198 12, 303, 198 24, 544 2,115, 523 3.4
STOCKLAND TRUST GROUP 966, 290 966, 290 4,145 357, 290 0.6
DEXUS PROPERTY GROUP 1,852, 344 1,852, 344 16, 467 1,419,319 2.3
GOODMAN GROUP 974, 646 974, 646 6, 666 574, 592 0.9
SCENTRE GROUP 11, 702, 244 11, 702, 244 51, 489 4,437,912 7.1
P 5 8] %z - & #H 27,798, 722 27,798, 722 103, 314 8, 904, 638

8 M <k E> 5 5 — <14.3% >
N 3 L ¥ - & # 60, 844, 381 58, 051, 619 - 52, 915, 949
- HEEEE SN 44 42 - <85. 0% >

kAR SR IR ORI 2 303 E 00 % B 7E EARS O fMEIC L 0 ERF L= b DT,
KUERIE, 20T 7 RBAAN TV D~ W —T7 7 o ROMEFERFICH 5 FHmAE O Lk,

* BFAOBENAE IEI 0 #C,
R — REOEE NS o 7280, B L LTk L <R £,
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O&miL 5 B ERERE
pre e fii W | % & 15 % % oE | . \

S 5 b i i i i & % f H %
[ B o (M A W= ~

El % % % &5

S (2012456 H25H) 10, 462 2.1 94. 21 0.9 98.0 100, 353
9 Hl (201346 H24H) 13,908 32.9 126. 88 34.7 97.7 94, 072
104 (2014426 H23H) 17, 046 22.6 152. 30 20.0 98.8 93, 297
1131 (201556 H23H) 21, 180 24.3 190. 10 24.8 99.1 89, 775
124 (2016456 H23H) 19, 486 A 8.0 178. 71 A 6.0 99.4 68, 296

T, k. WERFEZ100& LTWET,

T-MSCHE, [FHEBONE Z LT T DB L OAKREZEILT HHFEZH L TOET,
(tHpT) AV H—FK 7TV R« 77—X CBREZ 7 VAL, MSCl, 7/L—AhN =7

*k BEFM (= [S&PEMEFEREIT A « A > h L3 & TMSCHESEREITHEE %80 : 20 TA MK L7455 (B~ —2)) 1%,
HEEREIT A+ A > 2483 (T ~—R) | & [MSCI REIT Preferred Index ([J#if~—2)] % &2,

[S&PJE

Y mEICHEELZ b D

K S&PIHEEREIT NA « A U H MEERIIA S v H— R&TT—X T AF vyl = —X )L T)b o —OFTHT DBEAEGE T,
& MSCI REIT Preferred Indexi, MSCIASBH%E L7=540Cd, [AHEEUT K3 2 5 1EME, BIFTAHEZ O —BIOMHERIIMSCIZRE L E 3, £

OL M DEEMEE L TRFDHR

#*% jii il M| B £ Gl | & & 3
i s : W % % W % %] o
MoOA %
= M % % %
20154 6 H23H 21, 180 — 190. 10 — 99. 1
6 K 20, 400 A 3.7 184. 24 A3.1 99.0
7THE 21,012 A 0.8 189. 97 AO. 1 98.5
8 AK 19, 783 A 6.6 179. 86 Ab. 4 97.8
9 AE 19, 484 A 8.0 176. 42 NT.2 98.7
10A K 21, 004 A 0.8 189. 54 AN0.3 98.5
1LAR 20, 929 A 1.2 189. 27 AO. 4 98. 6
127K 20, 801 A 1.8 188. 09 Al 1 99.1
201641 AR 19, 774 A 6.6 177.85 AN6. 4 98.0
2 XK 18,927 A10.6 174. 77 A8. 1 99.0
3HE 20, 259 A 4.3 185. 45 N2.4 97.9
4 A=K 20, 040 A 5.4 184. 84 N2.8 98.2
5 XK 20, 146 A 4.9 184. 68 N2.9 98.3

#H R
20164E 6 J]123H 19, 486 A 8.0 178.71 A6.0 99. 4
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(20154 6 A24R ~20164 6 A23H)

= £+ 5 £+
s i o % | & w % | & &
u] M u] M
BAT 257 —vav 7y v FREEN  RETA — — 1, 500 675, 100
HARENLT 7 REEIEN B&EIER — — 3, 050 1,711,903
VxSV YT AT ATA MEBREA B - - 550 357, 735
gl 2F AT R T—=NUREEN BKEiF - - 6, 228 981, 000
AART VAT 4 7 A7 7 REEIEN B&HH — — 1, 000 234, 259
& it — — 12,328 3, 959, 999
TAUh Tk Fv FX R
AMERICAN HOMES 4 RENT 6. 5% 12/31/49 PFD 298, 325 7,458 — —
AVALONBAY COMMUNITIES INC 37, 400 6, 539 2, 600 474
BOSTON PROPERTIES — — 78, 200 9,215
DDR CORP 116, 800 1,999 48,700 819
DIGITAL REALTY TRUST INC 94, 300 9,574 — —
EQUITY RESIDENTIAL 165, 600 12,313 — —
ESSEX PROPERTY TRUST INC — — 54, 800 11,953
HEALTHCARE REALTY TRUST INC — — 23,700 732
HEALTH CARE REIT INC — — 5, 400 368
(A 152,500) (A10,301)

S HERSHA HOSPI TRUST 6.5% 12/31/49 PFD 250, 924 6,273 — —
HIGHWOODS PROPERTIES INC — — 657, 800 27, 425
HOSPITALITY PROPERTIES TRUST — — 245, 800 6, 424
HOST HOTELS & RESORTS INC — — 23, 000 480
KILROY REALTY CORP — — 9, 700 661
LIBERTY PROPERTY TRUST — — 585, 200 19, 039
MACERICH CO /THE — — 36, 300 2,754
PROLOGIS INC — — 40, 100 1,762
SL GREEN REALTY CORP 65, 200 7,318 — —
SIMON PROPERTY GROUP INC 47,900 9,236 102, 000 20, 437
SPIRIT REALTY CAPITAL INC 440, 200 4,695 — —

SHO 6.45 12/31/49 PFD 213, 998 5, 349 — —
UDR INC — — 265, 100 9, 428
VEREIT INC 1, 085, 800 9,561 — —
WP GLIMCHER INC — — 122, 252 1,061
WELLTOWER INC 143, 300 9,819 — —

( 152, 500) (10, 301)
/I 3t 2,959, 747 90, 139 2, 300, 652 113,036
Vvt d ThFH R ThFH R
CAN APARTMENT PROP REAL ESTA — — 9, 800 274
COMINAR REAL ESTATE INV-TR U — — 115, 400 1,996
INNVEST REAL ESTATE INVESTME — — 873, 300 4,296
/I it — — 998, 500 6,567
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s i o % | & I % | & &
AF¥U R =] FHEASR =] FHRAR
BRITISH LAND 935, 960 7,021 734, 321 4,823
LAND SECURITIES GROUP PLC 67, 164 743 71, 290 927
/N i 1,003, 124 7,765 805, 611 5, 750
o—n TFa—n TFa—n

75U
KLEPIERRE 54, 465 2,278 —
GECINA SA 24, 014 2,905 — —
UNIBAIL RODAMCO-NA 11,552 2,863 24, 307 5, 764
/N B 90, 031 8, 046 24, 307 5, 764
F5 K
248 [VASTNED RETAIL NV — — 35, 851 1,467
/N i — — 35, 851 1,467
o — = B 90, 031 8, 046 60, 158 7,231
U T&#E R THH R
[LINK REIT — — 1, 293, 500 59, 551
/N i — — 1, 293, 500 59, 551
U R—IL TV HR—= RV T HR—)V RV
ASCENDAS REAL ESTATE INV TRT — — 165, 100 402
( -) ( 8) ( —) ( 14)
ASCENDAS REAL ESTATE INV-RTS — — — —
( 142, 983) ( 9) (' 142,983) ( 9)
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AARELT 7 RE&EIEN BEGESR 3, 620 570 358, 530 0.5

xRN Y T RAT A MEEIEAN RS 3,378 2,828 1,756, 188 2.6

AARYT—N7 7 REEIEN  BEGEF 11,231 11, 231 2, 879, 628 4.2

IS ATy R T—NUFEEEN BEESR 6, 228 — - —

AR YRAT 47 A7 7 v FEREIEN  BREES 3, 665 2, 665 611, 084 0.9
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AMERICAN HOMES 4 RENT 6.5% 12/31/49 PFD - 298, 325 7,684 805, 295 1.2
ASHFORD HOSPITAL (AUT) 8.45 SERIES D 600, 000 600, 000 15, 246 1,597, 628 2.3
AVALONBAY COMMUNTTIES TNC - 34, 800 6, 088 637, 988 0.9
BOSTON PROPERTTES 147, 000 68, 800 8,818 924, 048 1.4
CBL & ASSOC PROP (CBL) 7.375 SERIES D 694, 000 694, 000 16, 933 1,774, 471 2.6
DDR CORP 663, 200 731, 300 12, 834 1, 344, 907 2.0
DIGITAL REALTY TRUST INC - 94, 300 9, 851 1,032, 340 1.5
EQUITY RESTDENTIAL - 165, 600 10, 990 1, 151, 733 1.7
ESSEX PROPERTY TRUST INC 84, 241 29, 441 6, 483 679, 405 1.0
GENERAL GROWTH PROPERTTES INC 545, 240 545, 240 15, 675 1,642, 651 2.4
HEALTHCARE REALTY TRUST INC 354, 100 330, 400 10, 989 1, 151, 548 1.7
HEALTH CARE RETT INC 157, 900 - - - -
HERSHA HOSPT TRUST 6.5% 12/31/49 PFD - 250, 924 6,265 656, 569 1.0
HIGHWOODS PROPERTTES INC 782, 100 124, 300 6,137 643, 194 0.9
HOSPITALITY PROPERTIES TRUST 245, 800 - - — -
HOST HOTELS & RESORTS INC 291, 200 268, 200 4,505 472, 158 0.7
KILROY REALTY CORP 159, 600 149, 900 9,595 1, 005, 470 15
LIBERTY PROPERTY TRUST 981, 500 396, 300 15, 455 1,619, 602 2.4
MACERICH €O /THE 62, 458 26, 158 2,132 293, 454 0.3
PROLOGIS INC 215, 600 175, 500 8,780 920, 083 1.3
PUBLIC STORAGE PFD 5.875% 12/31/49 320, 000 320, 000 8, 758 917, 792 1.3
SL GREEN REALTY CORP - 65, 200 6, 658 700, 858 1.0
STMON PROPERTY GROUP INC 160, 104 106, 004 22, 111 2,317, 050 3.4
SPIRIT REALTY CAPITAL INC 743, 200 1, 183, 400 14, 188 1,486, 861 2.2
SHO 6.45 12/31/49 PFD - 213,998 5, 540 580, 579 0.9
UDR INC 1,099, 677 834, 577 29, 485 3, 089, 796 45
VEREIT TNC - 1, 085, 800 10, 629 1,113,915 1.6
VORNADO REALTY TRUST 110, 400 110, 400 10, 780 1,129, 694 1.7
VORNADO RLTY TST (VNO)6. 625 SERTES G 90, 000 90, 000 2,326 243,793 0.4
WP GLIMCHER INC 122, 252 - - — -
WELLTOWER TNC - 295, 800 21,407 2,243, 244 3.3
NG % - & P 8, 629, 572 9, 288, 667 306, 385 32, 106, 142

" M TR TR SR RS 22 28 = <AT. 0% >

(h+4) THFF R

CAN APARTMENT PROP REAL ESTA 647, 900 638, 100 20,323 1,663, 274 2.4
COMINAR REAL ESTATE TNV-TR U 115, 400 - - - -
INNVEST REAL ESTATE INVESTME 873, 300 - - — -

NE % - & P 1, 636, 600 638, 100 20, 323 1, 663, 274
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(4 FJR) FK L R

BRITISH LAND 1,828, 841 2, 030, 480 15, 289 2,373, 697 3.5
HAMMERSON PLC 1, 305, 532 1, 305, 532 7,591 1, 178, 606 1.7
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