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Abu Dhabi Government International Bond . 1.70%  03/02/2031 USD 486 484,633 0.3%
Abu Dhabi Government International Bond . 3.88%  04/16/2050 834 1,012,789 0.6
Angolan Government International Bond.... 9.13% 11/26/2049 1,525 1,408,242 0.8
Angolan Government International Bond 9.38%  05/08/2048 2,164 2,034,160 12
Argentine Republic Government International Bond 0.13% 07/09/2030 4,145 1,677.413 1.0
Argentine Republic Government International Bond 0.13% 07/09/2035 10,446 3,804,222 22
Argentine Republic Government International Bond 0.13%  01/09/2038 442 179,693 0.1
Argentine Republic Government International Bond 1.00%  07/09/2029 748 324,734 0.2
Bahrain Government International Bond .. 5.63%  09/30/2031 878 929,857 0.5
Bahrain Government International Bond .. 6.00%  09/19/2044 1,905 1,963,936 1.1
Bahrain Government International Bond .. 7.00% 10/12/2028 423 488,697 0.3
Bahrain Government International Bond .. 7.38%  05/14/2030 236 279,734 02
Bermuda Government International Bond . 3.38% 08/20/2050 280 302,455 0.2
Brazilian Government International Bond . 2.88%  06/06/2025 1,615 1,679,600 1.0
CBB International Sukuk Programme Co. SPC 4.50%  03/30/2027 565 596,428 0.3
Colombia Government International Bond .. 3.13%  04/15/2031 811 859,001 0.5
Colombia Government International Bond 5.00%  06/15/2045 423 516,192 0.3
Colombia Government International Bond 7.38% 09/18/2037 531 774,098 0.4
Costa Rica Government International Bond . 7.00%  04/04/2044 422 386,789 02
Dominican Republic International Bond... 5.50% 01/27/2025 125 140,547 0.1
Dominican Republic International Bond... 5.88% 01/30/2060 1,404 1,535,625 0.9
Dominican Republic International Bond... 6.40%  06/05/2049 507 589,546 0.3
Dominican Republic International Bond 6.85% 01/27/2045 711 863,421 0.5
Dominican Republic International Bond 8.63%  04/20/2027 2,519 3,188,109 1.8
Ecuador Government International Bond .. 0.00%  07/31/2030 371 175,132 0.1
Ecuador Government International Bond .. 0.50% 07/31/2030 1,315 841,812 0.5
Ecuador Government International Bond 0.50% 07/31/2035 1,862 1,008,047 0.6
Ecuador Government International Bond 0.50%  07/31/2040 1,153 580,931 0.3
Egypt Government International Bond . 7.90%  02/21/2048 823 891,926 0.5
Egypt Government International Bond . 8.50% 01/31/2047 1,463 1,651,361 1.0
Egypt Government International Bond . 8.88%  05/29/2050 749 874458 0.5
El Salvador Government International Bond 5.88% 01/30/2025 798 752,115 04
El Salvador Government International Bond ... 6.38%  01/18/2027 346 326,105 0.2
El Salvador Government International Bond 7.12%  01/20/2050 1,334 1,189,345 0.7
El Salvador Government International Bond 7.63%  02/01/2041 211 195,900 0.1
El Salvador Government International Bond 7.65%  06/15/2035 32 30,080 0.0
El Salvador Government International Bond 8.25%  04/10/2032 225 219,797 0.1
El Salvador Government International Bond 8.63%  02/28/2029 600 599,250 0.3
Finance Department Government of Sharjah 4.00%  07/28/2050 221 224,039 0.1
Gabon Government International Bond . 6.38%  12/12/2024 267 277,255 0.2
Gabon Government International Bond . 6.63% 02/06/2031 1,498 1,537,791 0.9
Ghana Government International Bond . 7.88%  03/26/2027 580 636,550 0.4
Ghana Government International Bond . 7.88%  02/11/2035 699 717,130 0.4
Ghana Government International Bond . 8.13%  03/26/2032 350 369,359 0.2
Ghana Government International Bond . 8.63%  06/16/2049 350 356,563 0.2
Ghana Government International Bond . 8.75%  03/11/2061 310 318,331 0.2
Ghana Government International Bond . 8.95% 03/26/2051 1,106 1,151,277 0.7
Guatemala Government Bond 6.13%  06/01/2050 1,194 1,574,214 0.9
Honduras Government International Bond 5.63%  06/24/2030 378 429,857 02
Honduras Government International Bond 7.50%  03/15/2024 1,761 1,960,213 1.1
Indonesia Government International Bond 5.13%  01/15/2045 298 383,582 0.2
Israel Government International Bond .. 3.88%  07/03/2050 538 646,002 04
Israel Government International Bond .. 4.50%  04/03/2120 555 733,459 0.4
Ivory Coast Government International Bond 5.38%  07/23/2024 1,181 1,244,479 0.7
Ivory Coast Government International Bond 6.13% 06/15/2033 1,250 1,403,516 0.8
Ivory Coast Government International Bond 6.38% 03/03/2028 1,690 1,929,241 1.1
Jamaica Government International Bond .. 6.75%  04/28/2028 998 1,211,634 0.7
Jamaica Government International Bond .. 7.88% 07/28/2045 1,039 1,467,912 0.8
Kenya Government International Bond 6.88%  06/24/2024 209 228,463 0.1
Lebanon Government International Bond (a) 6.65% 04/22/2024 488 58,560 0.0
Lebanon Government International Bond (a) 6.85%  03/23/2027 370 44.400 0.0
Lebanon Government International Bond (a) 825%  04/12/2021 709 85,080 0.1
Lebanon Government International Bond, Series E (a) 6.10% 10/04/2022 890 106,800 0.1
Lebanon Government International Bond, Series G (a) 6.20% 02/26/2025 788 94,560 0.1
Lebanon Government International Bond, Series G (a).. 6.60% 11/27/2026 904 108,480 0.1
Lebanon Government International Bond, Series G (a) 6.65% 11/03/2028 899 107,880 0.1
Mexico Government International Bond... 5.00% 04/27/2051 692 861,886 0.5
Mongolia Government International Bond 5.63%  05/01/2023 901 949,147 0.5
Nigeria Government International Bond 6.50%  11/28/2027 768 822,000 0.5
Nigeria Government International Bond 7.70% 02/23/2038 1,289 1,365,132 0.8
Nigeria Government International Bond 7.88%  02/16/2032 505 554,711 03
Oman Government International Bond . 5.63%  01/17/2028 225 228,279 0.1
Oman Government International Bond . 6.50%  03/08/2047 409 400,053 0.2
Oman Government International Bond . 6.75%  01/17/2048 1,629 1,607,110 0.9
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Pakistan Government International Bond ............................ 6.88% 12/05/2027 USD 546 $ 566,304 0.3%
Panama Government International Bond .. 2.25%  09/29/2032 581 597,667 0.3
Panama Government International Bond 4.50% 04/01/2056 1,202 1,543,969 0.9
Panama Notas del Tesoro................. 3.75%  04/17/2026 864 940,950 0.5
Paraguay Government International Bond 4.95%  04/28/2031 524 632,730 0.4
Paraguay Government International Bond 540%  03/30/2050 314 395,836 0.2
Peruvian Government International Bond . 2.78% 12/01/2060 670 669,665 0.4
Peruvian Government International Bond . 2.78%  01/23/2031 1,866 2,040,821 12
Peruvian Government International Bond . 3.23%  07/28/2121 350 349,125 02
Qatar Government International Bond 4.40%  04/16/2050 1,363 1,771,900 1.0
Qatar Government International Bond 4.82% 03/14/2049 743 1,013,034 0.6
Qatar Government International Bond 5.10% 04/23/2048 1,794 2,521,691 1.5
Republic of Azerbaijan International Bond ... 4.75% 03/18/2024 1,766 1,928,803 1.1
Republic of South Africa Government International Bond 5.00% 10/12/2046 282 263,934 0.2
Republic of South Africa Government International Bond 5.38%  07/24/2044 864 845,640 0.5
Republic of South Africa Government International Bond 5.65% 09/27/2047 1,480 1,474,450 0.9
Republic of South Africa Government International Bond 5.75% 09/30/2049 1,060 1,057,019 0.6
n Foreign Bond-Eurobond 525%  06/23/2047 2,600 3,592,875 2.1
Russian Foreign Bond-Eurobond 5.88%  09/16/2043 200 287,813 0.2
Rwanda International Government Bond 6.63% 05/02/2023 414 436,770 0.3
Saudi Government International Bond 325%  10/22/2030 775 853.469 0.5
Saudi Government International Bond 5.00%  04/17/2049 782 1,022,954 0.6
Saudi Government International Bond 5.25%  01/16/2050 273 371,451 0.2
Senegal Government International Bond 6.75%  03/13/2048 1,174 1,287,731 0.7
Serbia International Bond ................ 2.13%  12/01/2030 242 238,597 0.1
Sri Lanka Government International Bond 6.83%  07/18/2026 1,087 620,609 0.4
Turkey Government International Bond... 4.88% 04/16/2043 571 499,222 03
Turkey Government International Bond . 5.75% 05/11/2047 982 935,355 0.5
Turkey Government International Bond . 6.00%  01/14/2041 701 690.485 04
Ukraine Government International Bond 7.25% 03/15/2033 594 647,646 0.4
Ukraine Government International Bond .. 7.38%  09/25/2032 905 995,500 0.6
Ukraine Government International Bond .. 7.75%  09/01/2025 581 650,720 0.4
Ukraine Government International Bond 7.75%  09/01/2026 1.209 1,363,148 0.8
Ukraine Government International Bond .. 9.75% 11/01/2028 1,030 1,265,291 0.7
Ukraine Government International Bond, Series GDP (b) . 0.00% 05/31/2040 1,037 1,063,897 0.6
Uruguay Government International Bond . 4.38%  01/23/2031 412 505,341 0.3
Uruguay Government International Bond . 4.98%  04/20/2055 240 332,643 0.2
Uruguay Government International Bond . 5.10%  06/18/2050 680 946,475 0.5
Venezuela Government International Bond (c) 7.75% 10/13/2019 784 70,533 0.0
Venezuela Government International Bond (a) 9.00%  05/07/2023 1,542 138,816 0.1
Venezuela Government International Bond (a) 9.25%  09/15/2027 2,537 228,330 0.1
Venezuela Government International Bond (a) 9.25%  05/07/2028 1,243 111,888 0.1
Venezuela Government International Bond (a) 11.95% 08/05/2031 82 7371 0.0
Venezuela Government International Bond (a) 12.75% 08/23/2022 166 14,958 0.0
Zambia Government International Bond (a) ... 8.97% 07/30/2027 1,149 596,762 0.3
99.941.313 575
Abu Dhabi National Energy Co. PISC 4.00%  10/03/2049 400 479,375 0.3
AES Gener SA .. 6.35%  10/07/2079 287 317,135 02
AES Panama Generation Holdings 4.38% 05/31/2030 338 365,048 0.2
Alpek SAB de CV . 425%  09/18/2029 220 241,230 0.1
Alpek SAB de CV . 4.50%  11/20/2022 690 727,303 04
Autopistas del Sol SA/Costa Ri 7.38%  12/30/2030 594 556,659 0.3
Banco de Credito del Peru..... 3.13%  07/01/2030 263 270,233 0.2
Bangkok Bank PCL/Hong Kong . 3.73%  09/25/2034 577 599.719 0.3
Bioceanico Sovereign Certificate Ltd. 0.00%  06/05/2034 521 394.824 0.2
BOC Aviation Ltd 3.88%  04/27/2026 335 366,616 0.2
Braskem Netherlands Finance BV 4.50%  01/10/2028 571 597.409 0.3
BRESA.........ooooiiiis 5.75%  09/21/2050 218 240,973 0.1
Celulosa Arauco y Constitucion SA 4.20%  01/29/2030 301 339,472 0.1
Cemex SABde CV ............... 7.38%  06/05/2027 234 265,883 02
Cemig Geracao e Transmissao SA 9.25% 12/05/2024 498 577,369 0.3
Central American Bottling Corp. 5.75% 01/31/2027 408 433,373 03
Consolidated Energy Finance SA 6.88% 06/15/2025 247 249,597 0.1
Contemporary Ruiding Development Ltd. 2.63% 09/17/2030 530 536,562 0.3
CSN Resources SA 7.63%  02/13/2023 614 636,641 04
Ecopetrol SA ... 7.38%  09/18/2043 539 732,366 04
Embraer Netherlands Finance BV .. 5.40%  02/01/2027 475 503,648 0.3
Embraer Netherlands Finance BV 6.95%  01/17/2028 420 475,228 0.3
Empresa Electrica Cochrane SpA 550%  05/14/2027 349 368,927 0.2
Empresas Publicas de Medellin ESP . 425%  07/18/2029 421 450,602 0.3
Enel Americas SA . 4.00%  10/25/2026 1,017 1,140,311 0.7
Enel Chile SA ... 4.88%  06/12/2028 645 759,084 04
Enel Generacion Chile SA 4.25%  04/15/2024 469 507,399 0.3
Energuate Trust . 5.88%  05/03/2027 913 964,356 0.6
Engie Energia Chile 3.40%  01/28/2030 761 825,209 0.5
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First Abu Dhabi Bank PJSC (d)..................ccoooiiiiii, 450%  04/05/2026 USD 420 § 441,000 0.3%
Geopark Ltd. ... 5.50%  01/17/2027 563 562,472 0.3
GNL Quintero SA 4.63%  07/31/2029 1,066 1,182,594 0.7
Gran Tierra Energy International Holdin 6.25%  02/15/2025 830 565,834 0.3
Gran Tierra Energy, Inc. 7.75%  05/23/2027 506 348,071 0.2
Grupo Energia Bogota SA ESP 4.88%  05/15/2030 436 513,254 0.3
Indika Energy Capital IV Pte Ltd. 825%  10/22/2025 588 635,775 04
Industrias Penoles SAB de CV ... 5.65%  09/12/2049 200 259,125 0.1
Infraestructura Energetica Nova SAB de CV .. 4.75%  01/15/2051 200 218,000 0.1
Infraestructura Energetica Nova SAB de CV 4.88%  01/14/2048 433 482,118 0.3
Intercorp Peru Ltd. ... 3.88%  08/15/2029 573 594,308 0.3
Inversiones CMPC SA.. 3.85%  01/13/2030 578 647,179 04
Kimberly-Clark de Mexico 243%  07/01/2031 215 221,652 0.1
Leviathan Bond Ltd. .... 6.75%  06/30/2030 275 315,052 02
Light Servicos de Eletricidade SA/Light Energia SA . 7.25%  05/03/2023 533 557.818 0.3
Lima Metro Line 2 Finance Ltd. 5.88%  07/05/2034 623 753,599 04
Medco Oak Tree Pte Ltd 7.38%  05/14/2026 207 220,778 0.1
MV24 Capital BV ... 6.75%  06/01/2034 244 267,726 02
National Central Cooling Co. PISC 2.50%  10/21/2027 235 237.644 0.1
OCP SA 5.63%  04/25/2024 412 456,033 0.3
Odebrecht Finance Ltd. (a) 525%  06/27/2029 1,271 54,018 0.0
Odebrecht Finance Ltd. (a) .. 7.13%  06/26/2042 305 13,534 0.0
Oleoducto Central SA 4.00%  07/14/2027 431 467,366 0.3
5.38%  03/22/2030 680 598,188 0.3
2.50%  01/23/2031 535 558.406 0.3
PTTEP Treasury Center Co., Ltd. 3.90% 12/06/2059 850 944,031 0.5
Rutas 2 and 7 Finance Ltd. 0.00%  09/30/2036 371 277,323 0.2
SABIC Capital I BV ..... 4.50%  10/10/2028 246 291,356 0.2
Shanghai Port Group BVI Development 2 Co., Ltd. 2.38%  07/13/2030 277 279,606 0.2
Southern Copper Corp. . 525%  11/08/2042 338 452,714 03
Southern Copper Corp. 5.88%  04/23/2045 314 454,193 0.3
Suzano Austria GmbH .. 3.75%  01/15/2031 114 121,118 0.1
Tengizchevroil Finance Co. International Ltd. 3.25%  08/15/2030 352 372,761 0.2
Tengizchevroil Finance Co. International Ltd 4.00%  08/15/2026 554 615,536 04
TransJamaican Highway Ltd. ................. 5.75% 10/10/2036 384 394,800 0.2
Transportadora de Gas Internacional SA ESP . 5.55% 11/01/2028 840 991,725 0.6
Trust Fibra Uno . 4.87%  01/15/2030 356 405,395 02
Tullow Oil PLC . 6.25%  04/15/2022 233 184,146 0.1
Turkiye Vakiflar Bankasi Ta 6.50%  01/08/2026 512 524,032 03
Vedanta Resources Finance [i P . . 13.88%  01/21/2024 637 666,887 0.4
VEON Holdings BV ... 338%  11/25/2027 460 473,913 0.3
33,543,631 193

WY 7Y

Aeropuerto Internacional de Tocumen SA 6.00% 11718/2048 872 1,033,440 0.6
Airport Authority (d) 240%  03/08/2028 675 689,977 04
Banco Nacional De Panama . 2.50% 08/11/2030 452 451,859 0.3
Corp Nacional del Cobre de Chile .. 3.00%  09/30/2029 885 958,566 0.5
Corp. Nacional del Cobre de Chile . 375%  01/15/2031 230 260,978 0.1
DP World Crescent Ltd. 3.88%  07/18/2029 615 674,770 04
DP World PLC 5.63%  09/25/2048 356 453,232 0.3
DP World Salaam ( 6.00%  10/01/2025 333 362,183 0.2
Empresa de Transmision Electrica SA 5.13% 05/02/2049 366 453,382 0.3
Empresa de Transporte de Pasajeros Metro SA 3.65%  05/07/2030 318 356,061 0.2
Empresa de Transporte de Pasajeros Metro SA 4.70% 05/07/2050 351 439,518 03
Empresa de Transporte de Pasajeros Metro SA 5.00%  01/25/2047 200 254,375 0.1
Eskom Holdings SOC Ltd. 5.75%  01/26/2021 1,047 1,044,055 0.6
Eskom Holdings SOC Ltd. 6.35%  08/10/2028 838 929,656 0.5
Eskom Holdings SOC Ltd. 7.13%  02/11/2025 1.266 1,294.485 0.7
Indonesia Asahan Aluminium Persero PT 5.45%  05/15/2030 246 295815 0.2
Indonesia Asahan Aluminium Persero PT ... . 5.80%  05/15/2050 295 366,630 0.2
KazMunayGas National Co. JSC . 5.38%  04/24/2030 705 867.811 0.5
KazMunayGas National Co. JSC 5.75%  04/19/2047 799 1,068,413 0.6
MDGH-GMTN BV, Series G ... 2.88%  05/21/2030 348 375,205 0.2
NAK Naftogaz Ukraine via Kondor Finance PLC 7.38%  07/19/2022 610 626,775 0.4
NAK Naftogaz Ukraine via Kondor Finance PLC 7.63% 11/08/2026 304 313,595 0.2
Oil and Gas Holding Co. BSCC (The) .. 7.50%  10/25/2027 545 623,661 04
Oil and Gas Holding Co. BSCC (The) 7.63%  11/07/2024 870 972.497 0.6
Pertamina Persero PT 5.63%  05/20/2043 207 254,675 0.1
Pertamina Persero PT 6.00%  05/03/2042 700 892,500 0.5
Pertamina Persero PT ... 6.50%  05/27/2041 996 1,342,732 0.8
Perusahaan Perseroan Persero PT Perusahaan Listrik Negara 4.88%  07/17/2049 523 595,076 0.3
Perusahaan Perseroan Persero PT Perusahaan Listrik Negara 6.15% 05/21/2048 808 1,059,237 0.6
Petroleos de Venezuela SA (a) 5.38%  04/12/2027 842 26.954 0.0
Petroleos de Venezuela SA (a) 5.50% 04/12/2037 3,634 116,288 0.1
Petroleos de Venezuela SA (a) 9.00%  11/17/2021 2,878 92,086 0.1
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Petroleos Mexicanos ................cooeeririiiiiiiinienecc 595%  01/28/2031 USD 697 § 691424 0.4%
Petroleos Mexicanos 6.50% 03/13/2027 1,133 1,195,315 0.7
Petroleos Mexicanos 6.75%  09/21/2047 1,685 1,567,892 09
Petroleos Mexicanos . 6.84%  01/23/2030 1,097 1,141,143 0.7
Petroleos Mexicano: 6.95%  01/28/2060 71 66,474 0.0
Petroleos Mexicano: 7.69%  01/23/2050 1.447 1,457,129 0.8
Petronas Capital Ltd. 4.55%  04/21/2050 217 288,203 0.2
Petronas Capital Ltd. . 4.80%  04/21/2060 218 315,283 02
Southern Gas Corridor CJSC 6.88%  03/24/2026 789 953,457 0.5
State Oil Co. of the Azerbaijan Republic 6.95%  03/18/2030 375 478,711 0.3
State Savings Bank of Ukr: 9.63%  03/20/2025 385 413.486 0.2
Trinidad Generation UnLtd 525%  11/04/2027 686 726,302 04
28,841,306 16.6
o) &
Provincia de Neuquen Argentina 7.50%  04/27/2030 948 597,606 0.3
162,923.856 93.7
Z DD Y TR TS
o i
Digicel Group 0.5 Ltd. (d) (€) ...evvvvvvniiiiiiiiiiiieiiieeeis 7.00%  01/15/2021 73 19,998 0.0
Digicel Group 0.5 Ltd. (e) 8.00%  04/01/2025 146 76,831 0.1
Digicel Group 0.5 Ltd. (e) 10.00%  04/01/2024 266 234912 0.1
TIRSA Norte Finance Ltd. 8.75%  05/30/2024 614 667.371 04
Tonon Luxembourg SA (e) (f) 6.50%  10/31/2024 988 29.736 0.0
USJ-Acucar e Alcool S/A (a) . 9.88% 11/09/2023 1,277 369,880 0.2
Virgolino de Oliveira Finance SA (c) 10.50% 01/28/2018 536 5,346 0.0
Virgolino de Oliveira Finance SA (c) 10.88%  01/13/2020 1,042 208.400 0.1
Virgolino de Oliveira Finance SA (a) 11.75% 02/09/2022 4,305 21,471 0.0
1,633,945 0.9
BRAMEREH
(RAHARS 165,511,799 K F/L) oottt $164,557,801 94.6%
ESTE
Bank of Montreal, London (g) 0.01% — 4,939,640 29
MUFG, Tokyo (g) 0.31)% — 500,549 03
EBHBREET 5.440.189 32
TOMORE (FURIERE) 3,893,302 22
MOw OE. $173.891.292  100.0%
SRENRK
REH
WH LR ® i P () 38
247 /8 /%) bl Ok k) Ck ) [E32)
Long
U.S. Ultra Bond (CBT) Futures 03/22/2021 15 $3.265,696 $3,192,188 $(73.508)
SNERBLERN
HEBBIEE ZREE REH
BLUSHE BIULE WHH I (1) 2%
PR el ety A (ifiz - F) (B4 : ) (A/R/F) CkFM)
Barclays Bank PLC+ IDR 4979428 USD 348 01/15/2021 $ (5942)
Brown Brothers Harriman & Co.+ AUD 533  USD 381 01/12/2021 (28,449)
Brown Brothers Harriman & Co.+ UsD 19,832  AUD 27,828 01/12/2021 1,532,428
Brown Brothers Harriman & Co.+ usb 1,025 ZAR 15,883 02/04/2021 55,867
Brown Brothers Harriman & Co.+ ZAR 369 USD 24 02/04/2021 (1,133)
Credit Suisse International+ 44322 BRL 239,262  01/05/2021 1,742,716
Deutsche Bank AG+ USD 52204 JPY 5428806  02/26/2021 399.679
Goldman Sachs Bank USA+ . IDR 13,929.504 USD 984 01/15/2021 (6.122)
Goldman Sachs Bank USA+ . UsD 15,821  IDR 236,745.510  01/15/2021 1,007,121
HSBC Bank USA, NA+ ... usD 8581 CNY 57,971 01/27/2021 299,269
Morgan Stanley & Co. International PLC+ ... BRL 239,262 USD 45,483 01/05/2021 (581,697)
Morgan Stanley & Co. International PLC+ ... UsD 45464  BRL 239,262 02/02/2021 582,528
$ 4,996,265
i $ 5,619,608
# $ (623,343)

+ VT AGESHFEONy Y HITHER,
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REH
#TH % HTA Ll PR () 2
WHT 2 —h—/ (BBIET) BROE Gi/8/%) GHEE:F)  OREA) [6322)
AR
Citigroup Global Markets, Inc./

(INTRCONX) CDX-EM Series 34, 5 Year Index 12/20/2025 USD 713 $18,075 $(18,705)
Citigroup Global Markets, Inc./

(INTRCONX) Republic of Turkey 06/20/2025 505 40,215 (47,059)
B $58,290 $(65,764)
JLSY b TIFNE-RTT

Hiih (A5E) RER
#®TA E B il TUIThA IR
AV BT 4 BIRES A/B/%) (B : ) Ck k) CkFA) CkFA)
IRFEEH
Morgan Stanley & Co. International PLC Ukraine International Bond 06/20/2025 USD 172 $(20,317) $(42,293) $21,976
ATy T it $(43.788)

e 5 NI T RES

sz

BWsats (PIK)

o

g BRI

LIS -
AUD - A—Z 7 U7 K
BRL - 77 VN LTV

CNY - "1z
IDR - AV RFRUTAET
JPY - HAH
USD - KF)L

ZAR - 77V HTF N

EBER 7 —K 2, 20206:12 1 31 A BUE TERR S @Fl,
fE{3E BB 05 AR TRES:
KAMEDTZD . &5 CORED b EE B2,

PR

CBT - Chicago Board of Trade (77 =1 3 i it | 7F)
CJsc - Closed Joint Stock Company (FEZABAREE 1)
INTRCONX -

Jsc - Joint Stock Company (B2 #h)

PISC - Public Joint Stock Company (2B A#:)

AT RRTF SN L2HEE, KEOaT—VAZERT,

ATFM O i 22 O BAREEE O T TS S FRECHEVIE Szl v . ARl S vz,

Inter-Continental Exchange (1 % —=2 o F 3 & VI
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TR S AR (202048 8 A20B~20214 8 A19H)

ZREDHLEIEN

TREEINOCEBEHY. ECHILAL ETFES,
LA REE OERARREFCODVTIHER L EFES,
SHREL—BOBBIITEBYET LS. BEAVEBELETEYS,

QLT 7Y FOHMAIIRNDEY TTY,

PC I 1)

APBERTOAABFCRELZTV. TELENELRBUEOERERND L EBNE LTERETVEY,

IRRENZ

ABBERTOBPAMAESETERETRE LET,

ETRBEFR

BANDREFFTVER A,

BR7EYyMIRIA

RAMLIRREMN_TEH2E15

http://www. nomura—-am. co. jp/




BRI r— IF—T7 2K

e 5 w|© T AN Al ' E
- MoOAN e R W ok E(B %A
i % =
&} % % % =W
1581 (2017428 A21H) 10, 208 A0.0 64. 0 — 17, 754
1634 (201848 H20H) 10, 206 A0.0 38.7 — 13,511
17#1 (2019428 A19H) 10, 205 A0.0 59. 3 — 8, 458
1841 (20204 8 A19H) 10, 203 A0.0 68. 2 — 3,175
1941 (20214 8 A19H) 10, 200 A0.0 60. 1 — 9,159
AL FLFRIT VR TR — 58 0 TR,
YT 7 KT, HE X 2RTEUBRBEBGFELE LRV, XU F~v—7 %30 A,
OZHAhDEAE(MEE & TRFDHTR
. F . pre e fili SR ?jf 1 7 K
s % =M A K F|k B K =X
# "\ M % % %
20204 8 H19H 10, 203 — 68. 2 -
8 AR 10, 202 A0.0 58.9 —
9 HE 10, 202 A0.0 50. 4 -
10A K 10, 202 A0.0 56. 6 -
11AX 10, 202 A0.0 28.3 —
123K 10, 201 A0.0 48.3 —
20214F 1 AR 10, 201 A0. 0 58.0 -
2 K 10, 201 A0.0 56. 6 —
3 AR 10, 201 A0.0 53.8 —
4 AEK 10, 201 A0.0 59. 8 -
5 HK 10, 201 A0.0 58. 1 -
6 ARK 10, 201 AO0.0 57.9 —
7THE 10, 200 A0.0 55.9 -
# R
20214E 8 J119H 10, 200 0.0 60. 1 —

kPRI E LT,
*EBFEM LRI E R THR B TR,
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OER#E:A
OMh DEEMMBMEDHRS

[(EEAMEES O#E)

(M) (2020 8 B208~2021488198)
10,204

10,203 —‘ ——————————————————————————————————————————————————————————————————
10,202 -

10201 f-----------oemem e b

10,200 b = = = = = = - o o S ool \7

10199 b = = — o m s oo

10,198

1 1 1 1 1 1
2020/9 2020/11 20211 2021/3 2021/5 2021/7
‘ — EXE(fER

OE#MBNELEBHER

FBELTVWAEHAFEMAFCI—IL - O—V B EDTA T RARIREZER LT 5T
B,

OR&IRIR

EREFE. FEIOFT VNIV ABRREDOZEICI YKAE LTELWVRRICHSH T, #
LELOBEA RN TS LON, —FHEHECLER - IRRRICEEARONELE. CO&K
SH, BARBTE TRESFIRMEMSEN - EMESREN Z#EGE L. 2021FE3 A2, £
REMDORBRERETORNLZELARLEL .

TDB (EEEHAGES) 3 H» AYOFMEY X, iZEL T—01%FIETHBLEL-, £1-.
EIBEI—IILTZAYLFIE—001~—007%EETHRBLELT,
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BE1ELAOARECIT—2vIL - R—NN—Z0EPREMIESE~DBELTHL. HH
TTCa— L - O—VFTERZTLESI L TRBMOERERYE LT,

OHIFPUVERDARUFI—Y ELEDER
5772 FTE. EBETERITEV SRR HAEMlER (RARIHEEE)
PDEELLBEWVNESH, ROFI—IFEHYFE ooos
A, 0.000
T221F, id0L T 72 FOEAREEM ooos
BEEETY, -0.010

-0.015

-0.020

-0.025
-0.030
-0.035
21958
2021/8/19
|_E=sadlitel

OS&MDER A&

BE1FUAOAHELaT—I v L R=N—F0EMHEMIES~DREZTHEL. b
HTTa—I)L - O—VFTERZITLEI L TRIMDHERZR > TERWV-LET,

BABITICK DTS FTRARIBEKRDY & ERLGRERNRELG DI AHBOFEY PREER
DEDA—IN-A—2VDEFIIAFTRELGDIZP . IATAFEY DEE~DEREFZRL T,
HEMEEATEST D ENBESAFEFTOTIBELLSLY,

SlERECBEBYET LS. FALIBEVRELLETFES,
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O1A/p0O%-YNDERBBEM (20204 8 A208 ~20214E 8 A198)
FUFBEIZIVVEEA,
OFZERUVEEIDIKR (20204 8 B20H ~20214 8 A19A)
NHtE
= F # & #
JI— TH TH
| MR 2,933, 243 —
(2, 410, 000)
FFER(E S5 7,744, 464 —
A (6, 142, 000)
iR (BEEENEFREZET) 4, 656, 400 —
(3, 416, 400)

*BFITZIELRE, (BBERT2IEENTEY £HA.)

* HALARMITE) Y #5C,

% () PIZEEFRICXSHBS T,

*AES BEENMEREET) TP TOMEMEE @HEE) 35Eh Tk A,

| totamEs
= £ A 5¢ £ HH
TH TH
ST AN 200, 000 -
W (200, 000)

kAR T LG,
* BALAGH B0 5T,
() PIREEFIC LSBT,
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OFMERMBRAEDEEIIRRE (20204 8 B20E ~20214E 8 B198)

.*u%ﬁﬁﬁ:xawﬂxglﬁsﬂ

o 7 E\k‘f . —
B » o | FMES SoammEa ] B RS SomEmEA] D
s ComskiD | C
1 1] % ERiE 1] %
INFEAE 15, 334 130 0.8 — — —

FIERRA LT, BEEERER OBEIE BT DI IS 1 HICRE SN DREBRATH Y | B 7 7 > IR LFIFRRA &35
BB ASHE T,

O AEZEEDRM (20214 8 B 19 B

. ENAE

(A) [EP GREEHED) it FERIBR R

] i ES

X o . - 4 | 9 BBBIKUT AT MBI b 5
gﬁ [ﬁ] \/f g/ﬁ\ ﬁq: ﬁﬁ ﬁﬁ r’rﬂ ]\ J:t S r(fﬂ )\ Jit jfz 5Q:U\J: 244:J:J\J: 2@5'%(%
M +M % % % % %
N 1, 300, 000 1, 302, 420 14.2 — — — 14.2
RS (1,300,000)| (1, 302, 420) (14.2) (=) (=) (=) (14.2)
I 2 1, 167, 000 1,168,119 12.8 — — — 12.8
(B < @) (1, 167,000)| (1,168, 119) (12.8) (=) (=) (=) (12.8)
e 1, 230, 000 1, 230, 089 13.4 — — — 13.4
SRR (1,230, 000)| (1, 230, 089) (13.4) (=) (=) (=) (13.4)
WS 1, 800, 000 1,801, 060 19.7 — — — 19.7
(Bl & IENES) (1, 800, 000)| (1, 801, 060) (19.7) (—) (—) (=) (19.7)
=N 5 5,497, 000 5,501, 690 60. 1 — — — 60. 1
- : (5,497, 000)| (5,501, 690) (60.1) (—) (—) (—) (60.1)

* () PIRIE R cREE T,

RALACSRIL, M EREEIC R 2 R B O FIA

k BFAD HALAN T8 0 $5T

G DV T ARl ﬁﬂ%% i IEREAEL Y T4 Z AT L TOET,
kPRI A 1AL O A XA & U CTEAFAMREIC X VML TuvEd,
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(B) BN GRE&EH) AfE &I~
- Wi B o * ‘
Pl O m & | M % | EESEAH
A EREE % THM THM
B NFEFT02[R] 1.04 100, 000 100, 353 | 2021/12/20
KERIF NS5 354[H] 1.03 100, 000 100,201 | 2021/10/28
HEFRATHIGH T E  AZEF102H 1.03 500, 000 500,520 | 2021/9 /24
REARIR  ATEVRL23AEE 2 [0 1.0 340, 000 340,645 | 2021/10/28
IR AZERL23AEES 2 [A] 1.0 200, 000 200,380 | 2021/10/25
IR ASEVRR23AEEE 5 [0 1.01 60, 000 60,319 | 2022/2/25
/N it 1, 300, 000 1,302, 420
WHES Gr< £80E)
Befr  HUOG ARG RIEEE S (84  H21H 0. 502 30, 000 30,058 | 2021/12/24
HA BB - ERRA PRI BURFPRREE 5515200 1.1 77, 000 77,321 | 2021/12/28
HHb AR 1908 0.07 500, 000 500,131 | 2021/12/20
=R S A ] | 0.02 460, 000 460,073 | 2021/12/20
A ERSZEHE B LLm 1. 067 100, 000 100, 534 | 2022/2/18
/N 7 1, 167, 000 1,168,119
ERUES
FETES  FIATEE802[E 0. 06 30, 000 30,002 | 2022/3/25
LA AT el FfHgEs1mE 0.03 150, 000 150,002 | 2021/ 8 /27
LAE AT el FifHgEsemE 0.03 450, 000 450,018 | 2021/9 /27
TS I (34) #H223[8] 0.11 500, 000 500,053 | 2021/8 /27
LS R (34F) #224(0] 0.11 100, 000 100, 013 | 2021/9 /27
/I i 1, 230, 000 1, 230, 089
LEHES EUREEANES)
REEE ) B8522[F] 0.13 300, 000 300,284 | 2022/4 /25
BEFEE ) &5525(] 0.14 100, 000 100, 050 | 2021/12/20
7 VT &Yy HE3EIAERIBRE FNEA FHRAT 0. 435 600, 000 600, 488 | 2021/10/22
FNIBT AT A EE66IRIE R R E FINEA AT 0.233 100, 000 100,018 | 2021/9/17
=ZZUF J UV —RA FHAEFAERFBRE FIBEAL R 0. 06 500, 000 500, 088 | 2021/10/25
SHABE A4 ERHE R BRE [FINEAL R 1.173 200, 000 200,129 | 2021/9/6
/s it 1, 800, 000 1,801, 060
& it 5, 497, 000 5, 501, 690
g + SR O AT AR ITY) 0 #5C,
OREBIEFEHEDER (20214 8 B19RHE)
4 i x
T
8 : ¥ W W I %
THM %
N 5, 501, 690 60. 1
a—)L - m— 5 FOl 3, 657, 462 39.9
BEE (5 FEM PERREA 9, 159, 152 100. 0

* EEHOHARIGTY Y 5T,




HRvr— vHF—T7 U F
O%E. &, TARVEEMEOKR cugsfvers OIBB/DIRR (202048 A208~20214 8 A198)
1 A RS H H 5 W

A ]
W HE 9,159, 152, 994 OWEEE 26,935, 137
ORG 3,648,709, 633 R &L 27, 892, 600
o thAE FRA4E) 5,501, 690, 180 SEFE A 957,463
AU 6,302,831 ®) HMEHEEES A 28,401,101
®) Eiﬁé%%)ﬂ 8 452’ ggg TR A 28,401, 101
LT 3. 052 ©) HHERS(A+B) A 1,465,964
© MAEBEA—B) 9,159, 149, 942 0) AR RS 63,039,317
JEA 8,979, 256, 768 (B) BmEaE=Ens 223,303, 118
U 25 4 179, 893, 174 (F) BPEERES A104, 983, 297
D) BHELOK 8,979,256, 7680 | | @ E(c+D+E+F) 179,893, 174
150% - Y REFHLE (C/ D) 10, 200/ REBHUIEARS (G) 179,893, 174

(FE) 1% o0 A %8 13 3,112,610,329 1 . 34 3B )
11,088,903,882H, Hirh—
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