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B~ r— =77 v RS 1,001, 668 1,001, 865 1,002, 257 1,002, 650 1,003, 042 1,003, 435
RN 4 - 17, 340, 480 - - - -
ARIFILE 254 393 471 507 485 350
B) A& 19,162, 924 18,112,905 12,684, 642 17,745, 343 17,937,095 12,267, 481
ARADIL LS 5 B 4 7,861, 407 7,797, 142 7,739, 332 7,682, 613 7,634, 416 7,620, 067
RILEA 4 8, 808, 090 7,754, 697 2,413,521 7,825, 837 7, 866, 968 2,395, 216
ARANE FE A 2,488, 089 2,555, 578 2,526, 368 2,232,104 2, 430, 495 2,247, 375
T DAL 5,338 5, 488 5,421 4,789 5,216 4,823
(C) #MEEMRIE(A—B) 2,954,749, 441 2,953, 225, 655 2,867,945, 074 2,805, 679, 976 2,706, 204, 800 2,775,743, 148
JLAR 7,861,407, 172 7,797, 142, 373 7,739, 332, 108 7,682, 613, 515 7,634, 416, 803 7,620, 067, 647
W E S 4 A4,906,657,731 | A\d4,843,916,718 | A4,871,387,034 | A4,876,933,539 | A4,928,212,003 | Ad, 844,324,499
(D) SZIEHROK 7,861,407,1720 7,797,142,3730 7,739, 332,108 7,682, 613,5150 7,634,416,8030 7,620,067, 64700
1HO%YEEREE(C/D) 3, 7598 3,788 3,706 3,652M 3,545 3, 6430
(V) F13THI e A%HILT,982,405,76 119, 25137~ 142 H B NERE JLAKHI134,965,7601 , 55137~ 1421 i —JR iR A0 JCAKH13397,303,874 1

1 A¥7= 0 WA PERRIL, S5137H#10.3759F, #51381#10.3788M, #5139410.3706 1, #5140310.365217, #51411#10.3545M7, %5142110.3643

<9,
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BRIV ESTLE 7 LABRASERE

OEHEDIK;
#1374 51384 #1394 51408 1413 51428
H H 20244E11 H 28 F ~ [20244E12 7 28 F ~ [ 20254F 1 H 28 F ~ [20254F 2 A 28 F ~ [20254F 3 H 28 F ~ [20254F 4 H29H ~
20244F12 27T H  [20254E 1 H27TH  [20254E 2 H27TH  [20254E 3 H27H  [2025%E 4 H28H  [20254E 5 A27H
A A A A A A

(A) ERHZEIE 11,031, 002 10,915, 964 10,839, 817 10,757,572 10, 743, 524 10,714, 617
B2 e X 4 11,024, 329 10,909, 759 10,827, 531 10, 746, 188 10,733,199 10, 705, 682

ZHUF R 6,673 6,205 12, 286 11, 384 10,325 8,935

(B) HMFEHFTEELE A 34,155,300 21,997, 858 A 64,022,008 A 42,151,955 A 82,595, 442 73,758, 066
FEE L 1,045, 309 22,038, 021 205, 424 175, 254 874, 063 73,950, 929
Una=¢i:! A 35,200,609 A 40,163 A 64,207,432 A 42,327,209 A 83,469,505 A 192,863

C) {EFtHRENE A 2,493 427 A 2,561,066 A 2,531,789 A 2,236,893 A 2,435 71 A 2,252,198
D) LHEHE(A+B+C) A 25,617,725 30, 352, 756 A 55,713,980 A 33,631,276 A 74,287,629 82,220, 485
(E) miffigHELRS A4 241,747,983 A4, 237,123,831 A4,180,221, 111 A4, 209,321,960 A4,220, 671,242 A4, 291,061,274
(F) BmEZ=EEE A 631,430,616 A 629,348,501 A 627,112,551 A 626,297,690 A 625,618,716 A 627,863,643
(B 24 S 40 24 48) (- 315,483,437) | ( 314,072,823) | ( 312,901,901) | (  311,808,334) | (  311,062,931) | (  311,732,521)

¢ B R A AH Y 4H) (A 946,914,053) | (A 943,421,324) | (A 940,614,452) | (A 938,106,024) | (A 936,681,647) | (A 939,596, 164)

@) s (D+E+F) A4, 898,796, 324 A4, 836,119,576 A4, 863,647,702 A4, 869, 250, 926 A4,920,577, 587 A4, 836,704,432
H) mEnike A 7,861,407 A 7,797,142 A 7,739,332 A 7,682,613 A 7,634,416 A 7,620,067
REAIEHIBEEE (G+H) A4, 906, 657, 731 A4, 843,916,718 A4, 871,387,034 A4, 876,933,539 A4,928,212,003 A4, 844,324 499
SENME FE R AR 4 A 631,430,616 A 629,348,501 A 627,712,551 A 626,297,690 A 625,618,716 | A 627,863,643

(B 24 540 24 48) ( 315,483,437) | ( 314,072,823) | ( 312,901,901) | (  311,808,334) | (  311,062,931) | ( 311,732, 521)

(FE B AR 2 %8) (A 946,914,053) | (A 943,421,324) | (A 940,614,452) | (A 938,106,024) | (A 936,681,647) | (A 939,596, 164)

Sy e A FE L A 1,622,201, 708 1,610, 118, 267 1,597, 661, 356 1,585, 658, 750 1,575, 228, 279 1,573, 843, 567
AR R A A\, 897,428, 823 \5, 824, 686, 484 A\, 841, 335, 839 A\, 836, 294, 599 A5, 877,821,566 | A5, 790, 304, 423

*AHLEDRILOH T (B) AEESFFTERBIIFHROFHELZ I L D2 b0 2ERET,
< AHAEDRPLO T (C) IEFERRBNZ 12 1 3M5 RIS 2 HABIFM L HZ Z 0 TERRL TV ET,

FAEEORIO P T (F) BMERZBRE & HL 0, [EFEOBMN

Lt

X E D

(7£) B OFFMEE (20244511 H 28 H ~20254E 5 H27H) IZLAF D@ Y T,

B, SBIRREZ LIl DA Z 22 LS| W =y 2V E T,

1374 #1384 #1394 #5140 1414 #1421
H H 20244F11 F 28 H ~ [ 2024412 7 28 H ~ [ 20254 1 F 28 H ~ [ 20254F 2 H 28 H ~ [20254F 3 A 28 H ~ [20254F 4 29 H ~
20244E12H27TH  |20254E 1 A27TH  [20254E 2 A2TH 20254 3 H2TH 20254 4 H28H  |20254E 5 H2TH

a. Bl 2 ILAS (R YRR 8, 537, 7691 10, 066, 644[1 8, 308, 2151 8, 520, 9961 8, 308, 174 10, 429, 74114
b. AELFCESREMAERY - REIBLELR) 0 0 0 0 0 0
c. [FREAVRICE ® 5 S T & 315, 483, 4371 314, 072, 8231 312, 901, 9011 311, 808, 3341 311, 062, 9311 311, 732, 5211
d. FEARICED D HRERRLE | 1,621, 525,346/ | 1,607,848, 765[ | 1,597,092, 4731 | 1, 584, 820, 367H | 1, 574, 554, 5211 | 1,571, 033, 893
e. XIS (a+b+e+d) | 1,945,546,552[ | 1,931, 988,232 | 1,918, 302,589 | 1,905, 149, 697 | 1,893,925, 626/ | 1, 893, 196, 155
£ FR B (1 N %7=0) 2, 4741 2, 477H 2, 4781 2, 4791 2, 480H 2, 484H
g. Hrlidé 7,861, 407H 7,797, 142H 7,739, 332H 7,682,613 7,634, 4161 7,620, 067H
h. Zfid4 (1 i %7-9) 10/ 10/ 10/ 10/ 10/ 10/
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Nomura Multi Managers Fund V — Emerging Bond Premium
IBT N TF e =T — R T 7 RV == T AR R T LIT A= I TR

20244F3 H 31 AL
(GGHE IR 20234E4 H 1 H ~20244E3 H31H)

QY77 U ROMAFAAITRDEY T,

i | A~ ah BEMNEONEREET

@ F IR R TOAMEE S TERENRLELET, $, FREBEZN LTI ONT,
M T2 YA ERE O — VAT varm i, A7 var o7 LIT7 AR ADESE
BT TBETLIT LK | ZTEHLET,

SO RERRE LT, N, EEY e BTN TUR, bLvalT AxR Lol TIUNLT VAR LET,

@ B E W R CONAES (EME . [EBEERE . BUTHEIE . MEBUME (M5 BUN ) | &
) ETFERENGEL, A LT A OMRET RN GERMEDOKEL BIEL GEME
T2 L AR ELET, FrElEREOE /I OWTIE, o EICEDLLOELET,

@ L EM EE CONHEICTRE T 54, KL ETOXNE~DOEE B L OKR/LFED HL
EEEEVOLBERSIOIEHICEY, Y3l EREE TOAMME~ORE RE2ERTD
LERHVET,

@ EE S LIT LM | TR L, 57258 DS E BT EH &I T/ e AL ET,
Ty RIZRWT, TRETLI7 LG L3, il EEEZNE NSO T, M7 54 5%
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WET,

@B, FrEEEEFNEIUICONWT, AMHEZEDEH BIOLEE L I7 A8
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eI ELET,
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P& A R P At
(RGN - 4,492, 766,433/7)

B TEASE

TUNRT 4TV NRDE R4

PR IAIE

ZDOMMERE

gt
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Y

SERNAR DA =R

SME RS IE LA AR DM 2548

WEA T T a B O FE
(R3S - 6, 765,02914)

RELE A

FEATH ZASRESAL

HIR 1 1 Y4720 e

I LS INFIP—THv—RX D7V —I—S0 S RUR - TLETP L—JI5R

20244E3 A 31 H HFE
(B HBIT T )

3,737,907,055

287,278,095
20,572,423
87,629,132

394,715

4,133,781,420

1,413,309
9,680,531
495,177
21,062,967

18,327,439

50,979,423

4,082,801,997

1,432,994

2,849
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ERHEE
202453 A 31 BITH& T+ 55 HIEAE
(BHEIT I FT)

&

SRAT MR R, 2,374,477

1B E GRSR U BLE R %) 286,226,853

Z DI E 19,206

I AR 288,620,536

#

B R 24,510,058

R BT RN 4,296,856

PREEH 1,326,640

1 AR R 546,401

B [ 6R9 7 e 1,561,241

AT TR 1,614,000

=R 860,025

RSN 368,850

SEERE 361,774

B RN 5,688,571

ZDOfthA 6,943,084

M 1,485

HHEF 48,078,985

U ES L= ey 240,541,551

FE A RESRRTC B IARDIHAE (112,995,795)
SMERNAR DB 5,183,774

F 7 ar BN ARAH B (21,245,740)
SMELE T I L OV BRI L AR DR R (22,664,007
Y H B (151,721,768)
P A RIE S A Al 4 OO 8 8 299,841,211

SN TARD F A HE 45 D HE R (6,556,664)
BEA T T a3 BRNARD R 28 0O HE Rk (12,330,658)
A1 E] 2 S USRI AR A R HE 25 0D HE Ik (13,607,544)
LR AR AR 267,346,345

T OfE BRAT L DM PE O B 356,166,128




I LS INFIP—THv—RX D7V —I—S0 S RUR - TLETP L—JI5R

Mg EREHAEE
202453 A 31 BITH& T+ 55 HIEAE
(BHEIF Y ZEo)

W Mg e AR 4,610,872,277

U ES L= ey 240,541,551

Y EBLE LS (151,721,768)

LR A TR AR 267,346,345

T A DG AT KA MG PE D HE REE 356,166,128

ZARAL DO E R A4 (698,693,508)
(698,693,508)

48 ~D AN EL A (185,542,900)

HR M PERR AR 4,082,801,997




I LS INFIP—THv—RX D7V —I—S0 S RUR - TLETP L—JI5R

BITEZ IR B OEENE
202453 A 31 BITH& T+ 55 HIEAE

(REZE)
W S R FER S 1,685,255
FEAT Z AR RS AL 0
B RS AR AL (252,261)
HWIRTATH = 2t aE 3 1,432,994
WEHER
20244£3 A 31 A Bi7E
(REEE)
(BHEIT I ZET)
2024 2023 2022
HIR M PERRAR 4,082,801,997 4,610,872,277 4,882,208,078
HIZR1 0 2Y 7= 5 PEATTAS 2,849 2,736 2,552



I LS INFIP—THv—RX D7V —I—S0 S RUR - TLETP L—JI5R

N7
KK EE B
202443 H 31 A HE
(BHBIL T2 )
W A AR Fatvi4 A5 AT PR AE BT (%)
TN
E &
BRL 16,206  BRAZIL NTN-F 10.0000% 01/01/27 NTNF 427,018,088 501,186,755 12.27
BRL 5,950  BRAZIL NTN-F 10.0000% 01/01/29 NTNF 168,794,327 180,824,958 443
BRL 2,959  BRAZIL NTN-F 10.0000% 01/01/25 NTNF 105,531,224 91,835,563 225
701,343,639 773,847,276 18.95
T 701,343,639 773,847,276 18.95
AxL 2
e &FIE
USD 200,000 BANCO NAC DE COM FRN 11/08/31 REGS 25,590,869 27,294,296 0.67
25,590,869 27,294,296 0.67
E &
MXN 218,698  MEXICAN BONOS 7.7500% 13/11/42 M 137,602,960 170,075,757 4.16
MXN 118,460  MEXICAN BONOS DES 10% 20/11/36 M30 128,736,515 113,762,445 2.79
MXN 126,000 MEXICAN BONOS 8.5000% 18/11/38 M 30 87,798,539 107,365,561 2.63
MXN 81,768  MEXICAN BONOS 8.0000% 31/07/53 M 50,949,233 64,063,456 1.57
MXN 72,120  MEXICAN BONOS DES 7.75% 29/5/31 M 53,553,524 60,476,599 1.48
MXN 69,056  MEXICAN BONOS DES 8% 07/11/47 M 42,093,774 54,619,401 1.34
500,734,545 570,363,219 13.97
TRt (EEeflg)
USD 500,000 PETROLEOS MEXICA 6.7000% 16/02/32 55,755,177 62,835,168 1.54
USD 375,000  PETROLEOS MEXIC 6.5000% 23/01/29 WI 44,922,671 50,781,359 1.24
100,677,848 113,616,527 278
Bt AT 627,003,262 711,274,042 17.42
FIE
HiRtE (EEefE)
USD 200,000 BRASKEM NL 8.5000% 12/01/31 REGS 25,537,110 31,203,060 0.76
25,537,110 31,203,060 0.76
Bt ATH 25,537,110 31,203,060 0.76




I LS INFIP—THv—RX D7V —I—S0 S RUR - TLETP L—JI5R

W A AR Fatvi4 A5 R PR AE BT (%)
HE
E &
KRW  6,400,000,000 KOREATREAS 4% 10/12/31 3112 603,891,734 754,418,352 18.48
603,891,734 754,418,352 18.48
ARk E 603,891,734 754,418,352 18.48
=%
E &
RUB 279,500,000  RUSSIA-OFZ 7.0500% 19/01/28 6212 563,817,262 201,408,670 4.94
RUB 151,000,000  RUSSIA-OFZ 8.5000% 17/09/31 6218 274,161,363 96,446,223 236
RUB 66,134,000  RUSSIA-OFZ 8.1500% 03/02/27 6207 178,278,120 49,822,589 1.22
1,016,256,745 347,677,482 8.52
= 1,016,256,745 347,677,482 8.52
M7 7%
E &
ZAR 12,200,000  REP SOUTH AFR 8.0000% 31/01/30 2030 84,680,555 86,170,039 2.10
ZAR 14,300,000  REP OF STH AFRICA 9% 31/01/40 2040 93,004,560 83,905,291 2.06
ZAR 13,400,000  REP OF STH AFRICA 8.75% 28/02/48 113,720,612 73,593,250 1.80
ZAR 12,500,000  REP SOUTH AFR 8.5000% 31/01/37 2037 80,418,404 73,304,011 1.80
ZAR 9,700,000  REP OF STH AFRI 8.875% 28/2/35 2035 63,535,526 61,513,640 1.51
ZAR 9,170,000  REP OF STH AFRICA 8.75% 31/1/44 204 61,633,041 51,018,462 1.25
ZAR 4,986,203  REP OF STH AFRICA 10.5% 21/12/26 R1 44,402,978 40,695,812 1.00
ZAR 6,700,000  REP OF STH AFRICA 6.25% 31/3/36R209 46,752,834 33,140,413 0.81
ZAR 4,600,000 REP OF STH AFRICA 6.5% 28/2/41 R214 26,788,746 20,883,251 0.51
ZAR 3,100,000 REP SOUTH AFR 7.0000% 28/02/31 R213 16,121,928 19,858,745 0.49
631,059,184 544,082,914 13.33
TRt (EEeflg)
ZAR 2,460,000 TRANSNET SOC LTD 9.5% 19/08/25 TN25 25,772,757 19,196,572 0.47
25,772,757 19,196,572 0.47
BRt:ET VA 656,831,941 563,279,486 13.80




I LS INFIP—THv—RX D7V —I—S0 S RUR - TLETP L—JI5R

BN A AR (A E HA5 B ATt 448 HBERE ()
| %=
E &
TRY 39,400,000 TURKIYE GOV BOND 12.6000% 01/10/25 268,304,905 126,342,403 3.09
TRY 33,300,000 TURKIYE GOV BOND 16.9000% 02/09/26 108,546,763 108,748,876 2.66
TRY 32,000,000 TURKIYE GOV BOND 10.6000% 11/02/26 124,630,823 95,344,216 234
TRY 26,100,000 TURKIYE GOV BOND 8.0000% 12/03/25 159,380,639 91,330,588 2.24
TRY 21,000,000  TURKIYE GOV BOND 9.0000% 24/07/24 154,931,786 87,800,938 2.15
815,794,916 509,567,021 12.48
HEk b 815,794,916 509,567,021 12.48
TAUH
S EEE S
USD 140,000  TREASURY BILL 0% 07/05/24 21,067,717 21,087,694 0.52
21,067,717 21,087,694 0.52
E &
USD 192,100  US TREASURY N/B 3.6250% 15/02/53 25,039,369 25,552,642 0.62
25,039,369 25,552,642 0.62
BE T AU 46,107,086 46,640,336 1.14
MABESH 4,492,766,433  3,737,907,055 91.55
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I LS INFIP—THv—RX D7V —I—S0 S RUR - TLETP L—JI5R

ABEEICE AR
20244E3 A 31 H HFE
(HEAEHH, TEHIEHE, 2259540 e A= I C 2 )

ERE 1 - SERBLELRN
202443 H 31 HBUE, 77 FIZLL T OARRFESME 2L A2 AL T,

Hik A [N ] SEHmE SEHIGER i H RFEBUELE (M)
MXN 13,201,000 USD 779,628 20244E5 A 14 1,494,413
ZAR 5,328,135 JPY 41,000,000 20244E6 F 19 557,089
ZAR 17,232,030 USD 900,000 20244E6 F 20 H (155,934)
BRL 8,691,000 USD 1,735,749 20244E6 A 4 H (951,734)
Y 54,175,093 USD 370,000 20244E5 F 141 (1,439,011)

(495,177)
B 2 - SN

20244F3 31 A BITE, 77 RIZBL FORRF B2/ L T,

e LS #ti4 i} F AP gE (M) RFEFHLE (M)

BfFoRT g

ZAR 96 FUT R186 BOND 2024425 1 81,516,968 (1,040,460)
ZAR 29 FUT R2030 BOND 2024425 1 21,037,158 (742,353)
ZAR 106 FUT R2032 BOND 20244E5 F 71,268,536 (3,197,658)
ZAR 67 FUT R2035 BOND 20244E5 F 43,437,555 (2,176,194)
ZAR 55 FUT R213 BOND 2024425 J 35,951,229 (1,395,834)
USD 1 FUT US 10YR ULTRA 202446 /1 17,352,359 (40,222)
270,563,805 (8,592,721)
TR g

USD ©) FUT US ULTRA BOND CBT 20244E6 J (39,029,795) (983,699)
USD ©) FUT US 5YR NOTE (CBT) 20244E6 F (32,416,780) (104,111)
(71,446,575) (1,087,810)

(9,680,531)



I LS INFIP—THv—RX D7V —I—S0 S RUR - TLETP L—JI5R
B 3 - S varEY

202443 A31 ABIE, 77U RIZLL FORRB A T > a Biaa L T,

BE ESE Fatvi4 it 3 H S (M) FFmagE () RESER (M)
VLR

BRL (2,668,919)  C BRL/JPY 29.6 11/04/24 202444111 (1,032,530)  (1,929,092) (896,562)
BRL (3,140,496)  C BRL/JPY 30.25 22/07/24 202447 22 A (1,352,800)  (1,430,874) (78,074)
BRL (2,852,459)  C BRL/JPY 30.5 30/04/24 20244E4 F 30 (1,307,609) (505,338) 802,271

MXN  (10,419,162) CMXN/JPY 8.35 23/04/24 202444 723 H (1,033,560)  (7,455,735)  (6,422,175)
MXN  (9,404,762)  C MXN/IPY 8.4 04/04/24 20244FAH 4H (981,180)  (6,672,774)  (5,691,594)
MXN  (10,919,540)  C MXN/JPY 8.7 22/07/24 202447 F22 A (1,057,350)  (3,069,154)  (2,011,804)

(6,765,029)  (21,062,967)  (14,297,938)

(6,765,029)  (21,062,967)  (14,297,938)
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BRI r— IF—T7 2K

n 5 Eﬁ% ' ﬁ%ﬁﬁﬁ Ei%?ﬁEAtt?i%rtig o %E
iz % g 1 )
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