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20254612831 BIZ# T3 %5HRIHAR 2025512331 BIC# T 9 HEHRIEAM
(BARIZAK L ZEoT) (FHET)
W e 110,659,459 25 AN
o B 52 ASAES AL 50,130
U2 SisEAY (404,002)
WIS A R 10,467,420 T 0
LRI 3,333,451 R S AE (5.755)
T FHOOFE AT LD PED TRl 13,396,869 AT A T 2 44375
ZASAES O RSN (10,401,259) B
— 77 AB
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AL AT 113,655,069 FATZ AR AR 0
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HIRFEATH Z ARAESEL 312,113

HETRER
20251231 BIRTE
GlEE)

2025 2024 2023

AR R AE CRR L) 113,655,069 110,659,459 107,520,407

275 2ZA (1)
A P e 1,120,848,655  1,168,951,633  1,332,208,425
IR 1124 720 PE AR 25,259 23318 20,767
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A PE A 16,607,666,448 16,304,745,638  13,882,471,904
IR 1Y 720 Rl ARG 53,210 47,878 36,385



LS LT TR —S—Z TP R —UST A T4

HHAEEBRM
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B ot JiNeEE i FEAM a4 MO PE R (%)
F—RSUT
L@k
=]
129,020 QANTAS AIRWAYS LTD 482,329 891,963 0.79
135,300 ARTICORE GROUP L 189,569 24,949 0.02
671,898 916,912 0.81
Bt A=A T 671,898 916,912 0.81
hrs
L@k
=]
9,492 SHOPIFY INC - A 784,445 1,554,220 1.37
784,445 1,554,220 1.37
GEt s 784,445 1,554,220 1.37
TARHEE
=]
4,071 SHARKNINJA INC 395,521 462,832 0.41
395,521 462,832 0.41
BEb A~ 395,521 462,832 0.41
Fasvy—
=]
35,730 SLB LTD 1,219,023 1,377,392 121
1,219,023 1,377,392 1.21
it FaTy— 1,219,023 1,377,392 1.21
(N
L@k
=]
6,500 SIEMENS AG- ADR 694,005 917,670 0.81
6,000 HENKEL KGAA AG & CO 435314 458913 0.40
1,129,319 1,376,583 1.21
ARtk 1,129,319 1,376,583 121




LS LT TR —S—Z TP R —UST A T4

B Fatvi4 N EE i FFAM A %E MO PE LR (%)
ARASI)L
TEg=
6,650 CYBERARK SOFTWAR 1,962,101 3,001,278 2.64
6,518 ODDITY TECH LTD 282,146 265,283 0.23
2,244.247 3,266,561 2.87
BEARTTL 2,244,247 3,266,561 2.87
Dr—T—
TEs
2,500 APTIV PLC 151,352 192,250 0.17
151,352 192,250 0.17
ARtV —— 151,352 192,250 0.17
WotE TG
1,530 GLOBANT SA 329,830 101,714 0.09
329,830 101,714 0.09
&t TS 329,830 101,714 0.09
*5045
56,930 HAVAS NV 914,106 1,121,003 0.98
7,800 SHELL PLC-WI- ADR 477,202 575,874 0.51
4,900 HEINEKEN NV- ADR 214,301 199,332 0.18
1,605,609 1,896,209 1.67
Bt ATH 1,605,609 1,896,209 1.67
JIIILR)3
2,350 POPULAR INC 154,989 296,006 0.26
154,989 296,006 0.26
LE TN 154,989 296,006 0.26
AT —TY
=]
)5 ERI N (LM)TELEFON SP ADR ,817, ,606,37 )
266,500 CSSON ( ON SPA 1,817,833 2,606,370 229
1,817,833 2,606,370 229
LAY —F 1,817,833 2,606,370 229
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TA)hH
®BEI7FUR
4,697  LINEAGE INC REIT 341,981 166,837 0.15
341,981 166,837 0.15
19,219  WORKDAY INC CLASS A 4,427,906 4,169,177 3.66
3,410  MONOLITHIC POWER 2,821,057 3,150,532 2.77
5,085 EMCOR GROUP INC 2,257,091 3,138,970 2.76
33,225 O'REILLY AUTOMOTIVE INC 2,171,168 3,039,091 2.67
21,025  AMPHENOL CORP CL A 954,580 2,863,605 252
8,000  CENCORA INC 1,278,146 2,720,320 2.39
10320  F5INC 2,204,858 2,676,698 236
8200  CARPENTER TECH 2,008,817 2,612,520 230
11,077  AMAZON.COM INC 1,453,191 2,575,735 227
11,980  NVIDIA CORP 782,025 2,246,729 1.98
3324  META PLATFORMS-A 1,243,688 2,213,618 1.95
9,540  VEEVA SYSTEMS-A 1,794,149 2,143,066 1.89
9,810  CHENIERE ENERGY 1,678,941 1,897,646 1.67
20,980  PERFORMANCE FOOD 1,923,207 1,892,816 1.67
8,360 VERISK — ANALYTICS INC 1,919,873 1,875,650 1.65
COMMON
6,830  SALESFORCE INC 1,660,848 1,816,234 1.60
27,800  TPG INC 1,758,032 1,788,096 1.57
7,756  DOORDASH INC-A 668,308 1,769,376 1.56
4225  HUBSPOT INC 2,351,807 1,714,632 1.51
8,840  CINTAS CORP 1,043,012 1,682,694 1.48
17,908  NETFLIX INC-B 799,853 1,679,412 1.48
16,150  PPG INDS INC 1,654,995 1,674,432 1.47
33,800  U-HAUL HOLDING C 1,923,640 1,597,726 1.41
21,400  KARMAN HOLDINGS 1,343,379 1,596,868 1.41
7,746 ~ CLOUDFLARE INC-A 584,248 1,546,257 1.36
2,445 KJ@RTIN MARIETTA MATERIALS 936,338 1,543,822 136
4269  ALPHABET INC A 856,296 1,339,826 1.18
52,200  OLIN CORP 1,103,124 1,094,112 0.96
2306  TESLAINC 452,736 1,047,916 0.92
12,500  GE HEALTHCARE TE 972,749 1,041,625 0.92
2,890  ELEVANCE HEALTH 1,022,223 1,008,032 0.89
14,589  COSTAR GROUP INC 1,116,466 990,010 0.87
16,000  DOMINION ENERGY INC 884,226 944,960 0.83
11,130  GENERAL MOTORS CO 517,927 916,333 0.81
184,360  STAGWELL INC 1,033,482 916,269 0.81
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B Fatvi4 N EE i FFAM A %E I PE 2R (%)
33,400  SLM CORP 878,210 908,480 0.80
9004  GUARDANT HEALTH 243,283 905,302 0.80
1,490  CURTISS-WRIGHT 732,558 832,284 0.73
12,800  INTERACTIVE BROK 798,303 832,000 0.73
1,700  MICROSOFT CORP 688,532 828,716 0.73
8,173  WAYFAIR INC- A 1,614,152 825,718 0.73
1,964  ALNYLAM PHARMACE 294,647 780,199 0.69
78,100  ECOVYST INC 700,459 770,847 0.68
31,000  APA CORP 997,689 765,700 0.67
8,510 ROBLOX CORP-A 300,236 696,203 0.61
988  APPLOVIN CO-CLA 456,712 685,385 0.60
22,800  COMCAST CORP-A 794,972 683,316 0.60
3,864  ENSIGN GROUP INC 606,489 682,846 0.60
2,934  SNOWFLAKE INC 560,107 651,495 0.57
8,548  AFFIRM HOLDINGS 381,021 648,366 0.57
4,643  DATADOG INC-A 371,913 638,320 0.56
17,734  SAMSARA INC-CLA 634,648 638,069 0.56
5100  CITIGROUP INC 304,993 597,771 0.53
1,777 PENUMBRA INC 453,759 558,458 0.49
13,800  OVINTIV INC 529,223 545,928 0.48
3,030  DUOLINGO 328,587 536,734 0.47
15251  DRAFTKINGS INC 616,907 530,125 0.47
1,600  INSULET CORP 350,401 485,081 043
3,670  STATE STREET CORP 298,336 478,348 0.42
7622 TEMPUS AI INC 288,542 460,293 0.40
1,323  WATSCO INC 381,419 453,855 0.40
4810  WELLS FARGO & CO 209,638 453,631 0.40
10,310 ~ MEDLINE INC-A 400,478 432,195 0.38
5500  STANLEY BLACK & 393,004 413,545 0.36
12,600  MURPHY OIL CORP 343,745 398,412 0.35
5294  LEMONADE INC 281,454 380,109 0.33
5778  BLOCK INC 411,301 378,690 0.33
1,100  UNITEDHEALTH GROUP INC 331,344 365,376 0.32
3,00 BANK NY MELLON 169,282 362,297 0.32
PHILIP MORRIS INTERNATIONAL
2,230 243,835 361,149 0.32
INC

7,881  YETI HOLDINGS IN 379,252 349,207 0.31
7,100  AVNET INC 396,125 347474 0.31
8,731  FIGMA INC-A 566,777 328,548 0.29
5600  MARRIOTT VACATIO 421314 327,096 0.29
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g $aI4 AT P4 E TS PE R (%)
657  UNITED THERAPEUTICS CORP 333,110 325,997 0.29
1,250  HUMANA INC 350,189 323,813 0.28
950  LITHIA MOTORS 332,210 319,181 0.28
4335  KNIFE RIVER 361,056 310,689 0.27
19200  NOV INC 318,041 303,552 0.27
6,673 DOXIMITY INC-A 222,863 297,482 0.26
3,100  CONOCOPHILLIPS 280,439 291,710 0.26
9,486  MODERNA INC 1,402,985 288,469 0.25
71,298  AURORA INNOVATIO 222,321 276,636 0.24
2,400  WORKIVA INC 195,253 207,072 0.18
600  JONES LANG LASALLE INC 132,554 203,478 0.18
9,407  RIVIAN AUTOMOT-A 501,937 184,283 0.16
2,700  FISERV INC 370,761 182,358 0.16
6,400  GLOBAL INDEMNI-A 155,946 181,888 0.16
10,024  DENALI THERAPEUT 472,290 164,494 0.14
3200  CALIFORNIA RESOU 170,284 142,976 0.13
21,662 SWEETGREEN INC-A 354,054 141,453 0.12
1,000  CONSTELLATION BRANDS INC A 162,700 140,130 0.12
3,200  FLUOR CORP 95,008 128,960 0.11
515 COINBASE GLOBA-A 179,309 119,274 0.10
12,820  RECURSION PHAR-A 245355 52,690 0.05
SERITAGE GROWTH PROP - A
14,800 66,007 48,544 0.04
REIT
402 CIRCLE INTERNET 33,461 32,116 0.03
77,714,166 93,910,118 82.62
GRb T AU 78,056,147 94,076,955 82.77
HABESS 88,560,213 108,124,004 95.13
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B IS EHEICAET AE
202512831 BRI
A BHE, FEH1% REI T L5 3 7 I 26 7)

ABE PNt FEHNEE FERGER i 19 B RFEHHHER CKRLV)
USD 21,050 JPY 3,310,000 20264E1 7131 (196)
USD 21,074 JPY 3,310,000 20264E1 26 A (198)
USD 3,495,002 JPY 544,957,396 202641 13 (3,117)
JPY 544,957,396 USD 3,504,445 2026527101 2,188
JPY 548,614,743 USD 3,527,804  20264E1 726 A (2,027)
JPY 548,267,396 USD 3,523,804 20264E1 7131 (4,437)

(7,787)
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