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&b - 0.29% (20234212431 H: 0.29%)
Crelan SA, 5.250%, 23/01/32 6,000,000 6,757,088 0.29
6,757,088 0.29
BARR -0.22% (20234E12H31H: 0.21%)
Sarens Finance Co NV, 5.750%, 21/02/27 5,000,000 5,170,700 0.22
5,170,700 0.22
AR B 11,927,788 0.51
NRIa—F#E -0.43% (2023412 431 : 0.43%)
&b - 0.43% (20234212431 H: 0.43%)
Hiscox Ltd, 6.000%, 22/09/27 8,000,000 10,185,035 0.43
10,185,035 0.43
No—F e EEE 10,185,035 0.43
WEN—VUREE -0.23% (20234E12H 31 H: 0.64%)
RREBRIEER -0.23% (20234212431 H: 0.64%)
Anllian Capital 2 Ltd ZCP, 05/12/29 5,000,000 5,431,228 0.23
5,431,228 0.23
WEN—D B 5,431,228 0.23
TIVHIT -2.64% (20235E12 431 H: 1.98%)
BUF -2.64% (20235212431 H : 1.98%)
Bulgaria Government International Bond, 4.250%, 05/09/44 42,000,000 43,890,158 1.87
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Bulgaria Government International Bond, 4.875%, 13/05/36 16,000,000 18,189,269 0.77
62,079,427 2.64
TNHAVT & 62,079,427 2.64
TFE -0.22% (20235128318 : -%)
BIE - 0.22% (20234E12A31H: -%)
Shopify Inc, 0.125%, 01/11/25 5,000,000 5,101,500 0.22
5,101,500 0.22
HFEEE 5,101,500 0.22
A< S -1.18% (202352124318 : 0.35%)
BE - 0.82% (20234E12 331 H: 0.35%)
JD.com Inc, 0.250%, 01/06/29 144A 10,000,000 10,566,493 0.45
Trip.com Group Ltd, 0.750%, 15/06/29 144A 7,000,000 8,581,265 0.37
19,147,758 0.82
F7/aP— -0.36% (202355124318 : -%)
Kingsoft Corp Ltd, 0.625%, 29/04/25 60,000,000 8,529,542 0.36
8,529,542 0.36
TA=VEBAE 27,677,300 1.18
HE -0.26% (20235£12A3318: -%)
&b - 0.26% (2023412831 H: -%)
Ping An Insurance Group Co of China Ltd, 0.875%, 22/07/29 5,000,000 6,051,549 0.26
6,051,549 0.26
PEAR 6,051,549 0.26
FxaFnE -0.18% (20234E12 5318 : 0.42%)
AIEZE - 0.18% (2023FE12H31H: -%)
CEZ AS, 4.125%, 05/09/31 4,000,000 4,224,743 0.18
4,224,743 0.18
FzattfnE4E 4,224,743 0.18
Fr—2r -0.22% (20234E12 8331 H: -%)
BARM -0.22% (20235128318: -%)
SGL Group ApS, 7.951%, 22/04/30 (FRN) 5,000,000 5,221,424 0.22
5,221,424 0.22
Fre—r&H 5,221,424 0.22
TPk -1.75% (20234E12H 31 H: 2.10%)
BUF- 1.75% (20235212 5310 : 2.10%)
Egypt Government International Bond, 6.375%, 11/04/31 16,000,000 14,607,803 0.62
Egypt Government International Bond, 8.500%, 31/01/47 17,000,000 13,193,814 0.56
Egypt Government International Bond, 8.700%, 01/03/49 17,000,000 13,374,653 0.57
41,176,270 1.75
V7 MR 41,176,270 1.75
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TRR=T -0.53% (20235512531 H:0.33%)
&b - 0.53% (20234212431 H: 0.33%)
Luminor Bank AS/Estonia, 4.042%, 10/09/28 5,000,000 5,228,775 0.22
Luminor Bank AS/Estonia, 7.250%, 16/01/26 7,000,000 7,272,455 0.31
12,501,230 0.53
TAR=T &5 12,501,230 0.53
TIUA -7.56% (2023582128318 :9.25%)
& - 6.20% (20236512431 H: 6.91%)
AXA SA, 6.375%, 16/07/731V 6,000,000 6,693,784 0.28
BNP Paribas SA, 7.375%, 11/06/73 8,000,000 8,973,521 0.38
BNP Paribas SA, 8.000%, 22/08/73™" 7,000,000 7,209,474 0.31
BNP Paribas SA, 8.500%, 14/02/731" 5,000,000 5,214,573 0.22
Caisse Nationale de Reassurance Mutuelle Agricole Groupama, 6.500%, 16/01/73% 15,000,000 15,892,330 0.68
Credit Agricole SA, 5.750%, 29/11/27 5,000,000 6,318,698 0.27
La Banque Postale SA, 5.500%, 05/03/34 5,000,000 5,452,277 0.23
Societe Generale SA, 5.625%, 02/06/33 10,000,000 11,165,219 0.47
Societe Generale SA, 6.446%, 10/01/29 144A 8,900,000 9,093,478 0.39
Societe Generale SA, 6.447%, 12/01/27 144A 7,800,000 7,887,026 0.33
Societe Generale SA, 8.000%, 29/03/731 9,000,000 9,072,431 0.39
Societe Generale SA, 8.125%, 21/05/73 144A" 14,000,000 13,723,675 0.58
Societe Generale SA, 8.500%, 25/09/731 15,000,000 14,959,794 0.64
Societe Generale SA, 9.375%, 22/05/73" 10,000,000 10,390,250 0.44
Societe Generale SA, 10.000%, 14/05/731 13,000,000 13,859,170 0.59
145,905,700 6.20
BAR -0.95% (202354124 318:0.90%)
Paprec Holding SA, 7.250%, 17/11/29 3,500,000 3,845,429 0.16
Schneider Electric SE, 1.625%, 28/06/31 8,000,000 8,821,562 0.38
SPIE SA, 2.000%, 17/01/28 4,000,000 4,571,791 0.19
Vallourec SACA, 7.500%, 15/04/32 144A 5,000,000 5,196,250 0.22
22,435,032 0.95
AREFE -0.41% (20234£12A318: 0.44%)
Electricite de France SA, 3.375%, 15/09/73(" 10,000,000 9,644,916 0.41
9,644,916 0.41
TR EE 177,985,648 7.56
RAY -6.24% (20235512531 H: 6.16%)
ARIBEBRIEERT - 0.88% (2023412831 H: 1.22%)
Bayer AG, 5.375%, 25/03/82 10,000,000 10,122,326 0.43
Bayer AG, 6.625%, 25/09/83 10,000,000 10,715,598 0.45
20,837,924 0.88
&k -5.36% (20234E128 31 A : 4.35%)
Aareal Bank AG, 5.625%, 12/12/34 17,000,000 17,649,892 0.75
Aareal Bank AG, 5.875%, 29/05/26 5,700,000 6,047,767 0.26
Allianz SE, 3.875%, 07/03/73" 14,800,000 10,316,035 0.44
Commerzbank AG, 6.125%, 09/04/731" 9,000,000 9,417,323 0.40
Commerzbank AG, 7.500%, 09/04/731" 8,400,000 8,380,869 0.36
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Commerzbank AG, 7.875%, 09/04/731" 8,000,000 9,100,434 0.39
Commerzbank AG, 8.625%, 28/02/33 7,200,000 9,661,711 0.41
Deutsche Bank AG, 6.000%, 30/04/73") 10,000,000 9,799,380 0.42
Deutsche Bank AG, 7.375%, 30/04/73") 5,000,000 5,281,353 0.22
Deutsche Bank AG, 8.125%, 30/04/73") 9,000,000 9,784,461 0.41
Deutsche Bank AG, 10.000%, 30/04/73(™ 12,400,000 14,129,268 0.60
Deutsche Pfandbriefbank AG, 4.000%, 27/01/28 16,000,000 16,548,732 0.70
126,117,225 5.36
N P=x1s 146,955,149 6.24
U % -3.00% (20234212 A31H: 0.34%)
&b -3.00% (20234212431 H: 0.34%)
Alpha Bank SA, 5.000%, 12/05/30 9,000,000 9,881,657 0.42
Alpha Bank SA, 6.875%, 27/06/29 7,000,000 8,081,991 0.34
Alpha Services & Holdings SA, 6.000%, 13/09/34 10,000,000 11,194,199 0.48
Alpha Services & Holdings SA, 7.500%, 10/03/73" 14,600,000 15,881,750 0.68
Piracus Bank SA, 5.000%, 16/04/30 5,000,000 5,480,346 0.23
Piraeus Financial Holdings SA, 5.375%, 18/09/35 10,000,000 10,844,676 0.46
Piracus Financial Holdings SA, 7.250%, 17/04/34 8,000,000 9,198,669 0.39
70,563,288 3.00
XUy hit 70,563,288 3.00
NUHY— -0.41% (20234212 531 H : 0.62%)
&b - 0.41% (2023412831 H: -%)
OTP Bank Nyrt, 5.000%, 31/01/29 9,000,000 9,652,872 0.41
9,652,872 0.41
N HV—EEE 9,652,872 0.41
TALFUR -1.26% (2023412 A 31 H: 1.56%)
&t - 1.26% (2023512431 H: 1.56%)
AIB Group Ple, 6.250%, 23/12/73" 10,000,000 10,464,984 0.45
AIB Group Plc, 7.125%, 30/10/73% 8,000,000 8,791,250 0.37
Zurich Finance Ireland Designated Activity Co, 3.000%, 19/04/51 12,000,000 10,274,647 0.44
29,530,881 1.26
TANTREE 29,530,881 1.26
AZVT - 6.42% (20234E12H31H : 6.02%)
TRLE— - 0.88% (2023412731 H: 0.97%)
Eni SpA, 2.950%, 14/09/30 10,000,000 10,571,493 0.45
Eni SpA, 3.375%, 13/10/73(" 10,000,000 10,053,427 0.43
20,624,920 0.88
&k -5.12% (20234£12 A 31 H: 5.05%)
Banca Monte dei Paschi di Siena SpA, 4.750%, 15/03/29 4,500,000 4,863,151 0.21
Banca Popolare di Sondrio SPA, 5.505%, 13/03/34 8,000,000 8,715,760 0.37
Banco BPM SpA, 4.875%, 17/01/30 5,000,000 5,467,170 0.23
Banco BPM SpA, 5.000%, 18/06/34 10,000,000 10,717,829 0.45
Banco BPM SpA, 7.250%, 16/01/73" 7,500,000 8,286,666 0.35
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Cassa Depositi e Prestiti SpA, 5.750%, 05/05/26 7,500,000 7,557,799 0.32
Intesa Sanpaolo SpA, 6.625%, 20/06/33 144A 7,000,000 7,333,983 0.31
Intesa Sanpaolo SpA, 7.000%, 20/11/73" 10,000,000 11,058,829 0.47
Intesa Sanpaolo SpA, 7.750%, 11/07/73® 10,000,000 10,962,965 0.47
Intesa Sanpaolo SpA, 7.778%, 20/06/54 144A 10,000,000 10,749,591 0.46
Intesa Sanpaolo SpA, 8.248%, 21/11/33 144A 8,300,000 9,341,820 0.40
Intesa Sanpaolo SpA, 9.125%, 07/03/73" 6,700,000 8,016,665 0.34
UniCredit SpA, 5.375%, 16/04/34 7,000,000 7,679,103 0.33
UniCredit SpA, 7.500%, 03/06/73" 9,000,000 9,754,101 0.41
120,505,432 5.12
AEIE - 0.42% (20234E12H31H: -%)
A2A SpA, 5.000%, 11/09/73™ 9,300,000 9,945,854 0.42
9,945,854 0.42
A2VT & 151,076,206 6.42
BAA -2.18% (2023512831 H: 2.29%)
BEE - 0.81% (2023512 431 H: 0.25%)
CyberAgent Inc ZCP, 16/11/29 1,300,000,000 8,438,327 0.36
SoftBank Group Corp, 5.375%, 08/01/29 10,000,000 10,731,336 0.45
19,169,663 0.81
BSOS ER - 0.24% (20234£12 5 31H: 0.15%)
Kyoritsu Maintenance Co Ltd ZCP, 29/01/26 700,000,000 5,665,689 0.24
5,665,689 0.24
&t - 0.50% (20234E12 5 31 H : 0.23%)
SBI Holdings Inc ZCP, 25/07/31 1,700,000,000 11,745,080 0.50
11,745,080 0.50
BAES -0.63% (20234E12H31H: 1.14%)
INFRONEER Holdings Inc ZCP, 30/03/29 1,300,000,000 8,189,531 0.35
Tokyu Corp ZCP, 30/09/30 1,000,000,000 6,573,953 0.28
14,763,484 0.63
A A&EE 51,343,916 2.18
Tr—T— -0.20% 2023£E12A31H: -%)
&b - 0.20% (2023412731 H: -%)
Goldman Sachs Finance Corp International Ltd ZCP, 15/03/27 4,000,000 4,740,800 0.20
4,740,800 0.20
Tx—V—E5 4,740,800 0.20
NTRTAT -0.90% (20235E128 31 8 : 0.24%)
BRIGESAMEM - 0.23% (20234E12531H: 0.24%)
Eurofins Scientific SE, 6.750%, 24/07/73%" 5,000,000 5,440,215 0.23
5,440,215 0.23
£FE -0.22% (20234E12A31H: -%)
Stena International SA, 7.625%, 15/02/31 144A 5,000,000 5,198,800 0.22
5,198,800 0.22
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&t - 0.45% (20235£12H31H: -%)
Citigroup Global Markets Funding Luxembourg SCA ZCP, 15/03/28 10,000,000 10,523,250 045
10,523,250 0.45
NIEL T AT EEH 21,162,265 0.90
A% a -3.77% (20234E12 531 H : 4.73%)
BORF -3.77% (20234512 B 31 H : 4.73%)
Mexican Bonos, 7.750%, 29/05/31 456,000,000 19,618,852 0.83
Mexican Bonos, 8.000%, 31/07/53 1,900,000,000 69,232,158 2.94
88,851,010 3.77
Axvadit 88,851,010 3.77
FFUF -4.11% (20235212431 H: 7.21%)
BIE - 0.43% (20234512 831 H: 0.83%)
Telefonica Europe BV, 6.135%, 03/05/73(") 9,000,000 10,055,725 0.43
10,055,725 0.43
SREBN RN ERRS - 0.47% (20234E12H 310 : 2.63%)
Volkswagen International Finance NV, 3.875%, 17/06/73) 7,500,000 7,238,759 0.31
Volkswagen International Finance NV, 7.875%, 06/09/73() 3,300,000 3,811,625 0.16
11,050,384 0.47
BSIEHBNER - 0.85% (2023412531 H: 0.47%)
Davide Campari-Milano NV, 2.375%, 17/01/29 10,000,000 9,888,773 0.42
QIAGEN NV, 2.500%, 10/09/31 10,000,000 10,200,000 0.43
20,088,773 0.85
TRF— -0.72% (20234E12 831 H: 1.12%)
Repsol International Finance BV, 2.500%, 22/03/73" 8,000,000 8,095,090 0.34
Wintershall Dea Finance 2 BV, 2.499%, 20/07/73( 4,000,000 4,011,044 0.17
Wintershall Dea Finance 2 BV, 3.000%, 20/01/73 5,000,000 4,805,153 021
16,911,287 0.72
&Bb - 1.64% (20234E12 431 H: 2.16%)
ING Groep NV, 3.875%, 16/11/73® 10,000,000 9,069,123 0.39
ING Groep NV, 7.250%, 16/11/731 5,000,000 5,010,499 021
ING Groep NV, 7.500%, 16/05/73" 10,000,000 10,234,575 0.43
Merrill Lynch BV ZCP, 30/01/26 14,000,000 14,299,978 0.61
38,614,175 1.64
I E AR 96,720,344 4.11
Za2—U—F R -0.29% (2023412831 H: -%)
Frad— -0.29% (20234128318 -%)
Xero Investments Ltd, 1.625%, 12/06/31 6,000,000 6,855,000 0.29
6,855,000 0.29
=a—P—F FE 6,855,000 0.29
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RIVIH IV -0.37% (20234£12H 31 H: 0.38%)
AWEEE - 0.37% (2023FE12H31H: -%)
EDP SA, 4.750%, 29/05/54 8,200,000 8,686,365 0.37
8,686,365 0.37
ANNINEE 8,686,365 0.37
—==7 -3.77% (20235124318 : 1.05%)
BUF -3.77% (2023512 431 B : 1.05%)
Romanian Government International Bond, 5.625%, 22/02/36 20,000,000 19,869,497 0.84
Romanian Government International Bond, 5.625%, 30/05/37 32,000,000 31,755,720 1.35
Romanian Government International Bond, 6.000%, 24/09/44 26,000,000 25,906,110 1.10
Romanian Government International Bond, 6.625%, 27/09/29 10,000,000 11,159,901 0.48
88,691,228 3.77
N—v=TEE 88,691,228 3.77
2y7 -0.00% (20235£12H31H: 0.00%)
BUF - 0.00% (2023512 431 H: 0.00%)
Russian Federal Bond - OFZ, 5.900%, 12/03/31 3,000,000,000 0 0.00
Russian Federal Bond - OFZ, 6.900%, 23/05/29 2,000,000,000 0 0.00
Russian Federal Bond - OFZ, 7.100%, 15/05/41 1,800,000,000 0 0.00
Russian Federal Bond - OFZ, 7.150%, 12/11/25 2,350,000,000 0 0.00
Russian Federal Bond - OFZ, 7.250%, 10/05/34 5,699,000,000 0 0.00
Russian Federal Bond - OFZ, 7.650%, 10/04/30 2,000,000,000 0 0.00
Russian Federal Bond - OFZ, 7.700%, 16/03/39 5,293,000,000 0 0.00
0 0.00
ey 7 & 0 0.00
EAET -0.81% (2023512 8531H: -%)
RREBIRIEER -0.21% (202352128318 -%)
Telecommunications co Telekom Srbija AD Belgrade, 7.000%, 28/10/29 5,000,000 4,974,267 0.21
4,974,267 0.21
BURF - 0.60% (202352123318 : -%)
Serbia International Bond, 2.050%, 23/09/36 18,000,000 14,141,391 0.60
14,141,391 0.60
AT &R 19,115,658 0.81
E77Uh -4.56% (20234E12 5 31 H: 2.45%)
B - 4.56% (20235212 A 31 H: 2.45%)
Republic of South Africa Government Bond, 8.750%, 31/01/44 1,150,000,000 49,420,548 2.10
Republic of South Africa Government Bond, 8.750%, 28/02/48 855,000,000 36,139,038 1.54
Republic of South Africa Government Bond, 10.875%, 31/03/38 410,000,000 21,769,691 0.92
107,329,277 4.56
A7 7IAhAE 107,329,277 4.56
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BE -0.13% (20235212431 H: 1.30%)
Fr/aP— -0.13% (20235212 4318 : 0.40%)
SK Hynix Inc, 1.750%, 11/04/30 2,000,000 3,055,000 0.13
3,055,000 0.13
BEAH 3,055,000 0.13
ALY -5.94% (2023582127 31 5 : 8.14%)
RREBIRIEER -0.27% (202352124318 -%)
International Consolidated Airlines Group SA, 1.125%, 18/05/28 5,000,000 6,378,457 0.27
6,378,457 0.27
&k -5.67% (20234E12 A 31 H: 8.14%)
Banco Bilbao Vizcaya Argentaria SA, 7.883%, 15/11/34 10,000,000 11,013,775 0.47
Banco Bilbao Vizcaya Argentaria SA, 8.375%, 21/09/731 15,000,000 17,092,917 0.73
Banco de Credito Social Cooperativo SA, 4.125%, 03/09/30 7,000,000 7,452,699 0.32
Banco de Credito Social Cooperativo SA, 7.500%, 14/09/29 7,000,000 8,302,191 0.35
Banco de Sabadell SA, 9.375%, 18/04/73 10,000,000 11,553,275 0.49
Banco Santander SA, 8.000%, 01/11/73® 8,400,000 8,699,505 0.37
Banco Santander SA, 9.625%, 21/02/73® 6,000,000 6,586,016 0.28
Bankinter SA, 6.250%, 17/10/731 10,000,000 10,483,882 0.44
CaixaBank SA, 6.125%, 30/05/34 12,000,000 13,526,097 0.57
CaixaBank SA, 8.250%, 13/06/73%" 15,000,000 17,217,623 0.73
Ibercaja Banco SA, 9.125%, 25/04/731 12,800,000 14,395,467 0.61
Unicaja Banco SA, 4.875%, 18/02/73( 7,200,000 7,223,838 0.31
133,547,285 5.67
AL B R 139,925,742 5.94
BE -0.69% (2023FE12H31H: -%)
BAR -0.25% (2023412531 H: -%)
Hon Hai Precision Industry Co Ltd ZCP, 24/10/29 6,200,000 5,898,060 0.25
5,898,060 0.25
Fr/aP— -0.44% (202352124318 -%)
Quanta Computer Inc ZCP, 16/09/29 7,000,000 7,236,600 0.31
Wiwynn Corp ZCP, 17/07/29 3,000,000 3,202,500 0.13
10,439,100 0.44
BEEEH 16,337,160 0.69
Mz -1.29% (20238128315 -%)
BORF - 1.29% (20235212A318: -%)
Turkiye Government Bond, 30.000%, 12/09/29 400,000,000 11,080,282 0.47
Turkiye Government Bond, 36.000%, 12/08/26 700,000,000 19,378,158 0.82
30,458,440 1.29
rMasEt 30,458,440 1.29
AFYA -22.08% (20236512 331 H: 22.03%)
T - 1.60% (20235212 A 31 H: 0.69%)
INEOS Finance Ple, 6.375%, 15/04/29 10,000,000 10,863,644 0.46
INEOS Finance Ple, 6.625%, 15/05/28 5,000,000 5,369,912 0.23
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INEOS Finance Ple, 7.500%, 15/04/29 144A 7,000,000 7,163,750 0.30
INEOS Quattro Finance 2 Plc, 6.750%, 15/04/30 5,000,000 5,377,785 0.23
INEOS Quattro Finance 2 Plc, 8.500%, 15/03/29 8,000,000 8,863,748 0.38
37,638,839 1.60
BIE - 1.19% (20234512 A 31 H : 0.82%)
British Telecommunications Plc, 5.125%, 03/10/54 13,600,000 14,599,176 0.62
British Telecommunications Plc, 8.375%, 20/12/83 10,000,000 13,359,348 0.57
27,958,524 1.19
BREBAWEERR - 0.89% (20234£12A31H: -%)
JET2 Plc, 1.625%, 10/06/26 6,000,000 7,891,892 0.34
Pinewood Finco Plc, 6.000%, 27/03/30 10,500,000 13,038,933 0.55
20,930,825 0.89
BERIEEEREER - 0.40% (20234212 H 31 H: 0.78%)
Iceland Bondco Plc, 8.523%, 15/12/27 (FRN) 9,000,000 9,415,782 0.40
9,415,782 0.40
£ -15.50% (202342125318 : 13.56%)
Barclays Plc, 5.829%, 09/05/27 5,000,000 5,054,022 0.21
Barclays Plc, 7.090%, 06/11/29 5,500,000 7,276,019 0.31
Barclays Plc, 7.325%, 02/11/26 20,000,000 20,370,770 0.87
Barclays Plc, 8.407%, 14/11/32 10,000,000 13,396,223 0.57
Barclays Plc, 8.500%, 15/09/73(" 15,000,000 19,390,305 0.82
Barclays Plc, 8.875%, 15/12/73() 23,000,000 29,931,804 1.27
Barclays Plc, 9.250%, 15/06/73" 10,000,000 13,274,270 0.56
Barclays Plc, 9.625%, 15/03/73V 5,000,000 5,503,687 0.23
Coventry Building Society, 5.875%, 12/03/30 7,500,000 9,559,085 0.41
Coventry Building Society, 8.750%, 11/12/73(® 5,000,000 6,438,894 0.27
HSBC Holdings Plc, 7.399%, 13/11/34 6,000,000 6,546,884 0.28
Just Group Plc, 5.000%, 30/03/73(" 10,000,000 10,292,458 0.44
Lloyds Banking Group Plc, 6.625%, 02/06/33 10,000,000 12,817,847 0.54
Lloyds Banking Group Plc, 8.500%, 27/03/73( 6,000,000 7,766,171 0.33
Lloyds Banking Group Plc, 8.500%, 27/12/73( 6,000,000 7,774,786 0.33
Nationwide Building Society, 6.178%, 07/12/27 5,000,000 6,402,274 0.27
Nationwide Building Society, 7.500%, 20/12/73" 14,000,000 17,574,137 0.75
NatWest Group Plc, 7.300%, 31/12/731 20,000,000 19,718,520 0.84
NatWest Group Plc, 7.416%, 06/06/33 7,000,000 9,188,218 0.39
NatWest Markets Plc, 6.625%, 22/06/26 6,000,000 7,685,522 0.33
Phoenix Group Holdings Plc, 7.750%, 06/12/53 4,000,000 5,222,394 0.22
Santander UK Group Holdings Plc, 6.534%, 10/01/29 15,000,000 15,448,993 0.66
Santander UK Group Holdings Plc, 6.833%, 21/11/26 5,000,000 5,073,351 0.22
Santander UK Group Holdings Plc, 7.098%, 16/11/27 17,500,000 22,599,806 0.96
Standard Chartered Plc, 6.097%, 11/01/35 5,000,000 5,106,302 0.22
Standard Chartered Plc, 6.170%, 09/01/27 144A 10,000,000 10,102,152 0.43
Standard Chartered Plc, 7.750%, 15/02/73%" 20,000,000 20,568,890 0.87
Standard Chartered Plc, 7.875%, 08/09/73" 15,000,000 15,600,000 0.66
Utmost Group Plc, 4.000%, 15/12/31 7,400,000 7,676,923 0.33
Virgin Money UK Plc, 11.000%, 08/06/73" 8,000,000 11,384,344 0.48
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Yorkshire Building Society, 6.375%, 15/11/28 7,900,000 10,184,004 0.43
364,929,555 15.50
BURF - 2.33% (20234E12 431 H: 5.25%)
United Kingdom Gilt, 4.000%, 22/10/31 45,000,000 54,969,878 2.33
54,969,878 2.33
AT -0.17% (20234E12H31H: -%)
Thames Water Utilities Finance Plc, 7.750%, 30/04/44 3,900,000 4,030,739 0.17
4,030,739 0.17
AXVREFH 519,874,142 22.08
TAYA -9.92% (20234125318 : 8.20%)
BIE - 0.48% (20234E12 531 H: 0.71%)
AT&T Inc, 2.875%, 01/05/73" 11,000,000 11,338,754 0.48
11,338,754 0.48
BREEAIEERR - 1.19% (20234E12H 318 : 1.51%)
Ford Motor Co ZCP, 15/03/26 10,000,000 9,669,449 0.41
Ford Motor Credit Co LLC, 6.860%, 05/06/26 7,000,000 8,906,051 0.38
Live Nation Entertainment Inc, 2.875%, 15/01/30 144A 4,500,000 4,534,392 0.19
Meritage Homes Corp, 1.750%, 15/05/28 144A 5,000,000 4,909,514 0.21
28,019,406 1.19
BRIEEBRNEEL - 0.51% (20234E12H31H: -%)
Shift4 Payments Inc, 0.500%, 01/08/27 6,500,000 7,045,754 0.30
Spectrum Brands Inc, 3.375%, 01/06/29 144A 5,000,000 4,871,155 0.21
11,916,909 0.51
BUF - 6.60% (2023412831 H: 4.24%)
U.S. Treasury Note, 4.125%, 31/01/25 50,000,000 49,984,375 2.12
U.S. Treasury Note, 5.000%, 31/08/25 105,000,000 105,492,188 448
155,476,563 6.60
BAR -0.24% (20234E12H31H: -%)
Middleby Corp/The, 1.000%, 01/09/25 5,000,000 5,587,844 0.24
5,587,844 0.24
FrraP— -0.90% (2023412831 H: 0.61%)
Datadog Inc ZCP, 01/12/29 144A 4,100,000 3,962,160 0.17
Microchip Technology Inc, 0.750%, 01/06/30 144A 6,500,000 5,984,830 0.25
MKS Instruments Inc, 1.250%, 01/06/30 144A 6,750,000 6,526,368 0.28
ON Semiconductor Corp, 0.500%, 01/03/29 5,000,000 4,721,862 0.20
21,195,220 0.90
TAV A EE 233,534,696 9.92
BEHFEF 2,284,901,344 97.06
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SEMERHI—(0.20%) (2023412 831H :0.06%)

Z7URIiC
REBHHE HOEE
R S8 5 HAF CERL) (%)
2,200 Euro-Bobl Futures March 25 Coutts Bank (3,388,638) (0.14)
US 5-Year Note (CBT) Futures
2,100 March 25 Goldman Sachs International (1,569,125) (0.07)
US 2-Year Note (CBT) Futures
1,100 March 25 Goldman Sachs International 214,844 0.01
SRR ARDR LB A R 214,844 0.01
SEMTNARSRKBR R AR 4957763 (021)
SAEAEKIEEM—1.04% (20235128318 : (0.74%) )
77V R
2 51 REBHEE LHOHE
BEE ZEELSE BER TIEEREH BGHEF REHE CKEV) (%)
ZAR 400,000,000 USD (21,845,449) Nomura International Plc 28/01/2025 (696,178) (0.03)
ZAR 300,000,000 USD (16,401,554) Nomura International Plc 28/01/2025 (539,601) (0.02)
ZAR 200,000,000 USD (10,893,891) Standard Chartered Bank 28/01/2025 (319,256) (0.01)
MXN 500,000,000 USD (24,306,168) Deutsche Bank AG 28/01/2025 (261,482) (0.01)
MXN 250,000,000 USD (12,184,551) Barclays Bank Plc 28/01/2025 (162,208) (0.01)
ZAR 100,000,000 USD (5,440,524) Royal Bank of Canada 28/01/2025 (153,207) (0.01)
MXN 250,000,000 USD (12,157,463) Barclays Bank Plc 28/01/2025 (135,120) (0.01)
ZAR 50,000,000 USD (2,707,205) Barclays Bank Plc 28/01/2025 (63,547) 0.00
ZAR 200,000,000 USD (10,635,300) Nomura International Plc 28/01/2025 (60,664) 0.00
ZAR 50,000,000 USD (2,697,643) Nomura International Plc 28/01/2025 (53,984) 0.00
USD 8,624,488 HKD (67,000,000) Merrill Lynch International 28/01/2025 (4,815) 0.00
USD 12,735 JPY (2,000,000) Brown Brothers Harriman & Co.  06/01/2025 (29) 0.00
UusD 5,273,213 EUR (5,000,000) Deutsche Bank AG 28/01/2025 80,123 0.00
USD 8,409,723 EUR (8,000,000) Standard Chartered Bank 28/01/2025 100,780 0.01
TRY 900,000,000 USD (24,600,112) JP Morgan 28/01/2025 208,057 0.01
UsD 5,666,649 ZAR (102,745,180) Barclays Bank Plc 28/01/2025 234,185 0.01
USD 39,560,590 JPY (6,000,000,000) Standard Chartered Bank 28/01/2025 1,167,128 0.05
UusD 95,470,537 MXN  (1,940,000,000) Deutsche Bank AG 28/01/2025 2,177,153 0.09
UusD 94,835,266 ZAR  (1,700,000,000) Goldman Sachs International 28/01/2025 4,950,867 0.21
USD 378,944,280 GBP (298,000,000) Barclays Bank Plc 28/01/2025 5,676,748 0.24
UusD 912,753,324 EUR (867,000,000) Barclays Bank Plc 28/01/2025 12,271,613 0.52
HE 2B ERNIRDREBFEEFH 26,866,654 1.14
NERBLETOIIRIREZRBRAFH (2,450,091) 0.10)
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EUR 281,985,655 USD (296,749,860) Brown Brothers Harriman & Co.  30/01/2025 (3,850,177) (0.17)
GBP 157,643,620 USD (200,771,131) Brown Brothers Harriman & Co.  30/01/2025 (3,314,040) (0.14)
GBP 157,250,621 USD (200,270,617) Brown Brothers Harriman & Co.  30/01/2025 (3,305,779) (0.14)
JPY  17,282,263,948 USD (113,898,502) Brown Brothers Harriman & Co.  30/01/2025 (3,283,493) 0.14)
NOK  1,523,178,333 USD (136,555,798) Brown Brothers Harriman & Co.  30/01/2025 (2,413,567) (0.10)
EUR 172,208,367 USD (181,224,852) Brown Brothers Harriman & Co.  30/01/2025 (2,351,299) (0.10)
GBP 83,897,161 USD (106,849,411) Brown Brothers Harriman & Co.  30/01/2025 (1,763,716) (0.08)
GBP 57,771,793  USD (73,576,769) Brown Brothers Harriman & Co.  30/01/2025 (1,214,499) (0.05)
CHF 39,934,674 USD (45,450,553) Brown Brothers Harriman & Co.  30/01/2025 (1,162,889) (0.05)
EUR 77,900,196 USD (81,978,895) Brown Brothers Harriman & Co.  30/01/2025 (1,063,634) (0.05)
JPY 2,975,703,417 USD (19,611,329) Brown Brothers Harriman & Co.  30/01/2025 (565,360) (0.03)
JPY 2,561,413,957 USD (16,880,960) Brown Brothers Harriman & Co.  30/01/2025 (486,648) (0.02)
EUR 21,982,739 USD (23,133,711) Brown Brothers Harriman & Co.  30/01/2025 (300,148) (0.01)
JPY 515,077,094 USD (3,394,608) Brown Brothers Harriman & Co.  30/01/2025 (97,861) (0.01)
GBP 3,559,043 USD (4,532,712) Brown Brothers Harriman & Co.  30/01/2025 (74,819) 0.00
SGD 5,615,905 USD (4,187,886) Brown Brothers Harriman & Co.  31/01/2025 (63,515) 0.00
GBP 2,009,001 USD (2,564,626) Brown Brothers Harriman & Co.  30/01/2025 (48,245) 0.00
GBP 1,998,973 USD (2,551,825) Brown Brothers Harriman & Co.  30/01/2025 (48,004) 0.00
GBP 2,249,169 USD (2,864,487) Brown Brothers Harriman & Co.  30/01/2025 (47,283) 0.00
JPY 153,114,463 USD (1,013,049) Brown Brothers Harriman & Co.  30/01/2025 (33,041) 0.00
GBP 1,243,325 USD (1,583,469) Brown Brothers Harriman & Co.  30/01/2025 (26,138) 0.00
GBP 1,084,145 USD (1,383,985) Brown Brothers Harriman & Co.  30/01/2025 (26,035) 0.00
ZAR 8,036,243 USD (449,697) Brown Brothers Harriman & Co.  30/01/2025 (24,880) 0.00
GBP 737,856 USD (941,924) Brown Brothers Harriman & Co.  30/01/2025 (17,719) 0.00
EUR 1,187,831 USD (1,250,024) Brown Brothers Harriman & Co.  30/01/2025 (16,218) 0.00
CHF 424371 USD (482,986) Brown Brothers Harriman & Co.  30/01/2025 (12,358) 0.00
JPY 45,000,000 USD (297,654) Brown Brothers Harriman & Co.  30/01/2025 (9,632) 0.00
JPY 43,000,000 USD (284,111) Brown Brothers Harriman & Co.  30/01/2025 (8,890) 0.00
CHF 217,336  USD (247,698) Brown Brothers Harriman & Co.  30/01/2025 (6,671) 0.00
GBP 557,888 USD (704,428) Brown Brothers Harriman & Co.  30/01/2025 (5,644) 0.00
JPY 23,670,602 USD (156,611) Brown Brothers Harriman & Co.  30/01/2025 (5,108) 0.00
JPY 21,328,802 USD (141,117) Brown Brothers Harriman & Co.  30/01/2025 (4,603) 0.00
GBP 205,653 USD (261,103) Brown Brothers Harriman & Co.  30/01/2025 (3,511) 0.00
GBP 258,213 USD (326,579) Brown Brothers Harriman & Co.  30/01/2025 (3,153) 0.00
CHF 95,561 USD (108,760) Brown Brothers Harriman & Co.  30/01/2025 (2,783) 0.00
EUR 190,624 USD (200,564) Brown Brothers Harriman & Co.  30/01/2025 (2,562) 0.00
EUR 140,305 USD (147,815) Brown Brothers Harriman & Co.  30/01/2025 (2,079) 0.00
EUR 150,754 USD (158,648) Brown Brothers Harriman & Co.  30/01/2025 (2,058) 0.00
CHF 103,708 USD (116,629) Brown Brothers Harriman & Co.  30/01/2025 (1,616) 0.00
GBP 62,522 USD (79,626) Brown Brothers Harriman & Co.  30/01/2025 (1,314) 0.00
GBP 128,953 USD (162,824) Brown Brothers Harriman & Co.  30/01/2025 (1,305) 0.00
GBP 74,013 USD (93,905) Brown Brothers Harriman & Co.  30/01/2025 (1,201) 0.00
EUR 101,642 USD (106,759) Brown Brothers Harriman & Co.  30/01/2025 (1,184) 0.00
JPY 5,018,257 USD (33,202) Brown Brothers Harriman & Co.  30/01/2025 (1,083) 0.00
GBP 43,488 USD (55,516) Brown Brothers Harriman & Co.  30/01/2025 (1,044) 0.00
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GBP 84,981 USD (107,481) Brown Brothers Harriman & Co.  30/01/2025 (1,038) 0.00
GBP 43,205 USD (55,025) Brown Brothers Harriman & Co.  30/01/2025 (908) 0.00
EUR 60,262 USD (63,488) Brown Brothers Harriman & Co.  30/01/2025 (893) 0.00
GBP 297,900 USD (373,904) Brown Brothers Harriman & Co.  30/01/2025 (768) 0.00
EUR 50,638 USD (53,349) Brown Brothers Harriman & Co.  30/01/2025 (750) 0.00
GBP 28,623 USD (36,539) Brown Brothers Harriman & Co.  30/01/2025 (687) 0.00
EUR 181,850 USD (189,341) Brown Brothers Harriman & Co.  30/01/2025 (452) 0.00
ZAR 125,412 USD (7,044) Brown Brothers Harriman & Co.  30/01/2025 (414) 0.00
GBP 15,824 USD (20,200) Brown Brothers Harriman & Co.  30/01/2025 (380) 0.00
GBP 67,633 USD (85,056) Brown Brothers Harriman & Co.  30/01/2025 (342) 0.00
EUR 24,537 USD (25,799) Brown Brothers Harriman & Co.  30/01/2025 (313) 0.00
EUR 18,676 USD (19,676) Brown Brothers Harriman & Co.  30/01/2025 (277) 0.00
EUR 21,424 USD (22,527) Brown Brothers Harriman & Co.  30/01/2025 (273) 0.00
EUR 20,111 USD (21,133) Brown Brothers Harriman & Co.  30/01/2025 (244) 0.00
EUR 78,740 USD (82,026) Brown Brothers Harriman & Co.  30/01/2025 (238) 0.00
GBP 17,115 USD (21,610) Brown Brothers Harriman & Co.  30/01/2025 (173) 0.00
GBP 13,722 USD (17,355) Brown Brothers Harriman & Co.  30/01/2025 (167) 0.00
GBP 9,458 USD (12,009) Brown Brothers Harriman & Co.  30/01/2025 (161) 0.00
GBP 33,967 USD (42,666) Brown Brothers Harriman & Co.  30/01/2025 (121) 0.00
GBP 33,140 USD (41,628) Brown Brothers Harriman & Co.  30/01/2025 (119) 0.00
SGD 7,885 USD (5,886) Brown Brothers Harriman & Co.  31/01/2025 95) 0.00
ZAR 290,060 USD (15,416) Brown Brothers Harriman & Co.  30/01/2025 (83) 0.00
JPY 700,000 USD (4,563) Brown Brothers Harriman & Co.  30/01/2025 (82) 0.00
EUR 31,772 USD (33,081) Brown Brothers Harriman & Co.  30/01/2025 (79) 0.00
GBP 3,427 USD (4,363) Brown Brothers Harriman & Co.  30/01/2025 (70) 0.00
CHF 2,215 USD (2,524) Brown Brothers Harriman & Co.  30/01/2025 (68) 0.00
CHF 2,492 USD (2,824) Brown Brothers Harriman & Co.  30/01/2025 (61) 0.00
GBP 27,899 USD (35,002) Brown Brothers Harriman & Co.  30/01/2025 (57) 0.00
GBP 9,762 USD (12,277) Brown Brothers Harriman & Co.  30/01/2025 (49) 0.00
EUR 374,799 USD (389,337) Brown Brothers Harriman & Co.  30/01/2025 31 0.00
CHF 1,813 USD (2,040) Brown Brothers Harriman & Co.  30/01/2025 (29) 0.00
ZAR 10,000 USD (549) Brown Brothers Harriman & Co.  30/01/2025 (20) 0.00
GBP 783 USD (1,000) Brown Brothers Harriman & Co.  30/01/2025 (19) 0.00
CHF 1,735 USD (1,941) Brown Brothers Harriman & Co.  30/01/2025 (16) 0.00
CHF 499 USD (568) Brown Brothers Harriman & Co.  30/01/2025 (15) 0.00
EUR 918 USD (967) Brown Brothers Harriman & Co.  30/01/2025 (14) 0.00
GBP 550 USD (702) Brown Brothers Harriman & Co.  30/01/2025 (13) 0.00
ZAR 2,703 USD (152) Brown Brothers Harriman & Co.  30/01/2025 ) 0.00
ZAR 3,289 USD (182) Brown Brothers Harriman & Co.  30/01/2025 ) 0.00
EUR 505 USD (532) Brown Brothers Harriman & Co.  30/01/2025 (8) 0.00
ZAR 2,706 USD (151) Brown Brothers Harriman & Co.  30/01/2025 ®) 0.00
GBP 1,853 USD (2,326) Brown Brothers Harriman & Co.  30/01/2025 5) 0.00
GBP 207 USD (263) Brown Brothers Harriman & Co.  30/01/2025 4) 0.00
EUR 1,714 USD (1,784) Brown Brothers Harriman & Co.  30/01/2025 4) 0.00
ZAR 4,756  USD (256) Brown Brothers Harriman & Co.  30/01/2025 4) 0.00
EUR 1,960 USD (2,039) Brown Brothers Harriman & Co.  30/01/2025 “4) 0.00
GBP 656 USD (824) Brown Brothers Harriman & Co.  30/01/2025 3) 0.00
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GBP 178 USD (226) Brown Brothers Harriman & Co.  30/01/2025 3) 0.00
EUR 257 USD (270) Brown Brothers Harriman & Co.  30/01/2025 3) 0.00
GBP 155 USD (197) Brown Brothers Harriman & Co.  30/01/2025 3) 0.00
GBP 104 USD (132) Brown Brothers Harriman & Co.  30/01/2025 2) 0.00
GBP 392 USD (493) Brown Brothers Harriman & Co.  30/01/2025 2) 0.00
EUR 112 USD (118) Brown Brothers Harriman & Co.  30/01/2025 2) 0.00
JPY 100,000 USD (642) Brown Brothers Harriman & Co.  30/01/2025 ?2) 0.00
GBP 127 USD (161) Brown Brothers Harriman & Co.  30/01/2025 2) 0.00
GBP 211 USD (266) Brown Brothers Harriman & Co.  30/01/2025 2) 0.00
EUR 116 USD (123) Brown Brothers Harriman & Co.  30/01/2025 2) 0.00
GBP 56 USD (71) Brown Brothers Harriman & Co.  30/01/2025 (1) 0.00
USD 34,120 GBP (27,241) Brown Brothers Harriman & Co.  30/01/2025 1) 0.00
USD 10,604 GBP (8,466) Brown Brothers Harriman & Co.  30/01/2025 (1) 0.00
EUR 52 USD (55) Brown Brothers Harriman & Co.  30/01/2025 (1) 0.00
GBP 30 USD (38) Brown Brothers Harriman & Co.  30/01/2025 @) 0.00
EUR 61 USD (64) Brown Brothers Harriman & Co.  30/01/2025 (1) 0.00
GBP 53 USD (66) Brown Brothers Harriman & Co.  30/01/2025 (1) 0.00
GBP 136 USD (172) Brown Brothers Harriman & Co.  30/01/2025 @) 0.00
GBP 87 USD (111) Brown Brothers Harriman & Co.  30/01/2025 1) 0.00
GBP 51 USD (65) Brown Brothers Harriman & Co.  30/01/2025 (1) 0.00
uUsD 19 GBP (15) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
EUR 1 USD (1) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
EUR 84 USD (87) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
USD 288 EUR (278) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
GBP 15 USD (19) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
USD 36 GBP (28) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
GBP 15 USD (19) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
GBP 26 USD (33) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
GBP 118 USD (147) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
USD 191 GBP (152) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
USD 297 GBP (237) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
USD 5 GBP (4) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
EUR 57 USD (59) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
USD 37 GBP (29) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
GBP 17 USD (21) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
GBP 2 USD (3) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
USD 32 EUR (31) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
GBP 4 USD (5) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
GBP 35 USD (44) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
USD 2,542 GBP (2,029) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
USD 3,766 GBP (3,007) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
GBP 1 USD (2) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
USD 1 EUR (1) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
GBP 24 USD (30) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
uUsSD 198 GBP (158) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
GBP 44 USD (56) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
USD 92 EUR (88) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
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USD 32 GBP (26) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
USD 7 GBP (6) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
USD 27 GBP (22) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
USD 123  GBP (98) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
USD 11 ZAR (208) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
GBP 46 USD (58) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
GBP 4 USD (4) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
USD 130 GBP (103) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
GBP 6 USD (7) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
USD 122 GBP (97) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
GBP 5 USD (7) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
GBP 30 USD (38) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
ZAR 16 USD (1) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
EUR 4 USD (4) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
EUR 126 USD (131) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
USD 31 EUR (30) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
USD 16 GBP (12) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
USD 3 CHF (3) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
USD 14 GBP (11) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
GBP 50 USD (63) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
EUR 39 USD (41) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
GBP 7 USD (9) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
USD 26 GBP (21) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
USD 10 GBP (8) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
GBP 4 USD (5) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
USD 5 GBP (4) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
USD 6 GBP (5) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
EUR 4 USD (4) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
GBP 38 USD (47) Brown Brothers Harriman & Co.  30/01/2025 0 0.00
JPY 100,000 USD (639) Brown Brothers Harriman & Co.  30/01/2025 1 0.00
USD 341 GBP (272) Brown Brothers Harriman & Co.  30/01/2025 1 0.00
USD 35 GBP (27) Brown Brothers Harriman & Co.  30/01/2025 1 0.00
USD 75 GBP (60) Brown Brothers Harriman & Co.  30/01/2025 1 0.00
USD 147 SGD (200) Brown Brothers Harriman & Co.  31/01/2025 1 0.00
GBP 16,827 USD (21,076) Brown Brothers Harriman & Co.  30/01/2025 1 0.00
JPY 100,000 USD (638) Brown Brothers Harriman & Co.  30/01/2025 2 0.00
USD 173 CHF (154) Brown Brothers Harriman & Co.  30/01/2025 2 0.00
GBP 66,057 USD (82,738) Brown Brothers Harriman & Co.  30/01/2025 2 0.00
USD 219 EUR (208) Brown Brothers Harriman & Co.  30/01/2025 3 0.00
USD 238 GBP (187) Brown Brothers Harriman & Co.  30/01/2025 4 0.00
GBP 78,994 USD (98,939) Brown Brothers Harriman & Co.  30/01/2025 5 0.00
USD 2,807 EUR (2,694) Brown Brothers Harriman & Co.  30/01/2025 9 0.00
USD 8,213 GBP (6,546) Brown Brothers Harriman & Co.  30/01/2025 13 0.00
USD 3,493 GBP (2,778) Brown Brothers Harriman & Co.  30/01/2025 14 0.00
UsD 1,970 ZAR (36,856) Brown Brothers Harriman & Co.  30/01/2025 21 0.00
USD 8,151 GBP (6,489) Brown Brothers Harriman & Co.  30/01/2025 23 0.00
USD 11,295 GBP (8,999) Brown Brothers Harriman & Co.  30/01/2025 23 0.00



JLT IR TFANTIR =G O—NIL-BAFIv5 - RUR-T7UR

e
ZH 5% REBHER HO5EE
BE XNERSE BE JIEEESR 5 IHRF wHE A CkRV) (%)
USD 8,095 EUR (7,767) Brown Brothers Harriman & Co.  30/01/2025 27 0.00
USD 2,898 GBP (2,292) Brown Brothers Harriman & Co.  30/01/2025 28 0.00
JPY 2,000,000 USD (12,771) Brown Brothers Harriman & Co.  30/01/2025 30 0.00
USD 14,774 GBP (11,771) Brown Brothers Harriman & Co.  30/01/2025 30 0.00
USD 18,781 GBP (14,970) Brown Brothers Harriman & Co.  30/01/2025 31 0.00
USD 3,015 EUR (2,865) Brown Brothers Harriman & Co.  30/01/2025 39 0.00
USD 16,155 EUR (15,514) Brown Brothers Harriman & Co.  30/01/2025 40 0.00
USD 3,751 EUR (3,565) Brown Brothers Harriman & Co.  30/01/2025 48 0.00
USD 41,852 GBP (33,359) Brown Brothers Harriman & Co.  30/01/2025 68 0.00
USD 37,162 GBP (29,585) Brown Brothers Harriman & Co.  30/01/2025 106 0.00
GBP 1,672,793 USD (2,095,155) Brown Brothers Harriman & Co.  30/01/2025 108 0.00
USD 6,549 JPY (1,000,000) Brown Brothers Harriman & Co.  30/01/2025 149 0.00
USD 9,154 JPY (1,400,000) Brown Brothers Harriman & Co.  30/01/2025 193 0.00
USD 7,899 ZAR (145,681) Brown Brothers Harriman & Co.  30/01/2025 198 0.00
USD 105,830 EUR (101,682) Brown Brothers Harriman & Co.  30/01/2025 213 0.00
USD 17,958 GBP (14,154) Brown Brothers Harriman & Co.  30/01/2025 230 0.00
USD 28,719 EUR (27,293) Brown Brothers Harriman & Co.  30/01/2025 370 0.00
USD 94,300 GBP (74,984) Brown Brothers Harriman & Co.  30/01/2025 379 0.00
USD 26,733 GBP (21,000) Brown Brothers Harriman & Co.  30/01/2025 429 0.00
USD 33,196 GBP (26,146) Brown Brothers Harriman & Co.  30/01/2025 446 0.00
USD 36,276 GBP (28,592) Brown Brothers Harriman & Co.  30/01/2025 464 0.00
USD 42,410 EUR (40,359) Brown Brothers Harriman & Co.  30/01/2025 489 0.00
uUsD 157,355 SGD (213,475) Brown Brothers Harriman & Co.  31/01/2025 577 0.00
USD 39,340 GBP (30,904) Brown Brothers Harriman & Co.  30/01/2025 631 0.00
USD 50,537 GBP (39,804) Brown Brothers Harriman & Co.  30/01/2025 680 0.00
uUsSD 337,355 EUR (323,979) Brown Brothers Harriman & Co.  30/01/2025 838 0.00
USD 87,811 EUR (83,601) Brown Brothers Harriman & Co.  30/01/2025 974 0.00
NOK 10,486,131 USD (922,400) Brown Brothers Harriman & Co.  30/01/2025 1,086 0.00
usD 66,752 GBP (52,330) Brown Brothers Harriman & Co.  30/01/2025 1,206 0.00
USD 90,852 EUR (86,227) Brown Brothers Harriman & Co.  30/01/2025 1,288 0.00
NOK 19,031,092 USD (1,674,449) Brown Brothers Harriman & Co.  30/01/2025 1,568 0.00
USD 138,529 GBP (109,184) Brown Brothers Harriman & Co.  30/01/2025 1,771 0.00
USD 240,554 GBP (190,513) Brown Brothers Harriman & Co.  30/01/2025 1,927 0.00
uUsD 205,888 EUR (195,929) Brown Brothers Harriman & Co.  30/01/2025 2,376 0.00
USD 155,996 GBP (122,293) Brown Brothers Harriman & Co.  30/01/2025 2,817 0.00
USD 343,981 CHF (307,542) Brown Brothers Harriman & Co.  30/01/2025 2,916 0.00
USD 419,249 EUR (397,906) Brown Brothers Harriman & Co.  30/01/2025 5,942 0.00
USD 2,306,503 GBP (1,834,040) Brown Brothers Harriman & Co.  30/01/2025 9,270 0.00
USD 779,879 GBP (611,388) Brown Brothers Harriman & Co.  30/01/2025 14,084 0.00
USD 1,366,382 CHF (1,214,437) Brown Brothers Harriman & Co.  30/01/2025 19,569 0.00
uUsD 1,193,997 NOK (13,280,714) Brown Brothers Harriman & Co.  30/01/2025 24,400 0.00
USD 3,460,353 GBP (2,735,967) Brown Brothers Harriman & Co.  30/01/2025 33,407 0.00
uUsSD 3,502,238 NOK (38,870,503) Brown Brothers Harriman & Co.  30/01/2025 79,017 0.00
uUsD 5,270,537 GBP (4,140,360) Brown Brothers Harriman & Co.  30/01/2025 84,515 0.01
Ny VHYRERER S TAHNE B BT ROR BTN R G 295,101 0.01
N VHYRERES S T AHNE B BT RORER ARG (25,686,415) (1.09)
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BEEA T3 —005% (2023412 H31H:0.59%)

77 R
T B AEME  HO58E
T EAidl R5HEF 1TfEMmE CkEW) (%)
BELS T3 —0.05% (20234£12A8318 : 0.59%)
a— LA T var
Currency Option with UBS AG London with the
obligation to buy US Dollar (USD) versus South 3H25H
(75,000,000) African Rand (ZAR) UBS AG London 19.10 (1,578,690) (0.07)

Currency Option with Goldman Sachs International
with the obligation to buy US Dollar (USD) versus Goldman Sachs 3H25H
(25,000,000) South African Rand (ZAR) International 18.00 (1,376,249) (0.06)
Future Option with TP Icap Markets Ltd with the
obligation to sell US 10-Year Treasury Note Future TP Icap Markets 1H25H

(5,000) Option February 2025 Ltd 115.50 (78,125) 0.00
Future Option with TP Icap Markets Ltd with the right
to sell US 10-Year Treasury Note Future Option TP Icap Markets 1H25H
10,000 February 2025 Ltd 113.50 312,500 0.01
Currency Option with UBS AG London with the right
to buy US Dollar (USD) versus South African Rand 3H25H
50,000,000 (ZAR) UBS AG London 18.00 2,752,497 0.12

Tk AT ar
Index Option with Goldman Sachs International with
the right to sell EURO STOXX 50 EUR Price Index ~ Goldman Sachs 2H25H

10,000 February 2025 International 4,300.00 1,234,684 0.05
BREA T T a IR D REBRFEAE 4,299,681 0.18
BES 7V a \ARBAREBR B LA (3,033,064) 0.13)
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77 R
rarsar. Fl=z REFIBLE HHREE
Aovav SEA EIHEF (%) WHE BE HBELK CkRL) (%)

AR AN aE 2 S
B Markit iTraxx Europe Deutsche Bank. 5 1, 50/122020 EUR 200,000,000  (16,350,674) (0.69)
Crossover Index Alex Brown
B Markit iTraxx Europe JP Morgan 500 20/12/2029 EUR 25,000,000  (2,043,834) (0.09)
Crossover Index
EUR Markit iTraxx Europe Merrill Lynch 500 20/12/2029 EUR 25,000,000  (2,043,834) (0.09)
Crossover Index International
Markit iTraxx Europe
EUR Subordinated Financial  Dcutsehe Bank- 00001220209 BUR 100,000,000 588,977 0.03
Alex Brown
Index
IV b T T4 )Vh AU S IR DR EBTFR A F 588,977 0.03
IVI9 b T T4V AU S IR DR ETBRAF (20,438,342) (0.87)
AU TIARBREBLFEAFE 588,977 0.03
AUy FIARDREB R A (20,438,342) 0.87)
ANIEAfiRE
CkRV)
HRE U CAEME TREINI MK E 2,317,166,601 98.43
BR2ECTCARME CRlESh A &M A E (56,565,675) (2.40)
ZOMOEFERLOALE 93,559,846 3.97
BEIEHEOREERBTHMEE 2,354,160,772 100.00
(1) R
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i % 3
M % % % EWLE!
11 (202142 A 18H) 10, 029 A0.0 59. 8 - 20
1281 (202242 A 18H) 10, 023 AO0. 1 0.3 - 3, 520
1381 (202342 A20H) 10, 020 A0.0 0.3 - 3, 450
1481 (202442 A 19H) 10,017 A0.0 0.6 - 1,984
1551 (20254 2 A 18H) 10, 033 0.2 62.6 — 20
G I RIT R TR — 58 0 A THR,
*UT 7 RO, B8 2R TEYRIERDEE LRV, XU Fv—rS3h 0 A,
OLHAhDOEAEMEE L TRFDHR
& A #% e fif R g; i #
& 7% =M AN W |k B W
a4 "\ M % % %
202442 A 19H 10,017 - 0.6 —
2 AR 10,017 0.0 0.6 —
3 AK 10,017 0.0 7.1 —
4 AR 10,017 0.0 19.7 —
5 A K 10,018 0.0 55.5 —
6 AK 10,018 0.0 55.0 —
7HEK 10,019 0.0 — —
8 AR 10, 020 0.0 55.5 —
9 AK 10, 022 0.0 55.0 —
10A K 10, 024 0.1 55.5 —
1LAR 10, 026 0.1 55. 4 —
12H% 10, 030 0.1 62.6 —
20254F 1 H#K 10, 031 0.1 62.6 —
M *
202542 1 18H 10, 033 0.2 62.6 —
T RIIM G T,

KBTS IR IT N THEE — T8 0 TR,




BHTR—f URA AV TH—T 7K
OERKEE
OHih O EEMEBEFDHRE

(EAEMRFDHB]
() (20244F 2 §208~2025% 2 A188)
10,040

10,035

10,030

10,025

10,020

10,015

10,010 I !
2024/3 2024/5 2024/7 2024/9 2024/11 2025/1

\ — (i

OEEMBN T TEHER
BRELTVWSEHAAMIESFOCI—IL - O—2FEALDA Y HLY MY (FITFIRA) %

OREIRIE

EREEE. BONEREN M GEEL-, ZOKLS54d, BIRIF2024FE 3 A7 A FREF
BERZ@ERTHEEBIT, BEFRI—IILEEYL—FOFEBEZ0%~01%EELL. £
DHBERBEMIZ05%IEEF Tl Z EITE LT,

TDB (EEIEHIELZ:) 3 » AMOFIEY FHERm#IZAELTERFLF L.



BRHIR—A URR AV N IF—=T 7K

O8I7VFDR— T+ YUF
REI1FLURAOAHBESOEHAMISCI—IIL - O—VETEREITHS LT . REL
A & REBMEDERERY L=,

O%T7 Y RDRVFI—H EDER
477 KT, EBEERTEURERR R (IR
BELBN D AU FT—o R HY FtA, 02
5. HR0L Ty FOMALEmE
WEETT,

0.15

0.10
0.05
0.00
-0.05
158
2025/2/18
-SR]

OSRDERA &

BEI1FLUROAHESOEHEMIESE LI —IIL - O—CFETERETHS LT REL
iRE & REBEDERZERY EFY .

SlEfmECBBEBYET LS. FALIBELVERELLETFET,



BRHIR—A URR AV N IF—=T 7K

O1xF0O%~-YDERHRAM (20244 2 H208 ~20254 2 H188)
ZUEHISSTWOWEEA,
OFERUEEIDIKR (202448 2 F208 ~20254E 2 H18R)

. A

= £ ol 5¢ £+ #H
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(A) HWN ORER) AthE IR

X 5y - . | 9 BBBEUT FAF W MBI A L
CHEE E U PN I S S oy ey ey
FH THM % % % % %
N 13, 000 12,999 62.6 - - — 62.6
EREES (13, 000) (12, 999) (62. 6) (=) (=) () (62.6)
N 2 13, 000 12,999 62.6 - - — 62.6
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NN 12, 999 62.6
a—)L - m— L Fofth 7,771 37.4
B 5 R pERR 20, 770 100. 0
* SHAD EALAEIT 6T $5C,
OBE., 8. TARUVEEMBOKR ng2p1888% OEBIEOIRIN (20244 2 5208 ~20254 2 §188)
I E I ES I E T
M M
N BiE 20,770, 925 [V EE e 1,921,839
)L e o — 7,771, 221 Z AR 1,932,927
A AR 12,999, 601 LA A 11,088
A 108 ® ﬁiﬁ;fz%ﬁ?ﬁﬁ A9, 022
® ﬁ% 0 %;}E A 9,138
(C) #EEHRIE(A—B) 20, 770, 925 © LHIEHS (A+B) 1.912. 749
A 20,702, 369 O) FHRBELES 3,310,285
YA R A e 68, 556 E) MupzExse A5, 154, 478
(D) =ZIEHROK 20,702, 3690 (F) #(C+D+E) 68, 556
1HRAHYEAEMmEBE(C/D) 10, 0334 RERHEREE (F) 68, 556
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