3

3B FNEHAATET 7V K

ERHREE (2FhR)

F148 CRER2017% 3 A21H)
e S AR (201648 3 B238~201743 A218)

ZREDHBEIEN

FREBHNDOCEEREHBY. E<HALBLLFET,
LERNZEBOERRRFICOWVTIHER L LT ES,

BrE BTy RIE 201668 A4 BICERPBEEZERT 2MREELZTL., (FEHE
BT HIF20248 8198 LBYELEDOT, CEETSL,
SHREL—BOBBIUTEBHYFIT LS. BBALVBLLETEY,

QL7 7 FOHEMAIIRDEY TT,

& D BB ENEREEN B
& 55 #3 R |20034% 3 H20EHH 52022548 A19H £ CTY,
KERLETES CREORE - BAFHE/E. MBS, CMBS, ABS. #E%) 290 ¢ T 2RNDAHEERENLEERENSRE L,
B A A | RELENBROEREEMNE LTREEAETICLEEARL LET, SUEIC. FRHUORAA 1 F£MOKEE LELZBEREE
BiLES.
s 3E e P%E'E@%%@E@%E%f&;é \rji‘yﬁuvﬁ : 4_>\7;A I R 3AE] BLUHETOENED
AHET 7R BREEFETHD FE%H_??»— 7*)“—77)_FJ DEWAHEITERENEELEFT, BH., A —T vl -
R—N—ZFZ0RPAEMIHE SV EHeRERFEERET SN HY FES,
s PAFAR/RE R R/
ECEENR| (0N 57uk | 19590095 - Avhh RRE—T7 U K] BEESCHELET,
3 A =
L I G

< O APBEERROEHREMAH 2 FTERERRELET,
XY —T 7R

E B EH R

FI3E HRHEH |REGEIF~OREINGCEHRBRERTEE A,
RHEFEIT7 VP | HNEETCEE~NODEERERITVEEA,

5 H < & — o 1
oo | BRNOBEEGLEEA,

o2

B 5 &t

FI1EORERC, 2ERETVET,
FAlE L TEPSFIOKES FUREMBOKEZEHEL AN ORENREFTVET,

BT EIRIRIA P

RRBPREERFI-12-1

b YiR—h51¥)L 0120-753104
(ERAIBRS) BEODTRIOB~FR5E

E K—LAR—  http://www.nomura-am.co.jp/




E3mE FMERAHET 7 F

c( 2 = =
ko H *ﬁgxw ii&f@ ﬁ&ﬂﬁ%%Amﬁiwmﬁ?Q%gﬁf%%
(45TRT%) N w % % | A | s s WO B | H
M M % % % % % ENlE!
101 (201343 A19H) 7,648 55 2.7 0.55 0.0 — 95.1 380
1131 (20144E 3 A19H) 7,537 45 AN0.9 0. 45 0.0 — 98. 7 331
128 (201543 A19R) 7,452 34 NO0. 7 0.34 0.0 - 97.9 317
134 (201643 A22R) 7,296 25 A1.8 0. 25 0.0 - 98.5 281
1431 (2017T4E:3 A21H) 7,303 11 0.2 0.11 0.0 — 98.8 270
k¢ FEYEAAE D F v R 1L 0 Bl 4A 7,
YTy R~ =77 REMBANET O T, MERMALE), EXREPIR) TRELELZTHL T £,
*EHEY I RITE VAT — 58 D J TR,
kR Fw—7 %, BP0 HAMIELIBOR (=London Inter-Bank Offered Rate) # J&ICHIMIRE 5% LCRY £7,
OLHAPDEEMEE L TRFDHR
e o ow|® F B Blgeslw gl lE TE
R e N A S AN
# "\ = % % % % %
20164~ 3 H22H 7,296 — — 0.0 — 98.5
3 AR 7,287 NO. 1 0. 00 0.0 - 94. 7
4 AR 7,314 0.2 0.01 0.0 - 94.8
5K 7, 306 0.1 0. 02 0.0 95.4
6 K 7,286 NO. 1 0.03 0.0 - 95.9
7THRE 7,294 NA0.0 0. 04 0.0 — 97.3
8 AKX 7,302 0.1 0. 05 0.0 — 97.4
9 AR 7,311 0.2 0. 06 0.0 - 97.8
10K 7,318 0.3 0.07 0.0 — 98.0
1LAK 7,322 0.4 0.08 0.0 - 98.0
12AK 7,321 0.3 0.09 0.0 - 98.1
2017T4F 1 AR 7,310 0.2 0. 10 0.0 — 98. 6
2 AR 7,317 0.3 0.11 0.0 - 99.2
R
201743 H21H 7,314 0.2 0.11 0.0 — 98.8

S BT B GA . IERIZ B I,
K7 7 L KT 7 FEMBANETOT, AR, (HAREMIR] BEILRE TR LB Y £7.
R SRR RITE OV TLER — 8 0 [ TR,



E3mE FMERAHET 7 F

OEREiR

OfFDEEMEEZEDHTR
(M) (B/HM)
7,340 330
7,330 320
7,320 310
7,310 300
7,300 290
7,290 280
7,280 270
7,270 1 1 1 1 1 260
2016/3/22 2016/5 2016/7 2016/9 2016/11 2017/1 2017/3/21

— B (k) —— oTeBIREEEMEE () TIEEELEE (GEh) |
H B® 7, 296M

Bl X :7,303A (BAMLAEEE (FRidar) @ 1)
BER: 0.2% (NEEBRE~N—X)

(63

NESBREREMIEIL. PEE FAH) #HEHICERELEZLOEALLTHELEZIOT, 77V FEROEENG NI +—

YURERTEDTY ., ERHIE (20165 3 A22H) DENEEMBALER—LHDILSICEHBILLTHYET,

GE) PEBREZBEEETINESHIIOVTESEHENTHAOI—RICKYERY, £z, 77 FOBAMABICLYEREHLELRY
FTDOT. BEHOBBEORRERTTHLOTEHY FEA,

GE) RUFT—5(F, HHDBEAM 1 £LBOR (=London Inter-Bank Offered Rate) THY . FIRKRDI-, HEMEAELHRETIHTD

T IRBIELTEY EFRA,
(B) ERMEEG. MUANTE2HEMBEALTERLTHYET.
OR%MBOTLEHER

EAEMEEIL., BERBE DT, 296 5 BERBAXRIZIE7, 303 &Y LT,

EEHIZTRELTWSX FILETOAE CREDEIE - BUF#EE. MBS, CMBS, ABS,
#HELE) hHOFBEIRA

FEEMICRELTULWSXK FILBETOARE CRKEDEE - BUF#EE{E. MBS, CMBS. ABS.
HELZE) BEDMEESELR

BEAYCARN"TLIT7LA



%30 BRENRAHET 7 K
ORERE

OXEE{E & MBS
KEEEEMBSOFIEY OHBIIUTOLSICHYEFLT -,

<KEEEFE" EMBSFIE 1 >

(%) (%)

4.0 r 5.0
35 KEEROPADY (eERy)  MBSOTIXOREUCEEEY) 4
304 + 4.0
35
2.5 L130
2.0 . . 25
1.5 - e vt T F 2.0
MBSHF]E W) & KEERE(105) 15

10 AIZIOXTL K EEEY)

(4FF - TIb—LN=2)

LHMTRS L, XEI0EEFESEUMBSOR T Ly F (FIEYKE) (/ML ELE,
20165 6 BICEEERIZREZETOHEU (BRMES) BERTIRABEF L= &EP128I1ZFOMC CREFR
AATIBEESR) [CBVWTHLEFARESNE-CELGELTEEIC. ATy FIZLXT 5@
HYFELH, QBIZFOMCIZEWNWTH EIFAREONI-Z EPAICKKIFEET RS VT
RFENBR LI EBENDRT LY FIEME/NML., BEETEA T LY FigE/hLEL =,



%30 HIEHAET 7Y R
QY7 FDR— T4+ UA

[(3E HFrEHLAHET 7 > K]

IRIFBEDEREBWIC [TZvoBv Y - A VAL T7oF 3AF] ~OBRELELZHR
SICHFELELE, TOMOERICOVTIE, RBMOERZENELT [HHYR—
RYF—T7 U] ITRELFLT,

[F5voRyo -4VhL-272F 3A8]
FERERRTHS [T7v 080 vI A VAL TRI—T7 U F] ~OEELEZSHIC
HELELR,

[F5vyo0vy) - AVHL RRE—T 72U K] ~OHBRE#EL T, XEFILETES
(KEDEE - BF#REE. MBS, CMBS. ABS, #ELE) IZL YR Eh B REKR— bk
T+ VAANEEMICHREFTL., EEOEMMEDICEIE, BlRLHMINDIESZE
HAANFE L=,

TJ27VRDTalL—Y3y (BRAEGE) X, EAOELRETE—0.58~+1. 75580
SEHENICHIRMEFLEL-,

772 FOFHEMAFIFIE, A+ EZF#HFELE L=,

ABEHIRIVEBRBTHE=0.[7Zv 089 - A2ohL TRA—T7 2 R]IZBWLT,
REMANEREBEICTOVWTHRAE LTABEAY DEERALE L,

[BH<TRr— IF—2T7 7> K]
HEELT, BEIMOEVNVAHEBELZ EOEHEMIISE~DIREICLYFBIEZDHERE
KY.HphEETa—/IL-O—2 B ETERFITI CETRIMOEREZRSERZTLVE LT,



%3E HHENMET 7 F
OHI7 UV FDRUFI—V LDER

AR (D ECRIAA) [£+0.25% &7 Y | HEAEMEENS Fv—7 DM (HRIEER)
NUFI—UD+0.11%%0. 14KV b+ @

EEIYFELE, EHEERDERIE. 772 KR
FEEMIZKREXTZ E L TLIVBMBS, CMBS,
ABSHED Tty by JEEHN S DFF
IRANTSRICHERLIZZ EHRETT,

145
2017/3 /21

[ m=gmE O~vFI—7

(F) BEEMBEOEEEFNERIAHS T,
() NyFI—I&. HIOBAM 1 £LBORTY,

%5 E&

B AEEIZDEFL T, BEERFOKEL > WICEEMEBKELZHEL T RELV=L
Fltz. BREDERICOVTIE, BICHRZRITT. TABRER—DEREZTVET.

OARBEREDAR
(BAZ : M, 1A% Y - BlaA)
F1434]
TH H 20164 3 H23H ~
20174E 3 A21H

R 11
Okt AL MEAAE EL R) 0.150%

YDA 11

LY DULLE LIS —

B oy e kS 114

() 3 IEAEARAR LR I3 il e (BUAZ) OHIRIEEMAT (DBELEIAZ) ([T DHETHY, 77 v FOUGERLITHRRY T,
() S OREE, HHORGELSMI NG TEHE CTRIEL TO 2 b A R3 SNl e L —H LeWEand v £9,



E3mE FMERAHET 7 F

OSHRDERAEH

[¥3E HFAEHIHET 7 2 K]

IREEDEBRZBMIZ [T5v A9 Y A AL-T72F 3A8] ~OBRELEE
SlEMEBMICHIFLTOCAHTYT, TOMDERITONTIE, REMOEREEMELT
(BRI R— THF—DT7 2 F] ITRELFET,

[FovoBRyy -4 hL-T72F 3AE]
ﬁﬁ%g%ﬁ_ﬁﬁﬁ&é [T5v9099 - AVHL IREZ—T 7 K] ~OBRELEREFMIC
HMEFFL o

[T5v9B9Y - AVHL RRE—T7 2 ] ~OBEZRBL T, REMITKE FILET
BHFITREL., BHFOMEAANICERL T, BHOEMMBES ISR DS, BlREHEHShD
BHEHAANTT,

;;p FOTaLb—avik, EROERETSH—-0.5F~+1. 15FEDEERNE B
L o

772 FOFEHEAMSITIE, BF. A+LLEELET,

ABREHIRVEBEBT =079 08 YT -AohL TRA—T7 2V RIIZBWT,
REMANEREEITOLWTHREAE LTABAY DEFERLEY,

BRFRMBSICDOWNWTIE, %1 RIFGHMRIRRICK A oNDERTVEY  RITEDIFMIC
FOMHEETODLRIEHDLDOD MR LTEMENEZERE LEERGRERFEICTXA
ENBEBATVEY, SKEDEFARSI T4 TABELTHEY, " ROEFLERD
AL H AL DD, HIRFMEZDOXKIBLETICKS5ETE—7—DOHRER ) X 7 (FBRIC &I
BYRAENTHEY. MBSIEIHERTEBINEZ LIFOTVREICHEILDEEZEZFT,

JEBUFRMBS, CMBS. ABSICDOWTIL, RN EGHEEDI A ) T4 LAFNDES 73—
BRZIELENL, HAMNICEVFIEY 2T SREDRIS 3 VEMET SAHTY,
Flz. AEI2—ICBEVTERBENE LS AIRNED H S HMEEDHICFTET 278 T,

lEfeE. RERROEMNBROIKRICHITIR LGNS, ERZTLE>TEVWYET,

[BNvR— vHF—T 7 K]
FlEmE. BREHMOEVNV A HELR EOEPREMIASE~ADEREICLYFBNREDOERERY .
HhtETa—IL - O— UL ETERZITO CE THRIMDOERENSEREITS AT,

XIEBET U/NT ¢« THGIZBET 2 ERMEHRTRIEIC DOV T

JEEBT VYN T « TEGIZEOEFEGIICE LT, EEMICRFIORIENITONTEY. 77 FHIEEMISTERT % L4%EREGIN
LR EDEEE S T, USRIMEIZITOLODERE L TREERUIIVENHIBENDY EFT., TDIEA.
BMMICHEEFZRETHO. 770 FOREMLGEERERTROBALENTHIY | SERICHANZIGSICHESNDIKE
MEPBONGVWIELNEEINET, £, TORRLE LT, RENLGETERERREBMICHANBELLERTI7Z7 U FD
NIF—IVRADNBILTEIEELHYET,

_6_



E3mE FMERAHET 7 F

O1/AY-YDERKEM (20164 3 H23A ~20174E 3 21 R)
Nz /ﬁ—ﬂ
15 IH )
- : & % . & =
M %
(a) & 7t Fe il 28 0.377 | (@) (Z3EMB =11t o L JEYERIAR X 15 FE ==
( % 5 = # ) (10) (0. 140) | 77 ¥ RO & #HUTHEH WA, ZEDHA~DFR, HEETEOMER,
SEYEATAR O B 1%
( WK %= = % ) (16) (0.215) | BABOSERRGE, ERBEESAMEROXA, NEATO7 7 FOEH
BLUOFBERHES
( = & = 1 ) (2) (0.022) | 77 FOMEDRE - S, FiLattn o ORROETE
b)) = o fn #H H 0 0.002 | WZomER=Ht 0z OMER o FHZEENR
(& & # B ) (0) (0.002) |EHEBMIT, BEEBEABICKID 77 FOBEITHES M
& at 28 0.379
Hip O R YEMIAEIT, 7, 30TH T,

P O®M GHBEBEDD»DD b OITHEBELZEL) 13, BN - BRI X0 ZAHE N B E® 2 b 270 HEIEIC L0 R L2 Rk
<

KAABFITIHE Z L AICHARMIIME AL THY £,

*EOMERIT, ZO7 7 RBMAANTWEYF =T 7 RRXI SOOI L, U7 70 RIZxHET 520052 EHFET,
*EHEAOEMIL., 2077 v RBHAANTOWDLEEEGES (v —7 7 FEER,) NI BERE2EREEA,

RELLRIT T T AN OZNETNOE RS (MARWHEOWMEEZ Gt # PO ILUEMAE TR L TI002 R Co b0 T, HA I &I/
B3R AL THY £7°,

OFERUEEIDIKR (20164 3 H23E ~20174E 3 H218)
.?ﬁéﬂ%é T
\ B T %= T
% i q % [ & & | 0 % [ & &
] TH | TH
W |79y ravr A - T77 08 3% — — 1,384 9,837

* BEUTZ T LIRS,
RO WA TV 5T,



OFEERA EDEGHKRF

E3mE FMERAHET 7 F
(20164 3 A23H~20174£ 3 A21H)

. FIZERA & DGR
<HE 3@ HHNEHAHETIFVE>

i po | BMER SommEa] B R SomEmms] D
EOEBIRIB A L OEBIRILD C

=P =P % "M "M %

JEE 171 171 100.0 175 175 100.0

<HHIr— IF—T7F>

B » o | AMES SammEi ] B R SomEmgs] D
EOEBIRIB A L OEBIRILD C

=P =P % "M "M %

INFAR 39, 075 2,999 7.7 — — —

FEAE 135, 154 135, 154 100. 0 141, 736 141, 736 100. 0

[ CEsAEE 0.0% |
SOPIRAEIE L1

~ W=7 7 FOBRFAROAFHIRT 2417 7 v RO~ ¥ =7 7 v NI R EOE &,

Wi mAatt, BH{ELHIT T,

FIFBMRAN & 1F, HEFFELOREENCHET 2EEBUNAFIHTHE SN LIFERBRATH Y, H7 7 v FIRDIFIFERHRA LIZ

Ot AEE DR (20174 3 A21 B HRE)
. I7YE 47 77 VABEAREBERT 7Y FOBE
\ e T W F
i g T 0 & | 9 & P
& & TH %
T a7 e A HAh TR 3AE 38, 947 37, 563 267,072 98. 8
= =t 38, 947 37, 563 267,072 98. 8

K ECHIL, AR ERAUCATT 5 FEARO HF,
sk B LA AT 12 57 45 C.




E3mE FMERAHET 7 F

| mREERRS
. B RR) ] H ES
o s 0 ® 0 ® R
T T M
i~ f— v —7 7R 98 98 100
* MUK - AR D BAT AT Y 0 $5C,
OB EEEMEDIER (20174 3 B21 A7)
o B i x
2 il i 54 =5
M %
BEE AT 267, 072 98. 4
i~ p— v —T7 7R 100 0.0
a—)L - m— 5 FOh 4,108 1.6
PO 5 REM e 271, 280 100. 0
* A O WAL XY 0 $5C,



E3mE FMERAHET 7 F

OBE. 8. TARVEEMEDKE igspuegn) OB (20164 3 §23A ~20174 3 H218)
] H ERLES ] H B 1

A M
. (VRS 1,611,713
N &E 271, 280, 205 = i 2 s 1, 615, 209
B R = L 4,106, 961 SHFILE. A 3, 496
BB(E R AR LS GRAMAR) 267, 072, 930 ® ﬁmﬁ#ﬁgﬁﬁ 102, 051
) FEE L 114,073
v 32— ¥ —7 7 o~ N GHEEE) 100, 314 FER A 12,022
B &f& 924, 956 ) (EFtHRENE A 1,045, 368
(D) HHpiE#ES(A+B+C) 668, 396
RIS R S 407, 200 ® FEnENe A94, 633, 572
ARG FEEE 514, 839 (F) BmEiEzEEs A 5,454,750
- . (L2 5 24 ) ( 158,55)
(78BS FH S 5) (A 5,613, 306)
T DAL 2,913 @ E(D+E+F) 299, 419, 926
©) #MEEMREA—B) 270, 355, 249 H) REHEE A 407,200
ok REIRMIBHE (GHH) A99, 827,126
- 870, 182, 375 BHME RS E A 5,454,750
YRR R 2 4 A 99,827,126 [(REE T )] ( 158, 556)

0 BaEHOK 370,182, 3750 CERREER ) (& 5,613, 306)
S i ME( FE L4 4,092, 940
1HFAHY EEMEE(CD) 7,303 MR S 4 A\98, 465, 316

(1) W ITAEHIE385, 138, 821 1, I HEANGRESLAKAILL, 045, 030, kHHZRORBLO T (B) FMiFEH 5T B8 ITHIR OGN 12 L 5

(€3]

()

o — ER AR JCASEIL 16, 001, 4761, 1 A M7= 0 #iEPEAEIT
0. 7303 T3,
BEEMEDER OIRKICHRD D HER O 2E T — %
FAtT DA\ ET 2B, SCHAAEEL64, TT21,

LOEGHET,

kS ORI O T (C) 15 FEMBN S (12 A5 FEHEN It 3 B H #e Bl %
MY EEDTERLTOET,
RAFBORPLOF T (F) BMEREBREE L HDOIE, (FitoiEM
ﬁﬁgﬁ\EM&E%Lt%@#EﬁA%%L%wt%@Q%
WNET,

BLA O FHFLEFE (20164F 3 H23 H~20174E 3 H21H) IZLAF D@D T,

H | 20164F 3 H23 H~
20174E 3 H21H

a. Pl YA RREEBRTR) 628, 544
b. A fMFES:7E E R (R EBRTE - Ml BB ) 0
c. [EREFIEKITE WD B PSR4 158, 5561
d. 1EFERERICTE D 2 Sy Bo (R AE L 4 3,871, 596
e. BRI (a+b+c+d) 4, 658, 6961
£ licx gl (1 ha%70) 1251
g. L4 407, 200
h. fidd (1 50%7=9) 1M




3B HHEHLHET7
OREEDHML

| 1700 e BiAR) 1111

KOBLTE D O FEEMAHAMEBI oA & MAHE 7213 LR 256

SRLE T BT E S i a L e ) £

KO BLAT O FEIEMREEME B CA A LY | 3B OIEEMEAMERITA Z TR 5355
SYELRITMEBITTAZ LD Ay 8 BARL e, TS ES B TCALRS (FRInEe) &720 £3,
KOYRLRT O FEYEMMEEDME R TTA & R E T TS 546

Sy I RFOTAI RS (Frloils) Lleb £,

O&Hbt

SN THZ2022E 8 B19B ¢ T ARTEDHNREEFTLVE LT,
<ZTHE@EAA : 20168 A48 >
O (Z&1E#H) HIREBEEZOHAEEDEM (20174 3 A21 AEE)

<HHIXr— I¥—T72F>
TRUE, B~ R — < ¥ —T 7 Rk (18,883,001 TH) ONETT,
| EnaE

(A) EWN GRER) At HEERIR

Ve /ﬂ;q ;E

X 5 . . 4 | 9 BB BT BeAFIIRBIRLA L 3
o A B|FE M &M OA M A M F [ BADLE ] 2 | 2
TH TH % % % % %
N 1,017, 000 1,017,179 5.3 — — — 5.3
L RRL (1,017,000)| (1,017, 179) (5.3) (-) (—) (- (5.3
R 860, 000 860, 530 4.5 — — — 4.5
(B < @) ( 860,000)| ( 860,530) ( 4.5) (=) (—) (—) ( 4.5)
e 3, 490, 000 3,491, 838 18.1 — — — 18.1
B (3,490,000)| (3,491, 838) (18.1) (=) (=) (=) (18. 1)
SRR 5 2,045, 000 2,048, 542 10.6 — — — 10.6
(B EEBENESR) (2,045,000)| (2,048, 542) (10. 6) (—) (—) (=) (10. 6)
N s 7,412, 000 7,418, 091 38.5 — — — 38.5
- ! (7,412,000)| (7,418, 091) (38.5) (—) (—) (—) (38.5)

*( )WNIFHELGETHES T,

RAALFIT, 2077 FREAAN TV —7 7 o FOMBGEEREIC T 2FHEHEOE &,
* BEHO BALARNMIIE) Y 5 C,

H G OV TR S S 36, MRt i 0 7 — Y 2 AFLTET,

kAT 23 VAR LAY O A I3RRI & U CREANFARE S L D REfi L TV Ed,



E3mE FMERAHET 7 F

(B) EWN GIER) offE  $ainBIBxR
# 1 = 5 &
Fil A W & BB Mh | MEEFE AR
A SRS % TM M
e A% (54) FRR2FEEESE14]0] 0.35 200, 000 200,006 | 2017/3/23
JRE R ABERSAE LSS 4 (1] 1.79 200, 000 200,071 | 2017/3/27
HFEFATHIGHITE  AZEHE48[A] 1.7 607, 000 607,087 | 2017/3/24
HFRFATIHGM T E  AFEF49E 1.8 10, 000 10,014 | 2017/4 /25
/I it 1,017, 000 1,017,179
SRES < /B
M A EFIR SRR G (54)  FHoM 0.34 100, 000 100,038 | 2017/4 /28
A A EFIR SRR G (24)  F2MH 0.1 270, 000 270,014 | 2017/3/28
HARBOR&RAEAE 55240 M &R 0. 368 280, 000 280,154 | 2017/5/10
WHAREEER $518[ 0. 387 130, 000 130,272 2017/9/20
o H AR G E A 530 0. 222 80, 000 80,050 | 2017/6 /20
/I it 860, 000 860, 530
ERES
M TAES: RIS T43EI 5 0.4 300, 000 300,137 | 2017/4 /27
M TAES: RIS T45EI 5 0.35 200, 000 200,193 | 2017/6 /27
PETAES: FIAET51E S 0.25 20, 000 20,040 | 2017/12/27
B R4 0.45 690, 000 690, 072 | 2017/3/27
LA & AhaEs:  Flf 55268 0.4 500, 000 500,038 | 2017/3 /27
LA & AFaEs:  FlfHE52690E 0.4 80, 000 80,032 | 2017/4 /27
LA & el FIfFEE2700E] 0.35 100, 000 100, 064 | 2017/5 /26
LA & el FIfFE2T1E 0.35 300, 000 300,296 | 2017/6 /27
PSR (348) &171E 0.2 200, 000 200, 053 | 2017/4 /27
PSRN (34F) 251730 0.2 500, 000 500,295 | 2017/6 /27
PSRN (34F) #1740 0.15 200, 000 200,124 | 2017/7 /27
P TS FIAE (34F) 5179 0.14 400, 000 400,489 | 2017/12/27
/I it 3, 490, 000 3,491, 838
LEES GUREEAES)
R H4l1E] 3. 125 100, 000 100,293 | 2017/4 /25
hEES)  §371E 0.575 100, 000 100, 142 | 2017/6 /23
HALE S F463[H] 0.72 45, 000 45,078 | 2017/6 /23
BPFa—RL— MMT 8 7 B E AL E R E RIEA A 2.08 200, 000 201,449 | 2017/7 /27
HPTa—RL— MUT  H29RIREHE I IRE RIEA RO 0. 46 300, 000 300, 128 | 2017/4 /21
HPTa—RL— MUT  FE30RIREE HE R IRE RIS R 0.34 200, 000 200, 258 | 2017/7 /25
R ET7AF A B19EIAERIRE RINEA R 0.372 200, 000 200,196 | 2017/6 /20
hNaZ Ty A A AL R IR E R RO A 0. 415 100, 000 100, 107 | 2017/ 6 /20
HAL¥ v © 40 5543[at4E M IR E RINEALRRFO 0.57 100, 000 100, 142 | 2017/6 /20
ZZEUF JV—2A H19REFERRE FNEN R 0. 487 300, 000 300,272 | 2017/5/29
V6 HARERIE 5 38nl £ M IR E [RINEAL R 2.0 100, 000 100, 143 | 2017/4 /17
RIT - Ny - -z by— 5 3EMEHE (2014) 0.303 200, 000 200, 139 | 2017/6/16
TAN Y R E=F 8 Bl6EINELE (2012) (=2— 1.142 100, 000 100, 189 | 2017/5 /25
/I &t 2, 045, 000 2,048, 542
& it 7,412, 000 7,418, 091
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RN PE D B
20164 3 22 H HifE
()
Foik: 221 AT AR HBEIEER (%)
HATUHESE
BEEEZHIISH
33,833 BLACKROCK INCOME MASTER FUND 277,092, 270 100. 09
277,092, 270 100. 09
A <R 277,092, 270 100. 09
REETEZRIET 271,092, 270 100. 09
LRAT TG
20164F 3 H 22 H BifE
mE it i i H #eEFLE () REHHERE (M)
] 300, 000, 000 Receive Fixed (0.07%) - Pay Floating (JPY LIBOR IM) March 24, 2016 209, 425 2,720
209, 425 2,720

300, 000, 000
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CREEA)
I S ASRESREL 42,776
FATZASTES AL 0
B RS ASFESAL (3,819)
HIRBUERAT B S AR A3 38, 957
20164 3 A 22 H HALE
(M)
SR E AR 276, 856, 751
HIR 1 1Y 72 0 S PE ks 7,107
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BLACKROCK INCOME MASTER FUND
(Fowravy - A2ohL RRE—T72K)

R PE D B
20154E 3 A 31 H HAiE
()
e HTH A FEAMAE PG LR (%)
BUMFERS Y3y
TAYAH

455K {E % (ABS)
USD 1, 000, 000 SLMA 06-8 A5 FRN 27/01/25 115, 990, 094 2.79
UsSD 1, 000, 000 SCHOL 11-AA FRN 28/10/43 64, 089, 304 1.54
usDh 300, 000 WENMT 12-D B 3.55% 17/04/23 37, 308, 276 0.90
UsSD 182, 000 WENMT 13-B A 0.91% 16/03/20 21,861, 745 0.53
UusDh 170, 000 SASC 07-BC1 A4 FRN 25/02/37 17, 769, 275 0.43
UsSD 660, 000 SVHE 05-OPT3 A4 FRN 25/11/35 8, 262, 806 0.20
265, 281, 500 6. 39

5% 1E% (CMO)
USDh 9, 245, 000 FHR 3807 FM FRN 15/02/41 198, 921, 264 4.79
USD 17, 760, 000 SARM 05-19XS 2A1 FRN 25/10/35 168, 588, 145 4. 06
USDh 5,100, 000 FNR 2006-42 DF FRN 25/06/36 114, 025, 885 2.75
UsSD 7, 200, 000 WAMU 05-AR8 2A1A FRN 25/07/45 100, 350, 188 2.42
USD 4, 700, 000 FNR 2005-99 AF FRN 25/12/35 76, 645, 611 1.85
UsSh 10, 000, 000 IMM 04-7 1A1 FRN 25/11/34 74, 561, 379 1.80
UusDh 5, 315, 000 GNR 09-10 FA FRN 20/02/39 70, 429, 190 1. 70
UsSD 2,900, 000 GSR 05-AR1 2A1 FRN 25/01/35 66, 044, 760 1.59
Uush 8, 000, 000 GNR 09-9 FB FRN 16/02/39 53,792,612 1. 30
UusDh 4, 000, 000 FHR 3549 FA FRN 15/07/39 39, 637, 667 0. 96
UsSD 1, 730, 000 DBALT 05-1 1A1 FRN 25/02/35 37,090, 187 0.89
USD 300, 000 STACR 2015-HQ1 M2 FRN 25/03/25 36, 048, 002 0.87
UsSD 2,400, 000 CWHL 04-25 2A1 FRN 25/02/35 34, 194, 211 0.82
USD 250, 000 STACR 2014-DN4 M1 FRN 25/10/24 29, 087, 962 0.70
UsSD 2, 200, 000 FNR 2006-42 PF FRN 25/06/36 28,604, 317 0.69
USD 200, 000 GNR 14-12 ZA 3% 20/01/44 24,524, 723 0.59
UusDh 1, 200, 000 GNR 09-122 PY 6% 20/12/39 24,184, 570 0.58
USD 200, 000 GNR 14-62 7 3% 20/04/44 23, 587, 130 0.57
UusDh 700, 000 FNR 2008-29 CA 4.5% 25/09/35 7,223,015 0.17
UsSD 385, 000 CMLTI 09-11 6A1 FRN 25/10/35 2,653, 249 0. 06
1, 210, 194, 067 29. 16

45 5{E % (CMBS)
USD 1, 050, 000 WBCMT 05-C21 A4 FRN 15/10/44 89, 267, 538 2.15
USD 500, 000 MSC 06-T23 A4 FRN 12/08/41 56, 561, 483 1. 36
USD 4, 989, 000 COMM 14-CR15 XA 10 1.367% 10/02/47 40, 122, 039 0.97
USD 315, 000 GCCFC 07 GG9 A4 5.444% 10/03/39 39, 943, 378 0. 96
USD 4, 269, 145 FNA 12-M9 X1 10 FRN 25/12/17 38, 702, 737 0.93
USD 200, 000 MSC 07-1Q13 A4 5.364% 15/03/44 25,601, 411 0.62



JSvonavy-AohL-T77 K 3AE

Bk Ll SRR BRI B LR (%)
USD 2, 086, 760 COMM 12 CR2 XA 2.141 10 15/08/45 23, 250, 416 0. 56
USD 300, 000 JPMCC 06-CB14 A4 FRN 12/12/44 20, 704, 069 0. 50
USD 1, 900, 000 JPMBB 15-C27 XA 10 FRN 15/02/48 20, 597, 867 0. 50
USD 2,000, 000 JPMCC 13-LC11 XA 10 1.7343% 15/4/46 20, 065, 571 0.48
USD 2,714, 600 COMM 13/CR13 XA 10 1.044% 10/12/23 18, 035, 739 0.43
USD 1, 696, 988 COMM 13-CR7 XA 10 1.633% 10/03/46 15, 302, 844 0. 37
USD 1,410, 000 COMM 15 DC1 10 FRN 04/02/48 13, 786, 501 0.33
USD 1, 279, 500 COMM 12 CR5 XA 1.951% 10 10/12/45 13, 596, 678 0.33
USD 1, 400, 000 MSBAM 2014-C19 XA FRN 10 15/12/47 12, 664, 604 0.31
USD 1, 000, 000 WFRBS 14-LC14 XA IO FRN 15/03/47 9, 765, 545 0.24
USD 1, 000, 000 CSAIL 15 C1 XA 10 1.2472%15/04/50 8,392, 455 0. 20
USD 1, 100, 000 WFRBS 14-C22 XA 10 0.971% 15/09/57 8, 320, 040 0. 20
USD 961, 800 MSBAM 13-C13 XA FRN IO 15/11/46 8,290, 444 0.20
USD 600, 000 COMM 15 LC19 XA 10 FRN 10/02/48 6, 688, 704 0.16
USD 1, 200, 000 FHMS K043 X1 10 0.6782% 25/12/24 6, 529, 158 0.16
USD 900, 000 FHMS K040 X1 10 0.742% 25/09/24 6,271,115 0.15
USD 1, 100, 000 FHMS 14 K041 X1 10 0.5593% 25/10/24 5,906, 731 0.14
USD 600, 000 WFRBS 14-C24 XA 10 0.9938% 15/11/47 4,932, 998 0.12
USD 730, 000 COMM 14-CR14 XA 10 FRN 10/02/47 4, 129, 969 0. 10
USD 300, 000 FHMS K042 X1 FRN 10 25/12/24 3,029, 551 0.07
[SN) 100, 000 MSBAM 2014-C18 XA FRN IO 15/10/47 653, 241 0. 02
521,112, 826 12. 56
IR ESF (MBS)
USD 5,099, 955 G2SF POOL MA2148 3.5% 20/08/44 592, 370, 942 14. 27
USD 2, 500, 000 FNCL POOL AL2242 4% 01/08/42 217, 467, 237 5.24
USD 6, 600, 000 FHARM POOL 1H2520 FRN 01/06/35 124, 120, 998 2.99
USD 1, 105, 000 FNCL POOL AR9221 3% 01/03/43 117,081, 174 2.82
USD 700, 000 G2SF POOL MA2149 4% 20/08/44 79,522, 476 1.92
USD 1, 890, 000 FNARM POOL 995607 FRN 01/03/37 78, 942, 436 1. 90
USD 5,152, 000 FNARM POOL 725524 FRN 01/06/34 66, 059, 399 1. 59
USD 700, 000 ENCL POOL MA1112 4% 01/07/42 59, 660, 289 1.44
USD 1, 060, 000 GNSF POOL 745191 4.5% 15/07/40 53, 744, 287 1. 30
USD 585, 000 FNCL POOL AL2489 4% 01/11/42 46, 038, 231 1.11
USD 300, 000 FNCL POOL AO3760 3.5% 01/05/42 30, 390, 236 0.73
USD 300, 000 FNCL POOL AB2461 4% 01/03/41 27,338,195 0. 66
[SN) 500, 000 G2SF POOL 783393 6.5% 20/02/41 24,130, 084 0. 58
USD 203, 803 FNCI POOL AS2676 3% 01/06/29 23,807, 146 0. 57
usDh 300, 000 FNCL POOL AL2486 4% 01/05/42 23,631, 813 0. 57
[SN) 297, 000 FNCL POOL AH6783 4% 01/03/41 18, 962, 759 0. 46
USD 332,074 GNSF POOL 737271 4.5% 15/05/40 18, 126, 962 0.44
USD 1, 200, 000 GNSF POOL 688160 6.5% 15/12/38 15, 019, 960 0. 36
USD 100, 000 FNCI POOL AS3220 3% 01/09/29 11, 904, 048 0.29
USD 159, 000 FNCL POOL AB2335 4% 01/02/41 9, 270, 990 0.22
USD 419, 965 G2SF POOL 004450 6.5% 20/05/39 8,857,908 0.21
USD 2,013, 640 FNCI POOL 695946 5.5% 01/05/18 8,091, 516 0.19
usDh 800, 870 FNCI POOL 257567 5.5% 01/01/19 8,057, 168 0.19



JSvonavy-AohL-T77 K 3AE

Bk ik #hi i A BEELIER (%)
UsD 100, 000 FNCL POOL AH7007 4% 01/03/41 6,109, 171 0. 15
UsD 100, 000 GNSF POOL 783386 5% 15/09/40 5,242, 884 0.13
1,673, 948, 309 40. 33
% (TBA)
UsD 1, 575, 000 GNSF 30YR TBA 4% 22/04/15 REG C 202, 839, 737 4.90
UsD 900, 000 GNSF 30YR TBA 3.5% 22/04/15 REG C 113,703, 278 2.74
UsD 850, 000 FNCL 30YR TBA 4.5% 13/05/15 111, 033, 002 2.68
UsD 700, 000 G2SF 30YR TBA 4% 20/05/15 89, 428, 144 2.15
UsD 600, 000 FNCL 30YR TBA 4.5% 14/04/15 REG A 78,562,114 1.89
UsD 300, 000 GNSF 30YR TBA 3% 22/04/15 REG C 37,022, 423 0.89
UsD 250, 000 FNCI 15YR TBA 3% 18/05/15 REG B 31, 383, 000 0.76
UsD 200, 000 G2SF 30YR TBA 5% 22/04/15 REG C 26, 280, 315 0. 63
UsD 200, 000 FNCI 15YR TBA 2.5% 20/04/15 REG B 24,634, 116 0.59
UsD 50, 000 FNCL 30YR TBA 5% 13/05/15 REG A 6, 668, 449 0.16
721, 554, 578 17.39
Eff
UsD 1, 100, 000 US TREAS NOTE 2.125% 31/12/21 135, 546, 495 3.27
UsD 200, 000 US TREAS NOTE 2% 15/02/25 24, 112, 751 0.58
UsD 155, 000 US TREAS NOTE 1.5% 30/11/19 18,729, 845 0. 45
UsD 55, 000 US TREAS NOTE 1.625% 31/12/19 6, 678, 854 0.16
UsD 20, 000 US TREAS NOTE 2.5% 15/05/24 2,517,424 0. 06
187, 585, 369 4.52
T AV A 4, 579, 676, 649 110.35
BWFLRI D 3 Uit 4,579, 676, 649 110. 35
FEYFELROLaY
THAIH
iR (TBA)
UsD (200,000)  G2SF 30YR TBA 3% 22/04/15 (24, 702, 744) (0. 60)
UsD (300,000)  ENCI 15YR TBA 4% 20/04/15 REG B (38, 081, 333) (0.92)
Usb (600,000)  G2SF 30YR TBA 4% 22/04/15 REG C (76, 745, 634) (1.85)
UsD (600,000)  GNSF 30YR TBA 4.5% 22/04/15 REG C (79, 591, 198) (1.92)
Usb (775,000)  FGLMC 30YR TBA 4% 14/04/15 REG A (99, 358, 582) (2.39)
UsD (800,000)  G2SF 30YR TBA 4.5% 22/04/15 (104, 569, 197) (2.52)
Usb (1,081,000)  FNCL 30YR TBA 3% 14/04/15 (132, 544, 121) (3.19)
Usb (1,550,000)  FNCL 30YR TBA 3.5% 14/04/15 REG A (195, 327, 600) (4.71)
UsD (5,575,000)  FNCL 30YR TBA 4% 14/04/15 (715, 355, 866) (17. 24)
UsD (6,700,000)  G2SF 30YR TBA 3.5% 22/04/15 REG C (845, 828, 814) (20. 37)
(2, 312, 105, 089) (565. 71)
T AV A (2, 312, 105, 089) (55. 71)
FYFBRO L 3 Vit (2,312,105, 089) (85.71)
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20154 3 H31 H HE
W (EW) WEGEY) it 1 AREBHLE (1)
uUsb 176, 203 JPY 21, 000, 000 April 27, 2015 163, 622
JPY 4, 225, 520, 000 USD 35,411, 235 April 27, 2015 (27, 676, 644)
(27,513, 022)
P/l GIES]
20154 3 A 31 H BifE
BN ES P S it 351 A (1) AEBEL (1Y)
T

uUSD (1) FUT 90 DAY EURODOLLAR June 2016 (29, 720, 075) 13,518
usb (4) FUT US NOTE 10YR 6% June 2015 (61, 807, 303) (113, 307)
uUsDb (13) FUT US NOTE 5YR 6% July 2015 (187, 461, 809) (856, 065)
usb (8) FUT 90 DAY EURODOLLAR December 2017 (235, 597, 724) (744, 992)
uUSD (1) FUT 90 DAY EURODOLLAR June 2015 (29, 939, 367) (60, 080)
uUsb (1) FUT 90 DAY EURODOLLAR September 2015 (29, 892, 805) (234, 312)
(574, 419, 083) (1, 995, 238)

(1,995, 238)

Z 7Y a VEBIEK

20154 3 A 31 H BifE

G A sai i 1 (1) REAR () REHRHG ()

b4

usSD (100, 000) SWAPTION 5YR RTP 1.961 08/09/15 PUT September 08, 2015 (144, 407) (84, 232) 60, 175
usSD (100, 000) SWAPTION 5YR RTP 1.9925 08/09/15 PUT September 08, 2015 (145, 006) (78, 537) 66, 469
USD (100, 000) SWAPTION 5YR RTP 1.9925 08/09/15 PUT September 08, 2015 (145, 006) (78, 537) 66, 469
usSD (100, 000) SWAPTION 5YR RTR 1.961 08/09/15 CALL September 08, 2015 (144, 407) (209, 679) (65, 272)
usSD (100, 000) SWAPTION 5YR RTR 1.9925 08/09/15 CALL September 08, 2015 (145, 006) (222, 176) (77,170)
UsDh (100, 000) SWAPTION 5YR RTR 1.9925 08/09/15 CALL September 08, 2015 (145, 006) (222, 176) (77,170)
(868, 838) (895, 337) (26, 499)

(868, 838) (895, 337) (26, 499)
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20154E 3 A 31 H 8HAiE

B il S AR i #eEFE (1) RFEBHELE (M)
USD 600,000 3M USD LIBOR / 2.116% February 17, 2025 (160, 594) (451, 643)
ush 100, 000 3M USD LIBOR / 2.314% March 11, 2025 (12, 895) (289, 806)
(173, 489) (741, 449)

R—=2 - Y E—r s 2T v THH]

20154E 3 A 31 H HAiE

EE i) R i 4 #eEFE (1) RFEBHELE (M)

JOo7Fo 32 80

ush 1, 100,000 TRSWAP 10S FN30 600 08 IDX 12/01/39 January 12, 2039 0 85, 678
uUSD 1,000,000 TRSWAP 10S FN30 600 08 IDX 12/01/39 January 12, 2039 0 77, 889
usbh 900, 000 TRSWAP 10S FN30 600 08 IDX 12/01/39 January 12, 2039 0 70, 100
uUSD 800,000 TRSWAP I0S FN30 600 08 IDX 12/01/39 January 12, 2039 0 62, 311
usb (3,800, 000) TRSWAP 10S FN30 600 08 IDX 12/01/39 January 12, 2039 0 (295, 978)
0 0
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BHvr— x¥—2I7F

wooowm o g k| b slwoow
] (Y N = < ISR /B = R S I il
i % B
M % % % ENLE!
1051 (20124 8 A20H) 10, 181 0.1 100. 7 — 2,216
1181 (2013458 A19H) 10, 191 0.1 80.9 — 5,297
1281 (20144 8 A19H) 10, 199 0.1 59. 7 — 8, 648
1381 (201548 A 19H) 10, 206 0.1 44. 17 - 22,034
1481 (20164-8 A 19H) 10, 211 0.0 68. 6 - 19, 722
FAEHEM IR ITE W TR — 58 0 "R,
M7 7 KT, BN E 2R T RIEENGFEE LW, XUy F~—J % TdH Y A,
OLHAhDEAEMEE L TRFEDHETR
E 5 B & e fif RS %5 | 1 %
[ % w[M A K OFE|k B Kk =F
€./ -] M % % %
20154E 8 H19H 10, 206 — 44.7 —
8 AR 10, 207 0.0 48.6 —
9 AK 10, 207 0.0 43.6 —
10H% 10, 208 0.0 44. 4 —
1LAR 10, 209 0.0 48.8 —
12A K 10, 209 0.0 48.5 —
20164E 1 K 10, 210 0.0 51.8 —
2 AR 10,211 0.0 49.1 —
3 AR 10,211 0.0 40. 8 —
4 AxK 10, 211 0.0 39.9 —
5 A K 10, 211 0.0 62. 4 —
6 K 10,211 0.0 58.0 —
7THRE 10, 211 0.0 65. 1 —
# X
201648 A 19H 10,211 0.0 68. —

PRI E T,
SRS FRIT T IR — T 0 LR,
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