NOAURA

BR7EybIRIA P

TBEERH 201T4ETH LA
BRI By b px oA MR

[EFAPIMCO * R AL I LEREE 7 7 K |
201 THEPIMCOE IR B FHISEEIZ OV T

SRR O @R A R0 | JESEALBHL BT ET,

MEFATPIMCO « A U ) LHEIE 7 7 N | O S35 2 S AYIE 3D PIMCOIZ I8N T, 201745 HIZ R
IR TSR P SN LTz, 2T, IR S @ RBOR e E RN 7 — <12 B A2 Y Cikin
SNFELTZ, HLAR—RTIE, 201 THPIMCOR MR T RIS O ERAFIZHOWT, TR L LFEd,
(BUF X, SME B EE e 48 RE 2R O OFR U B3 DM RA ZEREL TVDE LDy U YTy RIC R D12
@A I ER L O ETS )

[/ 20175PIMCORSIEF T ALBDORA L

v AR RRRBUIRG THHI LD, BEIVEROSEIERDEEREL (IEFL) ITEER,

v YR REITERIC RAF R R R EBVIAA MK DY BRIV RIZZROILNEE,

v THIREOR] LT R P REUTONT AL =M/ IA BRI N TRLT | &F] ERICERPLE,

2017 T ERMEH LR ALSYICEERLHFREARBICEINRVVKENEESNS

v 201 TAR I A HEE &3 B E TR0 e MO RRE R DS INE T A L P HESND, 7005 200740 4@k
fERE LI, FID [ 2R R ) DS PARRENS,

[2017E Dt FRFERE D REL]

| l BN

P 1.5-2.0%
#HEE

5.0-5.5%

PIMCOIZ L% EE GDPRE RO T8, HrEE o #£IZPIMCOIZL D,
(HFT) PIMCO1ER.,

ERUTE EOT —ZTHY, FEROFE R E REHLIRFET 2O TIEHIEE A,

LR, 77U I 22 B O B LU TERT £y b XA MMERLIZL O T, M RN EHTEHLE DN BRICIE SV TIRRL TRV ET 28, MO EHME,
FERMEARIET 2O TEDHY A, BERPORRFEIT, 2 TYEBHERRLLFTObOTHY | HETOBHER UL EIND LMD £, G- OV D NAEDIF RO Ik
REIREWEE L TRIR DD VNERIET DD O TIIDY £ As 77 U R, 55 OB E Ob D A lEES S I FHEANIE L ET (o SMEREEICRE L £T O TIOMIC ALY
A7HBHVET, ) DT, AT EBLET, LicAi> T e @ MRIESN TODHED TS ER A, 77 FEMICEDIMIT, TR CREF OWICRRLET, BHLAZICHTZ> T,
WRFERALD B PEL T DB FEB I G B i 8 OWNAEZ LT RO 2, T A TTHIEIKIEE N, 1/7

n




NOAURA

B 7y IRIA P

SRUESTIBLV=a—X &, FHBICESTIBWNZa—X I TIEAELN?

v R EERS LR MO ST RE R E N PRIV Z 8T, TR ECTINER (FUhad,
EOI0 T KRV ESE) TRen D B> T FBOR O IEFAGIZ AT TR IICE FTE5HT
LEEHRL T,

Vo SR FEEALLIZBRITIE, KBRSt I C L0 R Sa T A 30283 T&Tz, LanL,
JETC CIIB AN B FnD AR MR R AME T, HERRRF ISR A2 VRO R T, A% BORFB
INEZDOWERE, FRDERIT 2B LB ISR ROND  WibIE, AT ZA Y2l | ORKE
ThHILITEED LT,

[ B KBk REBITOREEDHRE]
AR : 200241 H R ~20174-2 H R, Ak

G0
14

mK[E
12 +

= B B ORI TR0 K LI
10 .E*

02/1 04/1 06/1 08/1 10/1 12/1 14/1 16/1 (%£/8)
(HAD 7V — 23— DF — 2 % FIZPIMCOfER,

[E#OMHEA (A A—VK) ]

BEXEOHRIGERL. REEICHTHIRINGEFYDDOHD

é ROBREREREADL. BE

I I " I FENTHTHENIENEZLOND
(ERABUR. MAEER)

BESNDIRY (hE. HFl. BE
B, BUA. BN DIEREE

i 25

Bian
BERE ey B

-
b
)
s
Bk
]
)
i
&
i
L

RE

ERIBAA-VRITT,
(HAT) PIMCO/ERE

FRRITBEDT =2 THY FEROFBE R ERERHOWNIRIET 2bDTIEHY EE A,

YREEHL, 77 U RIZBT 52 B MORMEE B LU TN T 2y b RO A MYERLIZb O T, MERHIEH TE LB ZAONDIMICIE SV TIERL TRV ET 23, MO ERME,
FERMEARIET 2O TEDHY A, BERPORRFEIT, 2 TYEBHERRLLFTObOTHY | HETOBHER UL EIND LMD £, G- OV D NAEDIF RO Ik
RFIBEIE A RBRDH DI T DL DO TEDHY E A, 77 i, EHRFEOMBIE OB A MRS FEIEE L ET (i, SMIEE EITRE L ETOTIOMICAHLRY
A7HBHVET, ) DT, AT EBLET, LicAi> T e @ MRIESN TODHED TS ER A, 77 FEMICEDIMIT, TR CREF OWICRRLET, BHLAZICHTZ> T,
WRFERALD B PEL T DB FEB I G B i 8 OWNAEZ LT RO 2, T A TTHIEIKIEE N, 2/7




NOAURA

BR7EybIRIA P

BREICEZSHE: 2004~2005F (CFELULIKRR BEEICYURIVZTMAENEE

vV 5B OERIERETELSOL, VAR FEITIEIC B2 K ARROIA AT K HEIZH DT80 . B4
HSRERIEZ20D D FTREMEICE B,

v PIMCOIZ, 2004~20055 3 K EDFEFENT VAREDY A7 Z ik L LT, 20064 I T EFE /T LA
LD ERILIBIZOWTEEZ I LT, Lol TG0 FERHEICADZAI TG DR Tl o 72720,
2004~20054F- XV A7 P& FEA HIPR L D DIE /R BEIZBEHERF L T-, 4% . @Rtfaiz L Qb bld
TRV DD UAZMEE FEICR DAL AEL TIE2004~20054E  ZFE L L 7= IR,

[CkEBERDOBR LB FHEER ORI L (PER) *0H## ] [CkENAA—NVRHEOARAT L Y ROHER]
() HART: 1900421 A K ~20174F5 H A, A (%) AT 19964F12 31 H ~20174E6 A 16 H, H K
50 22
20
40 18
16
L 14
30 i
10
20 g
6
10 r 4
2
0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ 0 - - - - - -
1900 1915 1930 1945 1960 1975 1990 2005 () 1996 1999 2002 2005 2008 2011 2014 (%)
M S— ke VT IR NE R, CAPEL A ELE D, B E10F M D ) ) R
TR T2 B A IR L 7= % — 4 L U SR . RENAA—VRHEAT:BofA AV YL T - US AL =LK AT 72
(HFT) k==L RZEDT —H % FLIZPIMCOTER, (HFT) 7 — I _R—27 D F — 2% I ZPIMCOYERL

EFYRY: TBEFEFONSTURO—MENEBYRAHENTEST . EFERICHEZSD

v FRB CRBH M ] BE PR F42) 13201 742 3[E] | 201843 [EIDF] EIFABEL THEHDO D | i I3H| T2
WFEERRDIA A TRV VR,

v FRBIZ201THENB AN T A —hOME/ N BIGL . e WO TAFE [ CReR3 TECKR /L 3R TR R G 5H1.5JK
KR, FEE CIIRK RV ETHEM T D Rl L 2R T, FICKFRBO/RT A —R3IE KR VT2 572201 34F
APEOKENOFEEE DX — LT LIT AEGT DL, 201745 A KRF R T1 %502, §7ebb4af LR
SHINRHY, SF EFIVAZ IR B L TREETHLENDD,

(S TR DA TR DK EBUR A1 D7k 7] [FRBOMER T S AKEL0FER DS — LT VIT LD K]
(%) HIRET: 20174E6 A . 201 T4E~20194F | 4ERAH o
40 %
KREBEEF 08 058
35 1 (FF&FIH38 B2 E) 2.94 06 | ' )
30 | FOMC A2 /\—F I s i B—LTLIT Ll
KEBRESF ) 13\ 04 BMH1%53
25 r (FF&FIHEBZ LIRS : 0.2 LERBHY
20 11 25 1.38 00
1.5 H \ 68 -02 |
> :
10 r 127 JoEDHLEE o o
L ) e A FRB/NS VR —h M3k KR IL
2(5) | ELREYRATLGL . . 1251220135 B £ D A RFH
. 17/6 17/12 18/6 18/12 19/6 19/12 kX — LT U7 A B U A E A e L T T2 1001c,
(%#/R) WX E D OBEH LA T8 i EBY 27 0WEIE) 22
% FOMC CKEFABHIBZAS) DEEDNIET, WEFENRDD ERAEF DL,
(HAT) 7 v —23—27 (2017426 H 18 H R i) O 7 — &% FLIZPIMCOAERL (HFF) 7V — 2R — 27 D F — 2% F I ZPIMCOFERR

At LHTEFRPIMCO - A2 h BEERSE 7 70 R | 22 R0 £ IO B LBV WZLET,
oLk
FRITREOT —ZTHY . FROBE A RRHAWIIHET ALO TS EE A,

LR, 77U I 22 B O B LU TERT £y b XA MMERLIZL O T, M RN EHTEHLE DN BRICIE SV TIRRL TRV ET 28, MO EHME,
SERVEERGET Db O TIEDY E A, AER ORI, £ THERERELATIOLOTHY, HFTOMIELUICE TSNS ENDYET, BERPOVDRDNASRFAOM A
REIREWEE L TRIR DD VNERIET DD O TIIDY £ As 77 U R, 55 OB E Ob D A lEES S I FHEANIE L ET (o SMEREEICRE L £T O TIOMIC ALY
A7HBHVET, ) DT, AT EBLET, LicAi> T e @ MRIESN TODHED TS ER A, 77 FEMICEDIMIT, TR CREF OWICRRLET, BHLAZICHTZ> T,
WRFERALD B PEL T DB FEB I G B i 8 OWNAEZ LT RO 2, T A TTHIEIKIEE N, 3/7




NOAURA

BR7EybIRIA P

S

o U K& FTEHRPICEELUTERNEG (REEREOEIFNES JVFHIRnESOTER) Tl
ATHBZEATEDIBENHDFT . LIzh 2T, T7 > FODEEDKELNT UEETEHRMICHIT D
J7 2 RONGEEERETDEDTIEIHDFEA.

STERRER(CERARSN SO EBR(ICHNTSE, HREARSTZBEX THRZTE2IEE. HHREAD
EAEMEBIRHIRE B OREMEBAL LEANTFEI DI LICADET.
KBS, HEAFCEDS, HENFEY STAONET,
HEMFEE G, OEEEREORSFNSOFEEREOTMSE SOFESONRERAISDNEALETT,

DEECHTIBEER

o NItE(S. FRRETEDHRELFRRD T 7> ROME
ENSZINONEITDT. DECESTIANEOLERE
(FEDAESENFED T DL LD, BEMEENT
BIDERELMLDEY,

J7 > ROWERE

FIEERBENSEEMEN LR UIEEE BIHERBENSEEMENTELILES
10,550
| AR
-~ | 508 %%
10,500/ - (@+@)| % & 10,500/
( | 1004 ( 10,4009
7 | s0M 7 -
500/ || & 104508 4, 500(9 || Bt i | 2
o ||@*®[ & |4s0m asol || B 4 ||@+@)|[ g [20H©@
i1 = B R PP a20m | %6
8 . |(@+@) (3+@)|] =
L
\ \
RIEREH LHRREE LHRRE R FIHpREH LHRRE R LHARE R
SR paYine: ] BRI S

o IREEDERITA (BNEISEETERE I DHEEBOHISTA) DIRRICKD TE. DECEERD—ED
FrEFEEN. EEW(STADO—EHMARUICHEHE T DIZENHDFT. T7 > RBABDERIKRICEKD.
DEEERL DEEMEBEDBLEN DAV NSNS TLBESEBRKTY,

OERENERE - DEESESROBEMEANIEEEDER A LFEDESEL(FHEEEOER A% LE> TWRIES
(CEDBEEDOEEENEEDEEERDET,
OmARE - PESELROBEMBAMEEECENTAZ TR TVSHBEICF. ZOTEDIEDOES TAILE
(RsBl D ELE) & (FRInEcE) LD FT.

rasoni | [ [ype| easme e w |5 |pEe }EZK?AE&% (HRIHES)

5 & o[ F AhREE (FRINEE) & (GE=27)

i Al ) (3FaRB) = 2

=] g fe % &2

2 6 | |23 s RBED ] 2E |\ smeo

Bl m | | E5 | (EARCERTA 7 &0 | (mEEOERTA

o z8 i 1% X 1

A ﬁa) ﬁa)

MIGEENTALRE (FRDECE) ERUTEDES. DRERERCEOEBNTANSTALRE (FRDEE) ®RIERUZEN 20

BOEBEEDERTALIEDET,

(F) HESEE(CHIDERMCONTIEL, IREESERAE GHERRE) O [TJ7 > FOBEA - fitd] 28T 0,.
FREAA-DHETEHD. EEODEEEOEEMEBICDONTRE. RETDEOTEHDFEFA.

BERHL, 77 NI TS B RO B EL TR By bv RO AVPBMERLIZD O TT, YN EIH TEDLE DN HUTIE SN TR L TRV £33, MO IERENE,
SERVEERGET Db O TIEDY E A, AER ORI, £ THERERELATIOLOTHY, HFTOMIELUICE TSNS ENDYET, BERPOVDRDNASRFAOM A
REIREWEE L TRIR DD VNERIET DD O TIIDY £ As 77 U R, 55 OB E Ob D A lEES S I FHEANIE L ET (o SMEREEICRE L £T O TIOMIC ALY
A7HBHVET, ) DT, AT EBLET, LicAi> T e @ MRIESN TODHED TS ER A, 77 FEMICEDIMIT, TR CREF OWICRRLET, BHLAZICHTZ> T,
WRFERALD B PEL T DB FEB I G B i 8 OWNAEZ LT RO 2, T A TTHIEIKIEE N, 4/7



NOAURA

B 7EybIRIA b
FFFPIMCO « A 2 B KRS 7 7 R

[Z7oFoe]
©® IHHPIMCO-#RAUHLBBIZUE (X, HEEE, BETINEREER BV TABAIYCOREDRLES, 4XDT7URT
RSN, BKEDIU ALY A OREEDEHNGIERMEOREERS-LEANELTERETRICEERARELET,

BBEAYTHY BANYS ER) X ABAYDHEL
F2m 5 E Ad—XR Ba—X
BANE Ca—X DI—X

¥MAOQ—R ITCa—R 1. & E T BIPIMCONZI2—H AN L TFURA—ISANIPY) IIZBLT. [REIELT.
MEEREERNLVBRELELFERBEEEDOKRFLTYAEVOAZBIEIITLY . ATOABAYCETEVET,
O HAZE (FREZEAHFT. ) DRSS (EE., RAFHEME, E, 77— %, BEBBRIISE., /\(-1—LFEZ%, ©XRT
RIHEE (N0 /D—0)F) BLUREBSRFERENCETERERRHELET,
XIEENGTERENR LT NEREERCIHERIR—R—I+Ut IF—T7 R I1Z2BLTEET S, TELRERREVSIEKTT,
@ ZFRLTOAETOINEREEEIPIMCONRIA—F AU AL T7UFAIBIUVERREERIBEHYR—R— o+t 75—

T7UR IEBRERRELET,
7k BERR
Ad—X (N EHREEFT)PIMCO/NZ2—F AU H L T7URA—YFAN(IPY)
Ca—R& (AREEER) BRIR—R—tI+)4+ IHF—T7 K
Ba—X (NEIREEFE)PIMCONI2—F A2 hL-T7URA—IF5ZAN(USD)
Da—R (EREEER) HBRIR—R—tI+)F IF—T7F

@ FEEOWRICHBLTIX, TPIMCO/NRS 21— AU DL TPURAINDBREERDELET MR, {ELRICITFICHBERTIT. &%
BEXRNFRI7URORBEE LURBITELGSTIZ 77U RO ELEIREEHEDSZRELET,
HKBEOWRRICEWTIE, TPIMCONZIA—F AV HL-T7URAINDIRELL R, #14290% L EZBRELET,

BH EREEFRIPIMCONSA—4 1V h L TFURA-DFSAN(JPY) /U5 ZAN(USD) I DERDE A4t H

¥PIMCO NEa—5 AU H L T7URAET7UREVLWVET,

s I7URIE PIMCO NSa—% (VAL T7UR M) REFAHFAOHRELELC. HREEFERELZEHFT ) DESHF (BE. BAFHE
B & B D%, EEBRES. N/~ ILFES. DERATEMEE( U ID—U)H) BLPIREBRFICEENITREET
BN AVALTAVORKIEERBMWGIE LN EOEREBIELET,

EE BEEDGSWLULEFHARE(HRELEAET ) OESHF (ERE. BUFHEE. &, T/ —JitH. EEIBRIS.

N A—ILRES, DEATEMEE (D I0—0) ) BLPIREBE R SICEREMICRELET.

AR—RIHYADEETaL—av (& RAIELTO~8 EOHMBETRARELET,

KRB TUNDEEICEREE TGS REEBKAN. RAELTHZEEICHDNDBEETY., KRILEESABIGIETHL
FT L BREEDI0%URNDERET, KELETUNDOBEIIRR—Sy—%, REMICRETHIENTEET,

“UZANUPY)IE, REIELT, B ERELRKNVBRELELZFRBEEORFLZEYABL O ABIEIETHVET . VTANUSD)IE,
HABEICOVT, REIELTHATABAYCETEDT  KEL~ADBREHNREBRLET,

® J7 R IFURFT - OFU AAXGERALEY .

® HHPIMCO-HRAVALBROFUF 1 ZBET SR I7VRETRIYFUINTEET,

@ BAICHT->TIE. ELDv/AVSTYFIZ BEADOERICEHT 21ERO—HEFHRELET,

@ HED A&

®Ad—R Ba—X

RAl. 8F4ABLT10ADI16B (KAEBDFETHREER) ICHEETEVET,

NEREHE, HEXNFEOCHAANT, RALLTHF ELFNAES IVEEMBKESFHEL TRERAMNRELET,

€Ca—X . DO—&R

RALL.E£R16B (KEADBEIETBEER)ICHERETEVFET,

SEESHE. PEAREAOTENT, EESUNRETILOEL. RAIELT, FAIF BUFNEFEFDICHRETHESILE
EXRELET L, BELEMEBKEZFCEH> T, RERENFLLLLIBENBYET . 4B, TREIRCEEMEEKESFIC
FoTIE NBMEFANKEEBTIEENHYET .

* R OYRICKYSBETELEVMESEHYET . F-. BROSBEEOZIVELIVZOSEITOVTERE, RIETHLD

TlRHYFEA,

E&WE, TRMAF LTI LROLSHERALNTERLVRERHYET,

BERHL, 77 NI TS B RO B EL TR By bv RO AVPBMERLIZD O TT, YN EIH TEDLE DN HUTIE SN TR L TRV £33, MO IERENE,
FERMERIET LD TIEHYEE A, YRR PORRRFEIL, 2 CYHRRHMERRLARTOL DO THY, FaiOMEMERUCETENLZERHYET, MR OV 7225 NS IR OIE I AL
REIREWEE L TRIR DD VNERIET DD O TIIDY £ As 77 U R, 55 OB E Ob D A lEES S I FHEANIE L ET (o SMEREEICRE L £T O TIOMIC ALY
AZbHVET, ) DT, IEEMAFITEBL £, LI223> T, @ MRESNTODLOTIEHYEE A, 77 FIERICE DB IE, TR TREHR OERICRRL £7°, BRIAZICHTZ>TiE,
WRFERALD B PEL T DB FEB I G B i 8 OWNAEZ LT RO 2, T A TTHIEIKIEE N, 5/7



NOAURA

B 79I IA
FFFPIMCO « A 2 B KRS 7 7 R

(®EIRI]

FI7VRE REBHEAFADREZEL T BRIV /O0—VFICRENITRET MRS
BALEI DT, RMEBFICLLIZEHRELIUN/O0— OB THR O, SZEHELU/NVY
A—VDETEROEECHBKEDBILFOLEICKY, REMBNTEIDSENHYFTT, T,
NERBEICKRELEFIDOT, HBOLEHICKYEEMENTERI S EABHYFET,

LI=Ao T, BERDERDEFEETEFRIESNTODLDOTIEGL BEMED FEICKY . BEN
HLBTENBYEY . 4H . REBRITHETELERYET,

XEFLIIREERRAET (RMFERREE) OMEEIRV1ZTES,

[&BEAAE] [4T7 RIZR2ER] (2017€7A %)
OEFTHAM ER38E4 16 AET(ER28E4R22AKE) S CHEARTFHH CHEAMAEIZ3.24% (Fiik3.0%) LA THRTES A MAIC
OREABLY TAD—XIBa—2Z] EHDEERLTHIE
IR # 5ES F2EDRER (R 4ABLT10AD16B. AEBD SRAYFUIHE>
BERITREXR CHBROAHICEIELELET . BRESHAMBICEOLELEELTHI-E
fca—xJMba—x] * FELLIFBRFER A ICTRERIESLY,

F12EORER (FA, EA16H. KAEBDIHE(E S EREEER TR D#E EREEIZE1.8144% (FiiRE1.68%) DEEFELT

BEER CHEOASHIHOIEHELET, UEEEERAN) BI-ED . SEFROREHEICIELTHNYET

OCHEAME CHEARABOREEAOELEME SZTOMDER - FHK |[MABMIESZOFZEDRICRET HFTERAFEH.

O HEAEM 1 AOLLIOEMG(HPTARIO=10)F X R EANFICKILS TPV R DOERICRLIER. 77RICET S
1AM B BRENSEHOREYMT. ZOHEINYET,
XOBABMIIRERMIC L TREDBANDYET . XINSDNERFTERAKRREFICIVEET 570, F7IC

OH2{lisE CHREFABOTEEAOHEAEMEE HE- FREELZTT LN TEEHA,

ORXAYFY THHPIMCO-tHRAVHLBRI7U R IEEBRT 5ET7VRFHIT |SERMEBRE HYFEE A,

RAYF T NETHETT (CHdrs,
XERFRAIZ & oTlE, —HELELEDRA vF > 7 DEIRE FTEHENGEH ZAVFUIEELD)
BYET. LEROEADOEHEITOVTIE. BERDOERNT7U FERESN S HMEIC

OBHAFRAH HRESHOEZXHTHOTL. BAAYUEN. [Za—3—VftH BLTEAYET DT, RRTIHIIENTEER A,
WEIFTIOWIERISKET SHRICIE. AL ZHBA. JiRsE. XK REEASAT(XMAERES) OII7UFOER- BT IETEIZE,
AAYF T DEERAANTEEE Ao
O R R BADIGE. RAELTHERROERAEEELFICRER
(RAVFUITEED) LV EERORERISELTRBSN
FY EL DBEREFRBBEREEFALIISAICITRE
SNFRALBE. FESRESIIHEEALEICEL. AN ER
ISR HENBYET . FLRRFSIITBHLEHELZEL,

< WEBhoM AL-HREKICOVWT>
@BOfA* ALY F «USHNAA—/VR AT 7 A (BofA Merrill Lynch US High Yield Index) &, 230272477 AV« AUAN L F WNEH 5, REAAA—LREDR
T A —~ U AR TIREN RS, YR BT 5 U0 MM PERE T DOt — B DMERIIX N AT T AU ANV TR R L TR E T,

(CBEFE]

BREEREEMEEDOEREELRY . TRIRIESATOEEA,
BREREFHEEREOMEKRTEIHYEE A,
-ERESMEEARUVRSRERTL. REERELASHENERAShEE A,

oHE-ERIE

- > -
BN7EybIRIAP
BE BN 7eyr RO A MEX SR
SHEANGIEE BRMBEBR(E£/E)$3735
MAGS  —BtEEAREERRS S

— Rt EEA BRI EBEEGS

77V ROEEMEZFICOVNTOBHNEDEE : FR7EYMIRIAV MRS

* I R—rT 1Pk BE.0120-753104 *A VI—FYRh—LR—J%k KT A Mk
(BB EEO D THIOB 56 http://www.nomura-am.co. jp/ http://www.nomura-am.co.jp/mobile/

BERHL, 77 NI TS B RO B EL TR By bv RO AVPBMERLIZD O TT, YN EIH TEDLE DN HUTIE SN TR L TRV £33, MO IERENE,
FERMERIET LD TIEHYEE A, YRR PORRRFEIL, 2 CYHRRHMERRLARTOL DO THY, FaiOMEMERUCETENLZERHYET, MR OV 7225 NS IR OIE I AL
REIREWEE L TRIR DD VNERIET DD O TIIDY £ As 77 U R, 55 OB E Ob D A lEES S I FHEANIE L ET (o SMEREEICRE L £T O TIOMIC ALY
AZbHVET, ) DT, IEEMAFITEBL £, LI223> T, @ MRESNTODLOTIEHYEE A, 77 FIERICE DB IE, TR TREHR OERICRRL £7°, BRIAZICHTZ>TiE,
WRFERALD B PEL T DB FEB I G B i 8 OWNAEZ LT RO 2, T A TTHIEIKIEE N, 6/7




FHPIMCO-HH5Rr AL ER77K AA—RX /BaA—RX/Ca—RX/Da-AR

BHAHIS
A

ERIEAIMEIEEZEDEH BHRES I e
LES WUAge | n3AGE | BoEEE
B4 R RIRT zremny | ERMBREESESS | O | | o | |
BRI P RET zremey  |ERMBREESE4E | O | | | |
HARHEARSTAIRIT EnemsE  [ERMBEXREEDIHES | O | | o | |
B RS ERT zremnl | ERMBREEDEFEIS | O | | o | |
BREHHBELRIT EHeREE ERUBREE®ES | O | | o | |
BRI T ERemEl  [LEEMBREEDES | O | | o | |
BREHERRI—]RIT zeemEy  |ERMBRREEDES | O | | o | |
ERPREE znemiel  |[ERMBRE(E®)E2S | O | | | |
Wb ELEES R4t SRMEANEILE HRHBERE@MENS | O | O | | |
T-RESHARH eRERNGIRE[ERMBERE @BFE | O | | | |
HR S SBIEES SMERNGIEE | HRUBRE EBEMS | O | | o | o |
AHEESHRRH eRERREIEE TEMBERR@EEE | O | | | |
RBEHRRA SRBRNGIEE ERMBRE (@B EN2E | O | | | |
CAEATESHRSH EMERNGIEE | HRUBERE (&) %2085 | O | | | |
S FAIEEHR R eRERREIEE | PEMBRE@EESE | O | | | |
B IEEEHARA eRERNGIEE ERUBRE@WEITE | O | | | |
BARIESHRSH EMERNGIEE [ ERMERE (E®$NS | O | | | |
ERIESHARA [eMERRGIEE | ERMBREE@®MSEI®S | O | O | O | O |
ESIFSHMHHAR eMERREIEE FLUBRRE@®ENS | O | | | |
AR TATTASHR R eRERNGIEE | ERMBEXREEMENS | O | | | |
TRUo RIS HA R LMERNGIXE MEMBRE@®mESS | O | O | O | |
HRESHRSH emEamsIEE | ERMBREGEFL2S | O | O | O | O |

X ERBRGESHIFRIE. FRBEROFRICESVDTERLTEYET,
KIRFERAICE O TIHEFEVERLELTOSEENIEVET,

s



	スライド番号 1
	スライド番号 2
	スライド番号 3
	スライド番号 4
	スライド番号 5
	スライド番号 6



