BN 7y RIAUE NOMURA

Bt 75 F A X IN—hF— —Z.
HE#KRX 77K AO—X/Bad—X
(BFFFSMA-EWET)

[REEEHAS (XHERRE)]

ll'l1

ERAE EBHES
77/RE mpR. BENE BRENREE BANR e, RANR B2 BE
EME i RBOESR) & ’ = i o B Ay
Z0thEE -
A3—-2Z Fa—3v  73-  GERavY
3 1) RS ETE =L
EME AN B (BABFIS FIE  Larasy b (B
(st —#))
Ba—X &L

* BERDICERELTWBIABAYD I ATDAEZIRIIZHTEIAVCOEEETHLTEYET,
LR . BAPERLUVUEBHERSDERIZOVNTIE, — B EZEABREERHEDHR—LR— (https://www.toushin.orjp/) TTEIEITEY .

<EHe#> BH7EYIIRIVXVIMEREH] (D7 o F0BEROERETESE]
BEREAREIEEERES HRMERE (£ $3738 WHRIFEAH 1959F 12818
BEARETHEM (20251 ARIRAE) MEATIREEAVEDOSEHHMEELREE  643k9727/8M (20245125308 R TE)
<zEsu> ZBUFRIERRITHEIN S @EEi2ist BATR4—SRAMERBTHESH)
[77 R OREDRES SUEEETESE]

CEBAICELTR.AEOABTZTHICHEHEALLEEL,

AZE(X. B RIGIE (BM23EEEFE255) F13EDREICEICHRBRETT,
CHOBRREICKYITESIFHNIZUFYA X IN\—hF—X-H#HEKKXT70F Ad—R/Ba—R (FFFSMA-EW
BT DEEIZDONVTIE, RITETHAIHN T YT R OAV MK S (RiEE4) (. SMEMRIGIEESE
DREICKVEMIESFEHEEF2025F 2828 ICEHRMBERRICTIZELTHY. 2025F381BICZD AL E
CTHYET,

@77 RT3 B mIELEEISREIBICREIIERAE (UTIEKRBA/REIEVWVET,) IE
BR7EyP IR IA MR EHDF—LR=DICBBLTVET  UE. 77V FDREEZHNFNDEX
FFERBB/EEZIEHLTLET,

@77 RDABRICEALTERLBEREZITHIBAICIE. REEEIRVIREEANICET 5% 13 (BM26EE
BE1988) [CEDEERIZRBREDERERERELET,

o;cxﬁ{;fo)ﬂ:rr*(;tﬁ'f%m BVWTEREICEIETHHEEINTLET,

FREBREICODWVWTIEERFGESHICTHE RNV -EINIELZERFGFESHZBE TR AWV LET, B8,
,ﬂlii HICERBBREZFCERINBEIE. ZOEEXFZHE TRH L THIESIZL TR,
@ U7 RDERFGERM., IJ7VFOEEMEEZEICDONVTIE., FEEOBREFTHRBILEHLELESLY,

HH7EyhvRUA MRS

‘) *HF—REL Tk 0120-753104 u T e
( <Z{+}0F[E>E RKEH DT FIOMF ~ T £ 58F https://www.nomura-am.co.jp/




77KOBEHBY- 458
77VFNOB®
ERMEOREL B EICEENERETRSICEERALLET,

77KD%5 6

BEEREHR

EREEGREZEAHET ) OKRRX (ODRGFARLE) ' E€E8HFT ) ERENLIEREFFLLE

EE

%1 Depositary Receipt (FEFLAEE) DI T, HHEDHARTRHORREBN TRESE B10I2. TORUOBRERITHLICHEEL, T
REBELTHINTRTSNHESEVVET , DRIE, Bt LRI EMERMEI AL THEISNET,

%2 [REMBEERANRIEE. [BHITUFrAX A~ =2 #RER VS —T7U R EBLTRET 5. TBURARREVSBKT
EP

W& S &

ORXANDEREICH->TIE. EEDNE(BFEWI VR ALRELGRTHEOEREEICEIGRIFEMN
MH) [CEBLERERMHEMOBEZITED., NI —2a 5l (REOES-BIXDES L) FE
BELTHARMERELES,

BAR—r7A)AEBETOERR

[ B&EI1=-/\—X ]
HALEGFEEEEHET, ) DBEXFEHRENRELET,

[ AENREADERE ]

FBECUBAREFOEFERAVERY 72760, RERSRBERERELET.

[ B BREADRE ]

ERFMFCIOT RXDEITEBLERENGHREZ TRV, RERBRNERELET.

[ R—r24)#4 ]

NI —2a0FEERUTHARRERREL, R—FDOAUAEHEELET,

EROR—FIAVABETOLRE, SHRERLLDIEELHYET.

O DEEMEALLRG, RAELTEMNEHITFT O ETRARELEFT,

HEE£PM. TRHRAFICLOTFEERDLITERNTEGNEENHYFET .




O ATI—RIERAIELTHBAYDEITEL. [BO—RIERAELTABAYCETLRVER A,

EEHAANRBEEIOVTIE, REELTAE
N (EEERBREFICLIRBAVDEEHFE

TIITEYVABEHIRIDEBREERSZEEE REMANBREEISOVTIE,
RELFET  EL. RBAYDITEOTELAEE [REIELT
EYRIDIEFDHNRSDENH BN FFLNA BEANVDEITRVFER A,
WEHIBLE=BEISOVWTIE, ABAYDETR

DRWNEERHYET,

@77 RIEIY—D7UREBL TR ET S 773 —J7 R AKX TERLET,

RE—T7UF IYF—T7UK
S
‘ wag | A
a— .
GEe-mae Qs | FHZVTVAZ | pmEzas
) IN—rF—X- HEAE
3 ( ‘ g HE % s -
mEE HASE > fa 2 RE> T H—T7UR DR
BHEe-mEe s
-

HERNERNDE
T =7 RDERIZH=>TIF  AVTARVT UM ITSUFA R - IN—hF—X-I)LITIJLE—IZ, &
HDERICET HERD—EHEFZELET,

REYLHER HRXEFDER

= Independent Franchise Partners, LLP
e :
R (ATARUT U TSV F AR I\~ —X-T)LTJLE—)

Rt LAE EE ovkymh

WELREHIR
HE~OBATE HX~OREBENSICEHBRERTEL A,
M e ®  NERAE~OREBANACEHRERTE A,

TINTAITDFRA  TINTATOFABIEIAVCBEMICRELET,

W2 E DR &
REl. BF12A6H ((KXBDGEREBERR) [CHERZEITEVET,
DB, PEMREOHHENT, RAELTREMBKEFEZHEL. TRRHANRELFT,

(18 ) 28|38 ) 48|58 )68 ) 78] 88 ) 98 |108)11A]|125

* RRESHOHMICLYREETEOLEVNGETLHYET . T FRODEEOILVE IV EDESE
[SOVWTRIE, REETHEDTEBYFEE A,

HEE£PM. TRHRAFICLOTFEERDLITERNTEGNEENHYFET .




B 5027
ERHROEHEE

7 OEEMEIE. REZTEO TV S AMAFFOEDSICIIZEERITE
I INODERICEBBRISINTREZDERICIEELET,

Lo T I7URIZENT REZDERDREXTE IRASNATVBEDTIIES,
EEMBOTEICL) /KRN BEXELVENAEIENHNET  LHIREEEE
BRI EEREVET,

WAZEEIRY T7oRE. REMICKRICREZTLEVETOT. KEBEESDEESL
RITET . FITT7VFOREMBGIRENRICEEN D EE DI
L. KEELLICKEVDDIZHEIENFEEINFET,

ABEFHIRY Ba—X . ZEEHANEREEICOVT. REILLTABAYDE
TEVWERADT, BBLEHOEELZZITET  HFITT7UFDOEEYN
BREMRICEFNIHEEOEEICOVTIE. SEEDEE(ICL
NRHFEMELIK R ELDAREEA TN EEND . BREED AR
ZHIIEEEULIZKEVWLDIZHDZEIEESNET,
TAO—XRJF. EEHANEREEICOVT, BAIELTABAYDIC
FUAEBLEHIRIDEFREZRDLEERERELTTA. ABLEFHIR
VTR ICHRTESDDITTREHYFERA . GH. BB EICLIER
ANYUDENMNERREFZRWV-REAVCETLEIGEAHYET
M. ZDOEE. EEMDEEESHNELLISENEESN. TREAEE
NYTUHIBRDBONGNIENBHYET , F-. AEFANY IR RAE
EDEFIVEWNGE. ZOEFERIZITDOAYDIRXNDID DT
H BEEMBEOEHERELGYET . GHE. —HOBEICEWLTIEA
BAYCDFENEWNVEFOEANSEBAYDETEODREWVGEELH
Y. ABEHOEELERNICRITAHILITHBYET,

* REMBOLEBHERIELEICREEINSGLDOTEHYFEE A,

TOMNDEET R

®T7URDEIEICELTIE, EMBERIEIEEITRDODRTE (WO HI—0 T - 47) D#E
RIEHYFEE A

@7 R REDHEMARE LB TRNEEETF LA TIIRENELLBHEPELIMEIHGITE N THIE
RENSELESEFIC, —HUICHAZEORBIEMETL., TEESHCHFTESMIE TIEITELGWNIRY,
I ENRONTLEIVRIAHYFET  ChITKY AREMEBICT AT ADHEZRITT AR, MEDFAH
DR NI FELLLARENE, MEREDIILVNEIET DA REEENHYFET

OEEFHE. TRBAMFITLOTIE, Ffe. FEDHEEFNESIZRICIE. REAHITO>ERANTERIMGE
AHYET .

O U7 R EREMITHEAANSEMIAFDRETRICENT, FILWLOEEEDILWOAFLAREENHYES .

@A EEHF~NDREFTI7URITH NI CH =2 TIL, BB DHEF A DEEFICLYZMAFEITICRDATREMSE
AHYFET,

OREXRMRET DI —T7URITEVNT MDRE—T7 U R DEEEHFITHGEITEENELHGELEICF, 77
VEOEEMEBICHEERFTEENHYET  Fl=. \E—T7UFOBREFIZHLGN, I —T7 FOBREETH
SIHAICIE, RAELTHZIY —T7 RO ERMECERMEBREZRYANES,

_3_



@7 URAREMITIRE T HHEEICHE TR, BUA, BF. HRBROERENERMTISICRIFTHEL. £EBLL
LIZTREVLDIZGBTENFRENE T, SHIC, HR/ICEDBANCORERFNLGENARRAICBASINSY., HD
WEBERDEEFICKY, EMHIEHAZLOVEZEEZRO AR CER LOFMERES(RITHARENHYFET,
EROIIGRERBELZEORBIZESTIE, 77V R TOFHRIREDHIL OKRIBLHENET DBENHYES .

OB RMEINFICHEITOMEIDIFL (EHNEMDTEEFLEFESHFT ) SEABIRSIOFL RFEED
FLZOMOTERLTVER(REMNCRENREICE THFEREICKLSTHEORESLTTRENE DB IR
LE)DNHLHESF BHEFENROREICRL . FASHOHITIZUFOBA-BMEDERMFFTEHILETHIL,
BEUBRIZRMAT-BA-BEOEZMTERYHETHEEIHYET .

@7 RIE, ST EHMABICRALERNG (BEZERBZRORIFNRESLVHERZETTER) EHEA THEZ
TESGENHYET, LIzA > T 77V R DR EREDKEZDT LA EHAMICE 577 FONBELEETERT S
LOTEBYFEE A,

REEDOEMNTA(BMEREERIZRATIREEBOIERLAR) DRKRICE T, NEEED AT L
B RENICTADO—HILRLICHEAT 58 8HYFET,
DEEX.FATEOFELFIERYI7UFOMEENOILODNET DT, NEREILNKROMEEIXEDHEY
BEARDTHILERY  BEMBEN TR IDVERLLGYET St EHRRISERNR N H OB EIENTH, H5%
BRRBEBA THEZTE 56, SHREBOELEMBCTHPREBDREEMBLLESTTERIHILIIE
UE7,

)R D E IR 1k il
RRASUTIK. I7URDINTAH—I U RADEELS LV ERVRAVDEBF) RV EBEEDRERZHRITTITE->TH
YEY,
ONTH—TUADEE
BEEIOEIMEITOVNT/ AT —TURICEDW-EHMNLEEE (S, 5HE) OBROBE. FBETEVET,
@ERIJRINDERE
BREEREOETMEDERIRVEZILE. BEL. TORBRICEDETERMBMAZTOMEERE~DREEEETE
SZEICTKY ., BULGEBEBETLEVET,
KRB RIBEEIZDINT
RENEVRVERICET HRIELZTED . I7VFDMABEDREMEIRIDE=2) VTR EEERT HELEDIC,
RS RORE BREIALGELTLEVET VRAVEEBAEDZERN. RBMHURVEEDEYLEREDHESR
PREBEIVRVEBERBICOVTEELEY,



ALY ol S (202051 A% ~2024%E1285%: AR)

(77/FOERBEEES IV EREBREEEMBOKE) (77 RERBRMEEEIFAEDEEEDLILE)
@®ATI—-2X

=T ROEMISER () ——SEeBeEE W) EEAE (477> R) BEAE ORME (HT7>R) © @M O F9E
25,000 f/80 1(8/(%)
20,000 80 80
15,000 60 60
10,000 """ 40 40
5,000 20 20
0 L naaflll 0 0
-20 -20
-40 -40
L L L L - 60 -60
2020F18 2020128 20215128 20224128 20235128 2024%F128 Ewyla BAM% SoEEN FEENK BAEE SEEE HEEE
BAtk | i | sRES | BADE | SERE | FREE
BAME (%)| 241 421 59.8 62.7 2.3 15.3 21.5
2IME (%)| ~0.1] A9s5| A124] ~194] As5| A6l 288
FIE (%) 9.3 147 21.7 117 A17 5.3 6.6
* NEESHIREREMEAEL. BEFONEEEERELEDEHS * ETDEEISANLYTI7URDRERZREEIRYEL A,
BLTHELEZEDTY, HEBRTEZE10,000&£L THEHIEL. &% * 202051 A M 52024512 B D5ER (B T772R(£202358 A i
EHDETHARLYERRLTEYET, 2024F12R) DR ARIZET DI EROBEEERORKIE - &/
* ERBEE R, 2023FE8 AN D2024FE 12D EARIZHITD1E fE-FHELZRRLIZLOTY,
BOEEEERRLIZEDTT, * REBICHIGLI-HBELEELGZYET,

* 4I7URENEREFRELLEMBOREERTT,

®B1—X
=477 KOFUREE (5H) —— RLBMARSEHCR) WEAE (477> K) BRAE QE/ME (477> R) CBIME O THE
0,
25,000 100 @
20,000 80 80
15,000 60 60

10,000 —/"\/-’J 40 40

0 0 0

- 20 -20
- 40 -40
L L L L - 60 -60
20204E18 2020412H 20214128 20224124 20234 12H 20244128 EnlN BAM% JoEENG FEEK BAERE SEEE FHEEE
Btk | SoEEH | FEEGk | BAEE | otEE | rREE
=AME (%) 36.0 42.1 59.8 62.7 2.3 15.3 21.5
=IME (%) 7.7 AN 95 A124 AN 194 AN 5.5 A 6.1 A 8.8
SEEME (%) 23.5 14.7 21.7 11.7 N 1.7 5.3 6.6
* NELEREEEMEL. BIFONREEERELLDEHS * ETOEEISANYI7URDBRERREIZBYE LA
BLTEHELEZEDTT R EBRIEZE10,000&L TREHIEL. 5% * 20205E1 A A 52024512 8 DSEM (B 77 FI£2023F8 A M
EADEBTBARLYRTLTEYETS, 2024 12) DR AKRICH T B I ERIOEEEDRKIE B/
* FHEIEEREIL, 2023F8AMND2024FE 12D EARIZEITHIE fE- FEFRRLIZEDTT,
BOEEEERRLI-EDTY, * REHICRIGLIZEELTERYET,

* 4I7 NI EEFIREREMBOREETT,
KABEBIRELEMEAT. HEFOIREEBRELLLOEALGLTHELTEY . EROEEMBEERLDIEENHYET,



<RERWMLGEEIZADIEH>

O B A : AR5 2 (TOPIX) (BC Z5A74)

O % # E#k : MSCI-KOKUSAIFE ) (FE 5A A, AR—R)

O#HEE :MSCIZTY—2 5 - I—H I ATV R (B LAH, ARN—X)

O B AEf&: NOMURA-BPIE &

O%#EERE FTSEHRBEE ATV R BRCAR, AYTDHEL-HR—X)

OFHBEEE UPEIH Y - HNAUMRUR AV TYIR—IR—D0 T =95 O0—NIL- TAIN—VT7AR (AR—R)

BRRMGEEISADEROEEEZFCOLTE

OR M e 42 (TOPIX) (BE A ) - - - L A A TOPIX (TEREE#K T HE 4k (TOPIX) (BRLIAH) 1EVWNVET , ) DIEIE K U E SE#RT 15 % (TOPIX) (BE 2452
) ITHRADEERIIEZ (. AR HIPXEA R (EHR R IPXEHOBEESRE UTIIPXIEVLWET, ) DM ETHY . IEROEH. IEHIED
. FIALGERIHMIES (TOPIX) (B 452 H) ISR T 2T R TOMHEF- /9y R UK EEH M 521 (TOPIX) (B2 &5AH) ISR EE X LFEEICET 5
NTOEFIEIPXBELET , JPXIE, REAIHMIEH (TOPIX) (FRXAH) DIEHMEDEH X EARDEZE . BEXEHEICHL. EEFEVERA. K
iﬁ&é!& IPXIZK VIR, RIEXIERFEIN LD TIIAL RAEROERTE . RERVRFEREZTHSERT LA EBFICHLTHIPXIEEEZEEAL

HhA,

OMSCI-KOKUSABE# (Be A&, AR—R)  MSCIZY—U 29 - I—HIb AU TYI R (BREAH . AN—R) - - MSCI-KOKUSAIFE £ (F2 Z43A A+, FR—
R)MSCIZR—U U5 = Ih AT YO R (BB EAH, FAR—R) L. MSCINRIH L3 TY . RIS 2 (E1E. MIMFATEHEZT D h—YIDHE
FIIMSCITIZBLET . F-MSCIIE. AIEBDANBEEE T HERB IV AREFILTIEFNEELTVET,

ONOMURA-BPIE{& - - -NOMURA-BPIEE D AMIBAEE (L. R T4 T 21— v — U —FRIAVHYILTAVIMAKKICRBELET . 4H. BRI«
Ta—vl)— B —F&AVYIIL T4 I %Rt E. NOMURA-BPIEE D IEREME. SE2 4. 1S58 . ARAMERIT 540D TlE4<. NOMURA-BPIE
BERVTITHONEIBR TR DAV MR R OB EEFTH . y—ERICEAL—YEEZEAVER A,

OFTSE#HREBAUTYIRBRKBR, AYDHEL-FAR—R) - -FTSEREF/ AL TV IR (RSB R, Av DL FAA—X) (&, FTSE Fixed Income LLCIZ
FYUEBESh R FTEEOEBEOKRESIREREETISEORMBETMEFTHLESATYIRTYT, AIEEILXFTSE Fixed Income LLCOANHIELE
THY. 5T DT R TOHEFIILFTSE Fixed Income LLCAAHLTLETS,

OJUPEIHY HNAURRUR AV TFYIR—IR—=D0 T =49y TO—NIL FAN—=VT7AR(AR—=R) » - [JPEILH U HINAU KRR
TYIR—LII—IU =) - B—/\ L TAN—=2T7AR (AR—R) J(CTTEMERIELVFED) DV TITITRESNERIE. FROLA
LEED ABLZNICRETEHILHLBERELTOAMEAINDEOTHY . ERERDFTELZEHF. AN DFTED ARGV T7A—Ia0  HUEIE
HICREHET BASHDOEKOMECERZRDILDTLHYER A F- REBRBOBRECBTIRATENAREEZWICHET LD TEHYFEL A,
CZIZEFNDTIBME. T—42. TOMOERIEHENEEDEE X 5N FET A JPMorgan Chase & Co. RUFDF R4 (LT, JPM) BNEDEL MO IERE
HEFRILETIEDTESYF A SENIERITBHALLICEFTSNSZZENHYET . BED/N T+ —IVRLFEDVEZ—E TR T ZEDTEHYE
Bh, KERIZEFN AR TAROLRERITOV T IPMOZOREENOLY 23— NEAEED TRI D aVERH Y FEETo1Y. Fzldv—
YR A—DETo1=VTBHIENHY., - BITERDBIZA, TL—RAVMI—S100— PRNAH— FFEECH>TOS AR LHYET .
KEDJP. Morgan Securities LLC(ZZTIEIIJPMSLLCEMFUET) (MHEHAR U —1) X, 88T T 25 %, 2RERFEWME(CITEITREY
IERUFET) SOV TOEE ., REFIXRFTREZTVER A, THRVEERMAR SR, AVDITBITTOF I DR EDHERICONT, T2
TIHICH TR ERRERBTERSEIH NI TNEBNET IHREDAFICOVT, IBHRRARU Y —[E— VO RB\EIFRIE. S SEEEITR
BETEILDTIESHYER A BHRARU Y —IETOFIMIDVWTOEE, v—7T409  F—TA UV ICBT 2R B FILENEEZEVER AL
EHIZERATELLZEZONDERICEI>THHINTVETH . TOTLMEOERM. E-IERITHET BRSOV TRIET 21O TIEHYFEE A,
BHITIERRAR A —DRETIHETHY . TOMEEITT RN TERRR S —ICRELET .

JPMSLLCIENASD, NYSE, SIPCD£ & TY , JPMorgan(ZJP Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC., 1= (X Z D EFH S MNIRERIT
ERETOIRIHERTIEMTT .

(T RS AL A HZTAT. FTSE Fixed Income LLC 1)



B EFEHE  (oaz12A3083E)
& i 87 - HLE E DTS Jmaenn 5 ECOHETS sy

| m— AR (DR, 1BOSBE0) (Zobh) e AR ()|

Ad—X Ad—2X
12,55%2) (fio{%F‘gg) 20245121 10 H
10,000 8,000 20234 12R (]
202212 0 M
7,500 6,000 _ __
5,000 4,000 _ __
2,500 . 2,000 BEXRH | 10 A
0 L L L L 0
2022488 20234248 2023%E8H 2024428 202448H
Bad—X Bad—X
25,985 S 20245121 10 M
20,000 40,000 2023%F12R 10 H
20224 12H 0 M
15,000 aresme 30,000
10,000 o nes— M 00 - =
5,000 10,000 RERAE | 20 H
0 n . . . 0
2022488 2023428 2023588 2024428 2024484
FELEEDIKR
EEMGIRAARE L E (L4 EEMNGE/ IR R E L (L4
BB (%) &R (%)
[t B
JIE {52 R x5E e ==——cy [ va [/ Hh 1 i ———
1 |PHILIP MORRIS INTERNATIONAL A\ 438 438 1 | 7A)H 64.7 64.0
2 |RECKITT BENCKISER GROUP PLC RERAM 47 46 2 |4¥YR 23.6 234
3 |BRISTOL-MYERS SQUIBB CO EXEmHm 46 45 3 |[RA4R 6.8 6.7
4 |GSKPLC EER 45 45 4 |BX 0.9 0.9
5 |CORTEVA INC e 4.5 4.4 XEZFHABFEOREICE>TE/MIGZEDSE
INTERCONTINENTAL EXCHANGE . a LTHRYET . B, 1—OIz 2\ TIEHRFETE
6 BEXME 43 42 g
INC BqLTHYFET,
7 |RB GLOBAL INC BEEY—EX-BR 40 4.0
8 |ZILLOW GROUP INC - C THEEE-FHF 3.7 3.7
9 |NEWS CORP/NEW-CL A-W/I ATAT 3.6 3.6
10 |FOX CORP-CLASS A ATAT 35 35
CIEE Y 1Y .. .
Ad—X Bad—X
(%) (%)
15 40
10 b oo 30 b o e
5 20 o
0 10 b oo
L 0
-10 -10
20154 20164 20174 20184 20194 20204F 20214 20224 20234 20244 20154 20164 20174 20184 20194 20204F 20214 20224 20234 20244

IFUROEMIERIEREIFINEEEFRELTER,
TIFURIIRUFI—IEHYEE AW

*20224F [$ERE H (202258 A 22H) Mo ERFTHUNIRE,
2024F (FFEMH L ERAEBIEREEBETOIWNEE,

@7 FDERARFEIHCETRENEHRTHY . FERNDEARRENEKIHLDOTEIHYFEE A, @77 FDERKRIL. Bl EERHAR—
LR—UTHRLTWBIZENHYET . @7 ST7DHMED BREYET7URIEICERLEHIZANHYET .

_7_




T CERTE

B A B f
B A @ #
B A R £
BADEAE DR
®m & B

®m & @ %
®m £ K =

B oA fE U B RS

BBADBRAHRM

" £ & R

ﬁl.zllgl

BB &

THUETAER (H#xA1O0=1M)

BAHABOEERHOEEMEE
(F7oROEEMEZIBAASHYTRRELTVET )
RE BARABNSEELTOERHBETIC. BHAADRFESAITEIILLESLY,

BR5EE 1t IZSMA (/S L—R)—- TR —
id'o

UR-THIUNBRSIOEZFHKZL-REEFICRIOEL

TOEfL
BERABORERBOEEMEBEISERMEBRELZELSIVVHLE
[REI BERARASERELTOERABAL. BHAHDHRFEHTEIILLLETS,

[RE|, F&3KFI0DETIC, RESHA R TR ELHOEFRAADELET,
(BRFERFICEOTIFLERERLDHEENHYFT . FLITRERAICEHNEHLELZEN,)

202543 A 1B A 5202656227 FET
* BAKARE (&, EECHARE T RIS B MAE S EHEZRET O LICE>TEH SN FET,

AOBEIZITFIREERTIIGEEDLHYET .
RESHDEXHTH-TEH. HAB LA,
BABEOREHAADNTEEE A,
—a—3—YDIRIT -—a—3I—VEHEEIFT
-OVRYDERTT -0V R EEEERE | Fr

TEROVWTNADKREBICEZLUTHIESCIE, [RE.

EREMIGIFTEICES TANEIDEILESE. TDMOTEFEVEFLHLIEEF. BA. BEDEH
HAHADZHERIETEE BEVBRICZAF T -BA BEDEEHAADZHETET LA H
UEd,

SEHARR (202248 H 228 % E)

BI7URIZOE, ZHEOHMNIEOE TR IGEEHFX. EELLIHEENHYET,

[RA|. BE£12H68 ((KEHDHZAIEREZXR)

FE1EDRERICHEEZTEVET, ((REIFIRE)

B I7URIZTDE. 2000{EH

JR Bl https://www.nomura—am.cojp/I[CBFNEEH/EHLET,

T7URDRERSSMEERICRTERBEELMEML. N TLSRBEHICRMLET,
AL HAREBERLLTREONET,

BEELIZRDBERITHYFEE A,
* EEE(320245F 12 5 RIFED

SNBEENHYET,

FRITEDIHDTT DT, BENRESISEFIE ABHNEE

KEABMEOEERAADHEGLWICEMN, BIUFEEDEIMBENFICTONT, RESAICEI>TII LEERLGDIBZEENHY
FY ., FLLERFESHAICEENEDLELEEL,



77FOER - E

W77 ROE&ER
BREENEEMICAETIER
BABEFHHE bHYEEA

BErEC, BEMEEIC0.3%NDEREFFELCHRLEZ I OHYICHRELT. BRETHO0H%IGCTITEEAN

ERMEREE |,

REEMNMERMECHENICRIETSER

EEHMENDIREEIX. BRDIT7URDOME EREEICETAMMERERCTRELLES,
T7URDEFRHREMIE. B Rt LEh, D7 FOEEMBICRMRENET . 6. B HHH ORI D6H
ARTBRIUVBHERRFLFIEERTOEETI7URMLXILDNET,

ERRNEDESIITRENRBYELET,

£1.3255% (Fi ¥R £ 1.205%) LA

Eris U ES (2025228 BRTE
£1.0835% (Bi1k5£0.985%) )
<EFEH>
T7URDEREFNICRESTE. s
Rt ~0EE. (2025¢2¢H1é;?;?q£¢0 93%)
EEEBEFDIER. ’
XD HEMBOREHSE
BREEER [i%an <BRFE&tt>
L(E:E#&M) (Bi4) A DIEHIH .
= BLY ERREESEEEHEDEM, ££0.03%
BIEOAE AENTODI7VRDERE
BLUEEFHESF
<ZEEEH>
T7URDHEDGRE - B, ££0.025%
RESUHILDIERIDETE
GERDOERFEEDIREN]
XY —T7URDBRANERLETHIAIVTARUTUNITSUFNA X IR—+F—X-TILTILE—HF
(T8I L. T H—DT7  RERERNRETIREEZDEASHNZITIHRENLI . BEA B LU12
ABLUICIERRTOEE b BEDEL. TOMIMNEEIL. I HF—T7 RO FYMEERIE(BLAD
B ERIEOTHIE) 12, £0.90%LLA (20252 A28 HIRFEF0.68%") DEAFL TH-EEELET,
HKYUZBMEIL, I F—I7 0 FDEBERADEREICBITARELIZKY. FESHERENSIZ. &
0.90%NHEZF ERELTERLLGDIGENLHYET,
ZFOMDER-FHHEELT. UTOERAEN 7N IO ET . ChoDERZE(L, ERKRE
IZKYVEENTSHEDTHY., BHICHE, LREEFERTITHLENTEEEA,
FOMDER- -HAAEMISHFOFZEDRICEETIFEZEFHN
FH NEREENRESISETIER

CEEFEANFIIXILSTFURDERICRDIER
J7URIZEET AR %



BHE
O E[IRICEHDFHIERASINES
OLITOXRIL. AAREEDRRBNFORETHY ., BB A EFICIYERLGDIEENHYET,

B 2 == e
R PSR, EEASRIFSE BRUFELLTER
7TEEE RUH AR 3% 4 B 123 L T20.315%

BE (B RRY i, BEEAIAEHR BERSELTRE
=R RUMAGH B () R RMEEROZE S GRIESR) (XL T20.315%

* FERIF2024F 12ARMAEDHLDTT DT, BUENRESN B EFICTL, REFHSERESNDIBZELHYFET

* NERBEENDREICKYNERBERDOBEREGSGHEICE, DEFOBREA LRBEELGIHEELHYET .
* ZANDBEF EREFELGYET,

* BEDEZVDFMIONTIE, RBEMRFICTHERSNDILESBOLET,

B(ZEBH) 77/ FOBEEE

(BfI:%)
RREXOD+Q) OEREEERADLLE QrntERADLLE
Aa—2ZR 115 1.11 0.04
BI—X 1.14 1.11 0.03

(2022412878 ~2023412H6R)

* MBEBRERQEBICH->TIE MERHATOER - EEICAN-ERAOKRE(RAELT,. ZEFHM. TEZRAFHHRUVE
HEESEN S| B E PR HERFOINDLDITHERFEEL ) EERAP O TR 4 O U E R o T 19 EAEffi 48 (1
A&fY) ZRLEHETRLTVET,

* XAHERBEZICRBELTVHIFALYOERBAMICEV TRV EEERICIYEHLEZLOTY,

*BERAL RAELT. ZEFHH . TEZAFUHBLUHMESFMEIBRESHT A,

* BHEE, FRBELIETT .

* X —D7 RIS ERAEEHET .

*ZOMERICT NEREENREFICEIHIER. EEZAFIIISI 77N DEEICRLIER. EREHONEICEY
STDHMDEBRENTFENTT,

* FEEDAMRFHTREHELAEDLOTY , 2O, CODEIFHETESETHY . ERICHREL-ERAOLEREFELGYET,

* R OFMERICOTEL T, FERARHAR—LAR—VIHBEL TV ARTERBEETZ B SN,

- QEUE RS

@7 RDAFIZDINT
[FF IS F AR IA—rF—X - FXT7UR Aa—X (BFFSMA-EWRE 1) 1ZTHHFPHFEK 77 FA(FF
FSMA-EWRET) 1. THH IS Fr A X = —X B H%RT7UF Ba—X (FFFSMA-EWRE 1) 12T EFHTFPiH
Bk 77 FB(BFSMA-EWET) 1ELSIEERBHYET,

_‘IO_



