AREZ0D

Market Na

Y—IyRIE

VMO FRBERRBREEZIKEMRDN =%

8H26 DK IVIYV K-l TOEREET. )
JIJLFRB CREHEfaHIEEER) ERE.
1> Lzt 310 (CH) LIzt AR
(DO THEREM 2 SV KETHIFI 0] E8EM
NEWCtEREBUELR, BEREENBEDORESR
(TR T3 EMBEREZEAH TS Ll
N, hiZO—EFTIAN> TWZEEAFI T (FEA‘SFZ
—BRUTASIF T, IOUIREEZZ T, )\ (T8
ERONASDAQLO0N HTH LE T4%BD F&E
RABREKEKREEEEZDTRNERDEU,

i, EFEMHIBESEVEEEROTLS
CLEREEFELA. BFICFRBEENTIZOR
HAFIT (FERAIZ (FAFIL TUOeCENS FRBDAH
REBIBREDAENTVEEZSNET (B
&) . . FRBERFBEORIHESHODFF

EFFREZHDE BN EIRNICEEFHITHN,
B TTEORISEBE DOLICEHZET,

UM 12V BRRITIBELIIRBS

OTIERE26BOFBET. RENSESA>IVIC
HUATZ1970~80FADHERICEALN. [FRB
WA > IVIRIEZRAUIRITRCEZRETPEEICHD
T2 DR AHZAED |LIRNR DR E R RS | SHHsHHR G
(CAFTEVWEEZRUEEZISNET,

HotH. IRTEKREORIAA > IUHAMEKEE
THAHISNTED, FIFELEA 12T BRI
(IREEROITVDEHBNET (BTH) . &
T CTREEMIZOPLPAIGHEOIERLRE, K
Ezila1>ILEE-I7IRDIELEHFSNTUNE
9 (AX) . RKEMREFSEERINGAKEFE
S RADRNSIRZ (SEEESZRDRLTIKE
EABNET,

NUIIFRBEZRERHEZZ I KEERD SF

Z88 | 202268H29H

——

T

SZF7-Ab AN BRRZ

/i

.
3
"

2023 12AFOMCETOFFEFIFARBE3R LR

(%)
3.8

3.7
3.6
3.5
3.4
3.3
3.2
3.1
3.0
2.9
- —o— 8H10HK R —e— 8H25HF R —e— 8 H26 HIF R

22/9 22/12 23/3 23/6 23/9 23/12
(#/A)

HARS : 2022498 ~2023%FE128FOMC

‘FF (1730070 R) SFFEEREMTIBENSEHRURLZ2022F98~2023%F12H
FOMC (5t11[@) #TEBSOEFFIE (2022688108, 25H. 26 0B a%EE)
-8A 108 EMiEF 1% T EIZBRULROIKCPIRTERH. 25H. 26HESv IV R—ILTD
NI E#HEORIHEHH

(45Ff) BloombergdhEFd 7ty bR X MERK

KPCE (BAHESZL) MiliisseRMA > IV

(%)
& PCEMAMmEE

10

2 PCERS - IRIE—
[ qm W v R TiE =558
0

-2
70 74 78 82 86 90 94 98 02 06 10 14 18 22
(%)

HAR :  (PCEfR&LEIRGR - TRILF—-BRA7IMMIES) 1970518 ~202267H. AR
(EHA/>JUEATE) 1979428 ~20224E8H., AR
-PCEfREERIRMR - IRILF—FRAT7YMEIEESHIER AL
REAA D OUVBRF IS AV RENMNDRUTVESES5 — 10558011 ILEIF (FhfE)
(45Ff) Bloombergd&hEd 7ty bR X MERK

*HERE, —BMEADRBEEH. RLELTOR—NRBTRERVEDEHDET,

HER, RERFICRIIISZFIRORHEZENLL THNT Y MNRIAD MYERULISE BRI T, IHEEIFZBINELLERITR

NOMURA

BH7EybIRIAH

HOERA. HEMBTIZEROHERDOESTIBEOEEO LR ELE T B EREIZE0TEHDEEA HERIERTEZEEISNDIE
RICEDVTERL TEDEIN [FIROIEFEE. T2HERIIIT OO TEHOE A WERHRINLERER. HERWERBIRIEOHT
DORFETH), BRIOEIZBUICEEEINZBNGHDET, B85 HERPOLNBIANTHIROIGEINRZRERVWRIES DD TEHDE
Bh IREICHIDRER. BFEHRIBB TTHIMRIBLOIBFVWELET, IREEFEOSEHAHCHIOTE FRFEEHLIBELLETIRE 1

EEHAE (IERRE) ONBZwd THERDSX. CEBTITHIBIZE,



	スライド番号 1

