NOAURA

BRI 7EybIRIAL

201948 A7H

_SEEH]
8 A6 BO¥MHIFURFOEEMEBTEICOLNT

VR OZ EE AR R L L ET,
2019 4E 8 H 6 H . WAE 7 72 RO— LRI\ T, SEHETAEASAT B H T 5% B T LELI-,
PUFIZEEYS 7 7 U R B L OB IEED P ERIZ OV TG WL ET,

1. 2019 4 8 A 6 HFF A TREMEEAFIHL TSN BTEL-AFHREER

BHRETS Y FikE (BREEEI—R) F2EARHEE 19,873M | -1,131H -5. 4%
BARETS Y FRiRE (BREEED—XR) 8A5HEL 12,755 M -724 1 -5. 4%
BHRXEIS Y F®IRE (7O7REI—X) BAHEE 12,028 M -653 [ =5.1%
BRI - 4 07 SBEKRIRE 5170 H -280 M =5.1%

- BAEAHEESL, HEELRIOMELIBELTLES,

- BREG BHES GRRIN ENERICI7URABRELLOEL TRIELEEERTY,

© I7URIZEO T RERRTIEORLEMBNDORBIIIVITHERLGYET,

- ABRARFEROSS. DCHEENHES) | ETF (LISIRERER) . REGERSAEORKRE DL -RT7E) I7U BRI TEYET,

2. BEMBO THER LG o-FLHIHRRIZONT

< ThiGEREE >
2BHAB5B D

8A28 | 8HsH ng%g
MSCI USAFE# (cma. mupm~—2) 2,795.25 2,711.32 -3.0%
TS5 )L IRRR/\FEE 102,673.70| 100,097.80 -2.5%

(HFT) BloombergT—4 &Y FHH 7y b TR AV MERL
U= 8H28 | 8As5H 8H6H 25%},’%5;0) 55%},‘%6;0)
TSV LT IL@ETseiLrm 27.89 27.34 26.61 -2.0% -2.7%
B7 2N R @ mronsor 7.32 7.22 7.07 -1.4% -2.1%
ELIRGE 13 72.98 72.34 71.69 -0.9% -0.9%
HE T @ eER) 15.53 15.32 15.01 -1.4% -2.0%
AVRIVE—@m/1vrre—) 1.56 1.54 1.5 -1.3% -2.6%
AKX T IVET @ 1ok 7LE7) 0.76 0.75 0.74 -1.3% -1.3%

5 HOKERRAHTIGIL, KT EGEBEOTRZNICEY | TRLEL, R 2 — 05 2 TEL
HESE b RS s VRIS ERGRHAERS L 70 | 20 T3ERR 30 RPN A I RO TR IR R0 £ LT, e,
7a—URAHICOEDORENR KO, 7 TN TR LELT,

ARG CIIM @R, 7TV T O LA T FELELE,

Pk

LEHESEFRORME BOELTHR 7 LM SAMYERLIZEDTY , RRBFEANEL- AR TRBYEL A LEHITTHIS
LROWEOESTHEOHAO LRF I TEETRT LD TEHYEL A, LRHPORHPEEL, 2 TLRHERBHUNOLOTHY,
BHOBRALICEESLBIENHYET , UEHPOLALENELFREDOEARRE - FRENEETRH DV FRET LD TEHYE
Tho BREROURTOBRAAEDFMIOVTOSERL, REERESBRANEH o TR, MERHLYSEL T B RAIETHH

EXMFERRE) ONBELT CHREDSATHH TIHEESL,
1/2



NOAURA

BRI 7EybIRIAL

[C5EEH] \
[(BH7 bR EA MDD EEHIDE]

WEREEFICRDIVRIIZDONT
BEERE. TICTERANOBRA P HBEOEHNZTOHIAEEHFIRETREL
BETXTANRIASNTIVEN =0, BREEDOHBHICE TS5 lEDES
ABDEBFICKYRE—BEMY-YDMELEHLET,
Lo TRERDERDCERESN-LEFTRVEBELANELEZIENAHYE
T, 0B, BREERTHEFTEEERYET, T BREEFRL. BRI DIREES
BICRENREEDEREOREFR. M5IHiG, REMZESENELDLEN
5. URIORNBOEENERYETOT, CREICU->TIXREEEHAZ
(RITBERREE) PEROFEIIRFE@DELLSE TS,

BREEFRICRSERICONT 2019 £ 8 BIR#E

BRERNEZEERIOCBAOERHAAZT HRICAIETSIEMATY . BR5E
— _— SHMNRFEICHIBERELTRZITRVETS  FRBEF(COVTE, RERE
CREABSE SO SRR H L T3

«LBE“' 32%(*}%5&(7%))) af@ﬁﬁmn*il-ﬁ?a.m?‘é%gb‘%Ui';'o

| BEEFICEoTIE. B (B EURER) 1T RSB TN
BEAELHYET,

BRERNZTDREEZERETHIHMICELTOMNSERATY , ZEEH
BRI T HMEEL T, SXSHIIETHEDRE - BEODERELT,
REESHIINBESEEPCEESORIKEHRERACERAREZORZEER
EREEERVETHRE) | FLLT. T TARSLTRITRVET,

(EBR2.1816% (FisAA+) ) * —EDTFURIZONTIE ERAEBICIEC TR A R EHANDIHEELH
LJ?’;-O

¥ IR AT T7oRDIGEE. —HERE. J7ORDNRERRLET HE
BIEAHDOERRMELFENMNVET,

(EB S RE BERN RS ERECHSTAREICAELET B ERFOBEZIZLST
n(?L‘rSE(o ;'%» = ERAMEATRETHORAMNEZOREREENAIBTIMETERITONT
: WEY,
riEotic, THEAGMIESEEDTEDRICHKETSFEREFHH L.
ZOMOER (D7 RICEAY 5. [EEERI. [NMETOEEDREFICETHHE

A1%E. REYHHMFICNLTCIRBUVV-EER HYET . ERRRSHF
[CRYEENT S, BHIIHE, LREFETIENTETEA,

LEREDERADEHEAITOVTIE RERDEFRNI7V R ERASNSHMEICHLTRLGYET DT, KRRIHEN
TEEEA,

(TEB) LRICEBLTVDYRIPERAERICOTEL TS, —RUGREEREBELTEYET . BAOHEITOEELTE, HFHNT
TYRIROAVMDERT HT A TOAFREEZD>L, RERDERICTHIBO1 ThETAOBRIZE T SREOH
RERBLTHYET REERICHRDIIRIPERR, TATLOBREERICIYRLBYET OT, CREESNHMITIZ, B4l
[TRKIREEAHBAE (XM ERREE) LENHBENRAEBEE T,

REEADERAAICH-oTIE RESHIVEELT IREERAFAZ (RTEREE) ONBTELT THIZDIR.
CHETIHE TSI,
B BR7 v OAU MR
EREMNGIRE ERMBERER (M E 33 S
MAS : —RFEAREERGR
— R FEA BRI EBHERGS
— R FEAE ZEERAERIG I EHRE
LENISERRORBEZAMELTHEN 7RI ROAVMMERLIZADTY . REBFEAHELEENTREHYELA . AERITIHE
EROEELEHFTHEFOBHRDO LRF I TEETETILDOTEIHYF A HEHNPOLHEFEL. £ TLEMEEBLUATOLOTHY.
EHOEBRGLICEBTSNDCENHYFET . GERPOVNGLINBTLFRDEARREFRENEETRHLVIRIETHLDOTEHYE
A REEEDIRIPERRAAEDFMISOVTOIHER L. REFIEESRANEIIH>TR. RESHIVEELT HREEEHH
EXMFERRE) ONBELT CHREDSATHH TIHEESL,
212



