NOMURA HEH7tybIRIAY

[CZEEH]
202458 A8 H

8 B 7 HD¥4MI7VFOREEMEETEIZTOWNT

TSR BIO T HEA I AL L T
2024 428 1 7 | BRI 72 RO — 50T, SEHEAEAHT H LT 5% FIELELT,
PUFIZE%4 7 7 R B I OFEEMEED TR IOV TR LWL ET,

1.2024 £ 8 A 7 HREATEEMEINIIBLETIBETEL-AFREER

HHRIO—ILEREKTLITL @BEEELY FI—X) BAHER 8, 712H -547H =5. 9%
BRI/ O—NILEREKITLITL @EELY FO—X) FIRRER 33, 948H -2, 131H -5. 9%
HHI/O—NIL - AT 1 - FB—X Ba—X (EpFISMA - EW@EI 1) 31,279H -1,923H =5. 8%

- BEMEBAZ. HEELHOMEBEBEL TLVET,
- BERET, BN RS GRBED EHNERICTI7URABIRELILOELTHELBEETY,
- BERTHHMSE T HIELEMEE 5% BT HIOREL, T7UFDOBEEEN 5% LU EDTENZAL MIURUTEMEREALT 5%D TELLDIHEEIXEFATEYEL Ao
© IFURIZES T, BERRHIEOEEMBE~ DRIV ITHNELBYET,
- AEREEFADSL. DCEEERHESR) . ETF (LIBREER) . REGEABEIBORKRE T -RTE) I7UREBRALTEYET,
- J7PURRIIHFRICECTEY, HP OREELT LI BT HLRBYEE A,

2. FLEHIFEEIMIZDONT

2B M58 556 H 6B M57H

8H2H 8A5H 8H6H 8A7H D% = DEEE ) BES

TOPIX (BREFHE {53k 2,537.60| 2,227.15| 2,434.21| 2,489.21 -12.2% 9.3% 2.3%
NYH& ) T #3078 39,737.26( 38,703.27| 38,997.66| 38,763.45 -2.6% 0.8% -0.6%
MSCIaAY A=AV TIIR 3,579.26| 3,484.06| 3,510.15| 3,499.94 -2.7% 0.7% -0.3%
MSCIZTY—UU T AV TYIR 1,061.23| 1,016.48| 1,030.86| 1,050.30 -4.2% 1.4% 1.9%
FTSE NAREIT £REITH5# 226.48 219.84 224.80 223.15 -2.9% 2.3% -0.7%
BEEREITIE %L 1,685.27) 1,621.75| 1,678.40| 1,695.19 -3.8% 3.5% 1.0%

(H4F) Bloomberg T—5 & Y B 72w bR A MER
GE) MENRBFEDSAFEHBDEEFER

TAL— 285558 | 56BA56R | 6BADT
el 828 | 8A5E | 8H6H | 8A7H OE)H%Q;_ gggggg oﬁ)ﬂi%%g
KEL 12952]  14547]  144.98]  147.04 ~2.7% ~0.3% 1.4%
a—no 161.35 158.81 158.88 160.70 -1.6% 0.0% 1.1%
ITSTNLTIL 26.00 25.37 25.34 25.97 -2.4% -0.1% 2.5%
FEDERY 7.89 7.48 754 753 “5.3% 0.8% ~0.1%
W7 IUATE 8.18 7.93 787 7.95 “3.1% ~0.8% 1.0%
A FA T LET (A 1042 F A2 7 LE7) 0.92 0.90 0.89 091 ~2.2% 1% 2.2%
AUFLE— 1.80 1.74 1.74 1.76 “3.3% 0.0% 11%

GE) BEIZDWVTIENDF(/> - FUNST I 74 T—REEIZ AN TV Sa—R1HY . BT LELBDABL—FOEBE—BLELEEAHYET,

LEMISEFRORBEZEBMELTHENT UM ROAVIMERLI-DDTY . REBFEEMELEENTEHYER A BERIHE
EROUEBRCAHFTEFOHRAD LRFETEERETHLOTEHYERA, BENPORBEFEL, 2 THEMERBLUATIOLOTHY.
EHIDERGLIZERSNAENHYFT . GERPOVMNELINBTLFROERBRFFRERBETRHIVEIRIATHLDTEHYE
Hh, REFRDVRIPERAAEDFMZOVTOIHER L. REFREZEF AN IIH TR RESHIVEIELT HREETHHA
E(XTEHRRE) ONBZELT THRDSATHH TIHIEEEL,

1/3



CSEEN]

8 A 1~2 BT THESNI ARSI K RRBIE L RR T HNET 722 %%, 2 HIZIKEY
SFIPRIBITAR T L, [EKRRVER I T, BRATGO RESTRELEL, ZOHBLBEREENT
ANV A7 OREERE/RD HT 5 B RO ST ITEIL, FEKR Vb, 57 BEE &
ORI LL EIZKRESFIF 250 HFELTZ, LLEDOZENS, Kk 7277 RO 6 HOFEMEMEED KiE
ICFELELTD, —F D7 7 U RITRHMEENE R OFWREORETYER (T B) OJMEMEEN KE %L E
L7,

2Lk

LEMNISEBFRORUEBMELTHENT UM IROAVIMERLI-DDTY . REBFEEMELEENTEHYER A BEREIHE
EROUEBRCAHFTEFOHAD LRF-FTEERETHLOTREHYERA, BENPORBEFEL, 2 THEMERBLUATIOLOTHY.
EHIDERGLIZERSNAENHYFT . GERPOVMNELINBTLFROERBRFFRERBETRHIVEIRIATHLDTEHYE
Hh, REFRDVRIPERAAEDFMIZOVTOIHER L. REFREZESFANIIH TR RESHIVEIELT HREETHHA
E(XMTERRE ODNBTELY CHERDSIZATBHE TIHEZEL,

2/3



[C&EEH]
B AT 7y MR X "B OHERI5E
IR

TERICEEE LU TVWBIRIPERIERICDOFELTUE., —AXMIRIREEFEZETELTHENET , ERDRIRICDZFEL
T BFRT7EYy MRS MER T2 IR TONEIREEFEDS5. IREROERICCEIBUVR, NEnm
BRICOITIPEEORIRZEH LU THNFET . IKEEFTICFRIVAIPERL. TNTNOREETCLNERDFT
DT, CIREZENZBRCE. BRICKIISEEFHPE RXMEHRRSE) PEOMEIIRMEEZIE T30\,
B IREEFEIRBIURIICDONT

REEFTR. ECERANOKRR PN EZOEEZDH DA EIHETREVIKE TTAMREESN TVR L8,
LEEOMIBICHIIZEE M OZEIM P AB OB E(CLDIKE—BEAIHEDOMEHEEILE T, UIzh'oT
REROERROIRESNEE8Z T EIDIBRNECZENDDET , BB, IREESTEITRITRLERDE T, F.
KBS BRI DI EEEBICIRENREEDEAIGESIR. BN5|TiE. IRENREEZNERDENS.
DAIOARBPMEBHNERRDEITDOT, IRE(ICHOTIIREEHAE MIERRE) LRROFEI(T
EMELTE TS0,

B ISEEFEIRBERCONT

T OBEROEETEACOVTIE, HEROERRN I7> MARBENZIMZF(CSUTRRDFINT, RRIDIL

NTEERA.
2024 4 8 ARTE

B A B R BEFRMEEETOTBAOSERIAGF T BRI EIETIEATY., ISRt F3 &AL THIED
T, FERRZOVTE, BEERORSSHERTINENHIET.

(_EPR3.85% (Biiddy) ) BEERCIOTIE MEE (BLUELER) (([CRSEFRE SN SIEEEHET,

ERN O BETHRET PRSI B EBATT. SEAHGERCHIZHELT, SHa

- (HEAMEDRE - EROBALLT. BRSNS R PEES 0NN B REAPERRSEOR%

ERAEIREER (S5THR) BRAZCLT, ZNENIRDUTZIEDET .,

(EPR2.222% (HBEAHA) ) * —EBBDT7> RICDWT (. BAEREICGU CGRENDBIEN N BIEENHNET .

* TR AT TS AOIEE, —EEIRE, Tr> RIS AR ET HIRE SIS OSSR BRI

9,
St E B R ARSI T BRECRIBLET, WERORSE( Lo USEMENTRAE TSI NZOR
(_EPRO.5%) BRESHNEIETIMETHRIIPNTVETD,

LEEofhC. MEABMIESEOTEOMICRAETDFTERTFHNR, [Tr>RICEHT 285, [EEEER .
TOMOEM MHETOEEMRES(CEIHER 1% REIHME LU TTEIBVIXKERNIGDET . ERRRE
([CEDZEENT Dcth. FBRNCHIER, LIREAEZRI LN TEEEA.

KREEFEOSHIAHCHIOTE BRFTRHINBELIBIREEFANAE MHERREE) ONBTZHTCHRDIZ.
CEHETIHIET RS,

LENTHERUIBEICOVT

O TOPIX (EREE#K{MiTEZY) . BREAEREITIEANCAPIZE N (LR SRS I P XEHAXIIHRR A1t ] P XHRAOBRESIE (LTI ) P XJEWWET, ) OXINEIET
HD. IBHOEL, IBEEONEK. MARETOPIX (GEIIAKMMIES) .« BRIEREITISLCETZINTOMERN - JIN\IRUTOPIX (EEEHKMIEER) . BREIREITIBEUGRRAZ
BXAERCBEIZINTOERG I P XABLET, J P X(& TOPIX (SRAEHKMEIIESY) . RALREITIEHOIELMBEOE M X (FNROEZ, ELEX (FHIICHL. EEE2E&
LWEEA. @Dow Jones Industrial Averagel (97->3—>X T Z#{fiF3) (& S&P Dow Jones Indices LLC ([SPDJI]) Of&&TY . Standard & Poor's®H LU
S&P®(% Standard & Poor’s Financial Services LLCOEFXEIHIET. Dow Jones®(@Dow Jones Trademark Holdings LLCOZEFRFEZETHD. CNS5OEEZFIFHTS
SAEZZNSPDIL (LA 5ENTVET, @ MSCIAVHA -1 >FTYIR, MSCIIN—I>7 4> TvI A MSCINBIFRUILIEE TS . BHEECI I 2E/FiE. ANFEIEZOM—
PIOHEFIEMSCICIRELET . FMSCLE. EEHONETEZEES MHEMBLUNRZIEIETDEFZBLTNET. @ FTSE NAREIT £REITIEHE. FTSECLDETEZN,
1BEUCRIT 22 TOIERMIIFTSES LUNAREITICIRELET .

NOMURA BB BR7EYNTRIAUNMER AR
SHERNEIEE ERUBER(EH)E373S
\U el MABS |~ AR EIEEGS
BH7EybR2IATE —BRHEEA DA REERERR
— B A A S B REREG Eha

LEMNISEBFRORUEBMELTHENT UM IROAVIMERLI-DDTY . REBFEEMELEENTEHYER A BEREIHE
EROHEBECAFTHEEFNHRD LRF I TEETRIHEDTIHYF A HEHNPOLHEEL. 2 THEMERFURTOLOTHY.
EHIOERLBLICEFTSNDSIENHYFET . HEHRPOVNEINBTLFROEARREFRENBETEHLIVIRATHIDTEHYE
HA BEEROURVOERAAEDFMITOVNTOHER Y. RESRESFRANIEZH> T, RERHIVESELT HREELHRHA
ERMFERRE ONBTELT CHERDSZZBH TIHIEZEL,

3/3



