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Disclosures /T«4X70—Y+—ICDWT

This information was prepared by Nomura Asset Management U.K.
Limited (NAM UK) from sources reasonably believed to be
accurate. This document is for information purposes only on the
general environment of investment conditions and should not be
considered as investment advice or a recommendation of any
particular security, strategy or investment product. This report may
not be relied upon by any person in any jurisdiction where unlawful
or unauthorised.

As with any forms of investment, they carry risks and this material
does not have regard to the specific objectives, financial situation
or needs of the recipient. Unless otherwise stated, all statements,
figures, graphs and other information included in this presentation
are as of the date of this presentation and are subject to change
without notice. Although this report is based upon sources we
reasonably believe to be reliable, we do not guarantee its accuracy
or completeness. The contents are not intended in any way to
indicate or guarantee future investment results as the value of
investments may go down as well as up. Values may also be
affected by exchange rate movements and investors may not get
back the full amount originally invested. Further, this report is not
intended as a solicitation, or recommendation with respect to the
purchase or sale of any investment fund or product. Before
purchasing any investment fund or product, you should read the
related prospectus and/or documentation in order to form your own
assessment and judgment and, to make an investment decision.

To the extent permitted by law, NAM UK does not accept liability for any
statement, opinion, information or matter (express or implied) arising out
of, contained in or derived from, or any omission from this document,
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whether negligent or otherwise.

This report may not be reproduced, distributed or published by any
recipient without the written permission of NAM UK.

The UCITS fund is a sub-fund of Nomura Funds Ireland plc, which is
authorised by the Central Bank of Ireland as an open-ended umbrella
investment company with variable capital and segregated liability between
its sub-funds, established as an undertaking for Collective Investment in
Transferable Securities under the European Communities (Undertakings for
Collective Investment in Transferable Securities) Regulations 2011. The
UCITS fund is not intended for distribution to or use by any person or
entity in any jurisdiction or country where such distribution or use would be
contrary to law or regulation.Beneficial interests in the UCITS fund is not
offered, and will not be offered, in Japan (except for investments through
discretionary investment agreements). In addition, this document is not
intended as a solicitation to acquire beneficial interests in the UCITS fund.

NAM UK is authorised and regulated by the Financial Conduct Authority.

Nomura Funds Ireland plc is authorised by the Central Bank of Ireland as
an open-ended umbrella investment company with variable capital and
segregated liability between its sub-funds, established as an undertaking
for Collective Investment in Transferable Securities under the European
Communities (Undertakings for Collective Investment in Transferable
Securities) Regulations 2011.

The prospectus, key investor information document (KIID) and other fund
related materials are available on the NAM UK website at
www.nomura-asset.co.uk.
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